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New Round of Inflation Ahead? 


|Top of the Market’ 
Not Yet in Sight 


Continuing investment demand 


Dr. Leo Marion is the new president of the Chemical Institute of 
Canada, He takes over direction of the 6,500-member national 
organization of chemists and chemical engineers at a period of 
rising industrial activity and greater stress on new process and 
product development. Dr. Marion, 62, is senior director of the By PATRICK DURRANT 
National Research Council, Ottawa. | Paced by a strong New York 


}market, Canadian industrial 
stocks pushed their way into 
NATIONS BUSINESS 
The Take-Over 


new high ground last week and 
showed little sign of a let-up in 
Like a Moses descending from a mountaintop with neW | the first time, to pass the pre- 
truths, Premier Bennett, by his wholesale take-over of | vious top of 595, set éarly in 
-electric power in British Columbia, ushers in a new order! July. Mid-week: 601.75. 
of things. 
For Ottawa, Bennett’s seizure of B. C. Electric and his|12® Points since last October, 
p 3 5 but it has actually taken about 
announcement that he will push ahead with his dream of 
power on the Peace River is mortifying, galling and frus-| 500 level was first penetrated 
trating in the extreme, It means the ash bin for a long-| (see Why They're Moving, p. 4). 
planned, almost-achieved development of the Columbia proj- 
ect by Canada and the U, S. This is provincial mockery of 
high federal government policy. Canadian treaty-making | 
powers with foreign states have been defied. 


For B. C. residents, paying for the Peace project may | of 723. 


holds promise of 


sumed this week. 


The Toronto Stock Exchange’s 
{27-year old industrials index 


| went.through the 600 mark for | 


Dow Jones industrials index 
soared to its highest level in 
history; at mid-week it was 


their advance when trading re- | 


The index has- gained about | 


five years to reach 600 since the | 


Meanwhile, in New York the | 


| around 720, down from a peak | 


bigger gains... 


mand, from both Canadian and 
| foreign buyers, is adding fuel to 
| the local stock market fire. In- 


vestor interest has grown in the 


| past three or four months, ob- 
| servers say. 


Several technical factors give 


some assurance that the market | 


|tép is not yet in sight, one 
broker commented. 


He pointed out that some sec- 
|tors (e.g. steels) have not yet 
participated fully in the ad- 
vance; brighter outlook for the 
construction 
|prospect of inventory build-up 
will also help to keep the mar- 
ket moving ahead. 


Inflation is now a more mean- 
ingful factor in investment 
psychology, another investment 
man said. 


The trend toward easier 
money appears in renewed in- 
terest and strength in bank 


Whisky in 


Oh, No! Dear Me, No! 


By RAY MAGLADRY 
A brick with a kick would not be practical, ice- 


cream experts say. 


In a New Zealand arbitration court, judge and 
lawyers turned from labor law (involving a dairy) 
to speculate on the content of ice-cream. 

Whisky, the legal minds agreed, would possibly 
improve such dairy products, as well as add a new 


element to litigation and 


who must deal with celebrating car drivers. 
Canadian manufacturers see little hépe of offering 


whisky bricks. 


industry official says. 


“It would be difficult to freeze.” 
Another confided to FP: 
“IT once made a rum ice cream as a special favor 


‘for a friend. However, the 
real liquor baffled me, so I 


He was delighted, and never knew the difference.” 
industry and the, 


Revolution in Aluminum 


Canadian Process 


“Alcohol and the freezing process don’t mix,” one 


+ 


Many Prices 
Show Signs 
Of Advancing 


| 
| By DALTON ROBERTSON 


Ice-Cream? 


EW FERMENT in prices at both retail and wholesale 
4 levels mayks a distinct change from experience in the 
recent past. 

There has been a spattering of here-and-there price hikes 
for products where demand has been rising. Concurrently, 
price cuts have taken place in industries where competition 
forced price levels down. 

This comes after almost two years of relative stability in 
Canada’s consumer price index. It follows more than four 
years of little change in wholesale prices. 

This new restlessness in prices suggests these two pros- 
pects: “ 
> In the short run, price increases will be appreciably more 
numerous, offsetting decreases will be fewer—and there will 
be a slow shift in the underlying trend toward higher prices 
at all levels. This may not become clearly apparent, especially 
at the consumer level, for another three or four months. 
> In the long run, look for a definite advance on a broad front. 
If the business expansion and the price rise gather momentum 
through 1962, it may be enough to re-kindle inflation talk. The 


the work of magistrates 


technical problem of using 
made it with rum extract. 


Means Big Changes | 


| Prounds up By Ras 


be a remarkably expensive way of adding a jewel to Ben-| A climb to the 725-750 area| stocks, traditionally leaders of 
|the Canadian market. Perform- | 


By W. L. DACK |world development pattern) 


nett’s crown. This grandiose scheme had a price tag of| ‘5 ¢xPected before serious resis- 


/ance of the bank stocks. indi- | 


around $650 million versus the estimate of $458 million for tanés felt, acrdrding to some 


investment men. 


One of the big scientific break- 


Canadian economy could be on the brink of the first major 


og | 
Lwidely changed over the next 


decade. | rise in wholesale and consumer prices since the 1955-57 boom. 


|eates a higher year-end market, | throughs jn. the aluminum indus- 


‘one analyst says, ~ | try is now engrossing Aluminium; “This looks like the greatest 


the Soke towers Sane wo ee waeyt7 3) Contiaaing’ “investshent ' de- Clearest evidence of a new climate for prices appears in 


industrial materials at wholesale. These drifted down slightly 


million. Note: Ottawa pays nothing on the Peace project. 

For investors, the pain of paying for Bennett’s dream 
kingdom of power and light is already being experienced. 
The ‘price he offers in his “stick’em up” proposal isn’t good. 

Despite Bennett’s effort to conceal it, the real debt of 
British Columbia is one, of the highest among Canadian 
provinces. Now to be added to that burden is a colossal new 
expenditure for the Peace project, plus the newly acquired 
provincial reputation for expropriation, Put all that together 
and B. C. problems become very evident. 

Very important for the future is the fact that Bennett 
seems to have managed to thwart and frustrate the Ameri- 
cans. They had every reason to believe the Columbia treaty 
was a firm, solid commitment, They saw the deal as being 
advantageous to them. They knew that Bennett representa- 
tives were in on all the negotiations and they had every right 
to assume that Bennett & Co. were going along. 

Now the thing blows up in American faces. Understand- 
ably that will cause more than mild annoyance. 

Bennett may be enjoying this round in his battle with 
Ottawa. He may be happy at stealing the thunder of his 


‘Trouble Spots 
Ahead in Labor 


But so far, the trend has been | 
kept under wraps by negotiat- | 
likely to shatter the summer/ing teams who are trying “to | 
calm in labor. | keep the affair out of the gold- | 
The immediate trouble spots: | fish bowl”. 
@ Negotiation over seven'| 
months and 40 meetings have 
| failed to bring Canadian West- 

: le ; 
—— See Electrical | wants in addition “substantial | 
8 2 , | pay increases” (FP, July 15). 

| Union demands are estimated | 

'by the company at 30c hr. | In the offing for this fal] are | 
® At Ontario Hydro, a demand | ¢ontract renewals in the auto} 

of 7c hr. increase by the Hydro | industry and in nickel mining. 


Two prolonged deadlocks and , 
|a packet of major new talks are 


Steelworkers Union has un- 
veiled substantial fringe benefit 
demands but has said only it 


We Win Gas 


Arvida, Que., is being put. to its) 
first commercial test. 
It’s common knowledge the 


company has been working on | 


the new process for some years. 


What’s not generally known | 


are the remarkable results ob- 
tained in pilot plant operations 
and the probable sweeping im- 


pact of these on the whole alu- | 


minum industry. 


For if results at the Arvida | 
plant bear out pilot plant tests | 
|—and Aluminium officials are | 


quite optimistic about the out- 


/come — the economics of the 


aluminum - making process will 
be considerably altered; the 


Market in N.Y. 


The U. S. Federal Power Com- 
mission has authorized St. Law- 


ow and the $4 million plant at | technological advance in alumi- 


num manufacture in the cen- 


during the last half of 1960—but the trend reversed at the 


Union for 8,300 workers is be- 
ing resisted by the commission. 
The dispute is moving into con- 
ciliation procéss now. 


political opponents. He may believe his personal political) 
future has been prolonged. 

But the people of British Columbia and the people of | 
Canada have yet to be shown how their present and future 
interests have been served, 


Apathy and Change 

The take-over of B. C. Electric by the B. C. government 
is remarkable because of the degree of apathy with which) 
the public has witnessed this exercise of naked power. 

Particularly in the decades since the beginning of the 
last war, the public seems to have become numbed to gov- 
ernment decree no matter how, drastic, no matter how con- 
fiscatory, no matter how great an infringement of what 
were; until recently, generally regarded as‘ private rights. 

Punitive succession duties, towering income taxes, and 
state regulation of many aspects of business activity have 
apparently accustomed the Canadian of 1961 to tolerate, or 
not to be surprised at, almost any act of government. 

A mere half century ago, the overwhelming Canadian 
view was “What’s mine is mine’, By 1961 it would seem 
that the prevailing view is ““What’s mine is what government 
lets me have as left over”. 

Accompanying this very profound change in what the 
public seems willing to let government do, has there been 
any increase in public caution about the selection of people 
to whom it entrusts power? 





continues in basic steel 
traditionally the most closely- 


the far-ranging effects of steel 
labor costs, 
Bargaining is in progress at 


| Steel Corp. 


By LAUCHIE CHISHOLM 

MONTREAL (Staff) — Will 
Pesticides get us before the H- 
bomb? 


scribbled across a blackboard, a 
panel of international scientists 
this week discussed the growing 
concern over insecticidal resi- 
dues in the food men eat. 

But their answers at the In- 


At the same time, bargaining | 


watched set of talks because of | 


Before this ominous question, 


| 


Both Ford and General Motors 
jwill begin talking with Auto 
| Workers Union by early October 
|or earlier. 


| At Sudbury, Mine, Mill & 
| Smelter Workers Union — torn 
iby an internal fight between 
local officers and the national 
executive — wil] begin negotia- 
tions to renew a_ three-year 





Nickel. 


the insecticides currently on the 
market according to instruction 
there will be no danger to pub- 
lic health. 

As men of science, however, 
they did offer some old-fash- 
|ioned advice to housewives, and 

to all who eat food. 


“Wipe, wash and brush all 
fruit and vegetables before you 


Of that we see no evidence. We jlo see a great deal of 
cynicism in government, and an increase in bureaucratic 
folly as bureaucracy continues to grow. Because of the enor- 
mous efficiency of the tax system, we do see governments 


eat them.” 

Is it true that the increased 
use of insecticides is developing 
a breed of hardy insects, im- 
mune to chemical sprays? 


ternational Congress of Pure 
and Applied Chemistry 
meeting in Canada for the first 
time — were not gloomy. 
“You must realize,” said Dr. 


| rence Gas Co.—a subsidiary of 
Consumers’ Gas Co., Toronto—to 
import Canadian natural gas to 


| area of New York State. 

At the same time FPC turned 
down the application from New 
York State Natura! Gas Corp. to 
sell gas to Niagara-Mohawk Corp. 
for resale in the same area. 

New York State Natural Gas 
Co. now has 30 days to petition 





Steel Co. of Canada and Algoma | agreement with International | for re-hearing. It can also appeal 


the decision to the courts. 


Only Meant to Kill Insects, 
But Will They Get You Too? 


tists, has been unbalanced ever 
since man began hoeing the 
ground. But some balance in 
world pest control is being 
| sought. 

Canada and the U.S. are the 
acknowledged leaders in this 
| field and a uniform standard is 
| near in Europe. 


ada has had positive controls on 
insecticides. Standards of toler- 
ance has been established. 

The scientists agreed that the 
situation was hopeful. The 


| supply the Ogdenshurg-Massena 


tury,” a metals expert told FP| 


hits Saddle turn of the year. The index advanced by 3.4% during the first 


Alindidicin’s © Caatian © 've-) five months of this year, slipped off in June and then rose 
betrcly’ team has Worked ‘ine rai during July pulling industrial materials up 5.5% from 
tensively on the process for 10 ast ny levels. ; 
| years. - This brings the average of industrial materials prices back 
_ | up to 1956 levels and only a shade below the all-time peak 
site aaa ~off locks €X- | of 1952. This is a sharper rise than the one that took place in 
Bisvd’a' “edit tiie “iew "brtohes | 1958 when the previous expansion was getting under way. 
his expected to da: P feu On the surface, all looks quiet on the consumer price front. 
© Midtine ‘denial indectinank 's As of the beginning of July, according to latest DBS figures, 
nee ales by at least 50% n the over-all’ consumer price index was unchanged for the 
: 3 M49 third consecutive month. Price stability had reigned since late 
© Bring important savings in| 1958—only a 2% increase as against rises of 5% and 7% in 
joperating costs through lower| comparable periods in the mid-1950s. ' 
orc ials and deprecia- But for two reasons, this stability is deceptive. First, higher 
a | food prices in July—a month when such prices would nor- 
For the over-expanded alu- | mally be expected to decline—were masked by lower trans- 
minum industry it could bring | portation costs due to the budget removal of the excise tax on 
|immense benefits, penetration) cars. Second, July prices did not reflect the initial ‘impact of 
into new markets for the metal. | the new discount on the dollar, Later DBS surveys can be 
| For Aluminium Ltd., with the| expected to show the effect of the discount—especially in food 
process securely tied up by pat-/ and clothing prices. 
jent rights throughout most of Now checking price increases in many industries are these 
| the world, it could bring an all-| factors: (1) Below-capacity operations which are pushing 
important competitive edge in| many firms to cut prices in an effort to boost production and 
|the tough world marketing | (Continued on page 2, col, 3) 
| struggle warming up. Syn 
The industry has been plagued a a 
| by excess capacity since 1957 
|with still more projects ear- 
marked. This has led to sharply 
| competitive conditions (includ- 








Plastic Pipe Ta 
To Provide Roadway Drainage 


jing recent instances of under- | 
| the-market price deals in the| 
|U. S.), general declining profit- | Canada Packers Ltd., will install | corrosion, won’t freeze up and 


kes Big Step 





Beardmore & Co., division of ; free from internal and external 


| ability, ‘polyethylene pipe in future sec-| split, will last life of express- 


For the past five years, Can- | 


| Aluminium’s process promises tions of the Frederick G. Gar-| way. It’s said to be less costly 


the first economical 


break-|diner Expressway, Toronto, to/to install initially and is light- 


through in costs—the first proc- | provide drainage for the road-| weight compared with steel. 


ess to justify heavy additional 
expenditures on new plant at 
today’s low rates-of-return. It 
|holds out promise of moderate- 


bed. 
| About 3,000 ft. has already | 
tions call for “about 20,000 ft. | 
lof pipe running to many thou- 


Fittings are made in the U. K. 


but plans call for them to be 
made soon by a Canadian firm. 


General contractor on the 


| ly lower prices for the metal in| <ands of dollars,” B, R. Caw- section is Orsini Constructions 


the future and all that this im- 

plies in the big market struggle 
| with such competitive materials 
|as steel, tin, copper. , 


| The process differs very wide- 


|ly from the conventional one 
| that has held virtually unchang- 
|ed from when aluminum was 


first manufactured on a com-| 


| mercial scale in the early 1890's. 
| The conventional method 
consists of three major steps: 
® Extraction and preparation 
of the bauxite ore 
@ Manufacture of alumina 
@ Electrolytic reduction of the 
alumina into the métal alumi- 
num. 

Aluminium’s process com- 


} 


thery, assistant manager 


of | mechanical contractor, Duncan 


|Beardmore’s Carlon pipe divi- | Reynolds, 


| 


| sion, told FP. 

According to Cawthery, this | 
is the first time polyethylene | 
pipe has been used for this type | 
of project in Canada and prob- 
ably in the world. Micro Plas- 
| ties Ltd., Acton, Ont., makes the 
pipe for Beardmore under trade | 
name Vulcathene. 

Getting rid of water on ex-| 
|pressways is one of problems 
| facing engineers, FP was told. 
| Usually, water flows into, hop- 
|pers in roadbed, down steel 
pipes in support columns. Mix- 
ture of sand, water, slush, cal- 


Bonds Weaken, 


Bank Buying 


Long-term bond prices weak- 
ened at midweek and Bank of 
Canada, with bids already there, 
took some more purchases (FP, 

Aug. 5). 

“But the Bank was being hit 
| pretty hard at all levels,” said 
| one m et observer, and had 
| to lower its bids slightly. 


able to make prodigious handotits to particular segments of 
our society—and to collect rich political dividends therefrom. 

It has long been an axiom that Parliament can do any- 
thing but turn a man into a woman. It has long been a prin- 
ciple of democracy that majority opinion rules. All history} , 
shows there is no turning the clock back. of parts per million. 

But for all men of affairs, the B, C. take-over is instruc: | “Relatively speaking, it’s like 
tive. It is a very powerful illustration of how far public|having a tank car full of gin 
opinion in this country has moved in only a few decades; pe eee eye dropper full 
of how drastically political and economic concepts have| 1) Settle diree Cem han. 
changed among the public at large;..of how much today’s|ine U.S. the U.K. and Bel- 
individua) is enchained by the government he helps elect.| gium, agreed that if farms use 


Henry Hurtig, director of re- 
search, Canadian Department of 


of the problem. 
“We are investigating resi- 
ues from insecticides in terms 


~ Only partially. There are cer- 


; , ¢ |tain instances where resistance | 
Agriculture, “the relative size | to chemicals has developed. But 


generally, science is ahead in 
the war against pests. 

‘An encouraging note, 
Canadian government has as 
|many researchers studying 
| beneficial pests as are studying 
| the harmful ones. 

Have insecticides upset the 
balance of nature? 

Nature, replied the scien- 


2 ae 


oa 


i ee oh ae 


| greatest danger, they felt, was | 
the emotional discussion of the 
|dangers of food contamination 
| by chemicals. 





the | 


pletely by-passes the interme-|cium chloride, etc., can gestion | 53 Leste Se | yar log 
diate, or alumina, stage and | times freeze—and burst—pipes. | ing bids trom $93% to $92%. 

(Continued on page 2, col. 5) ' Polyethylene pipe is said to be| ‘prices last week had firmed, 
| with the Bank stepping in to 
} buy and support prices when 
| they weakened. 

It was very quiet in the short- 
end of the market at midweek, 


e How Socialist is Canada? 


NEXT WEEK said traders. The Bank with- 
‘ = Japan: Partner with Problems | drew its offering of short-term 


| 
j 


“a br 25 eke 


Canadas middie of last, week 
and hadn't changed its policy 
early this week. 
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FP at.a Glane 


Fewer complaints about jet aircraft noise ....... 
Dividend payments up 1.3% for eight months ... 
Profits up for most companies, FP survey shows .. 
Auto imports drop sharply j 
Latest marriage in pleasure boats may speed. 


new factory 


More trouble ahead from 


U.S. 


surpluses? ...... 


Fur coat prices heading up? ......... Baie sce sub 


New methods reviving a boat town? ... 
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He brought new life to a lumber town .. 

How to invade the lush U. K. furniture market.. 
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B-A Drilling New Wells In Ontario 


British American Oil 
rently drilling two additional | 
county 


in Lambton 


is cur- | ston. 


Both wells are being drilled in 
in | the general Silurian pinnacle reef 
southwestern Ontario. The first | area, where the company has car- 
test is located five miles north-|ried out an active drilling and 
east of Watford, while the second | geophysical program for the past 
is four miles northeast of Alvin- two years. 
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Prounds T]e: 


(CONTINUED FROM P. 1) 


so lower unit costs; (2) Very sharp competition from domestic 
producers and low-cost foreign imports. 

But over coming months, these upward pressures will more 
than counterbalance the downward forces and lead to higher 
consumer and wholesale prices: (1) Quickening business re- 
covery and the effects of the optimism surrounding it; (2) The 
discount dollar which will increase the cost of many industrial 
materials, finished products and foodstuffs; (3) Easier money 
associated with Ottawa’s deficit and the highily liquid position 
of the banking system, which will encourage expansion and 
make it difficult to put on the monetary brakes when infla- 


tionary pressures build up. 


Here are recent price trends and price prospects in a num- 


ber of key Canadian industries: 


®@ Steel prices may well edge up in coming months if current 
wage negotiations in Steleo and Algoma result in higher 
company costs. The union has requested hefty fringe benefits 
as well as substantial but still unrevealed wage increases. 
Canadian steel firms held the price line after the last sub- 
stantial wage boost negotiated in 1958. But this time, it is 
expected that the combination of better sales, higher labor 
costs and higher costs for such imported requirements as iron 
ore and coal brought about by the discount dollar could force 
some increases in the price of certain steel products. 
© Base metal prices have been climbing and, given the healthy 


pace of business expansion in the U. S., are likely to continue 
rising. The lower Canadian dollar tends to result in increased 


prices. 
Copper has been steady at 


30c lb. for two months while 


lead and zinc have risen, lead from 10c lb. to 10%c, zinc from 
11%c lb. to 12c. Nickel took its first major jump in recent 
years from 74cUS Ib. to 81%cUS lb.—resulting in a Cana- 
dian price of 82%4c Ib. This was the result of Inco efforts to 
recover higher costs and not the effect of the discount dollar. 


®@ Most of the larger Canadian producers of woven fabrics 
have increased prices in the last two or three weeks. The 
2%-5% hikes reflect higher costs of imported domestic yarns 
and other imported supplies and equipment. Reason: Higher 
domestic costs and the effects of the discount dollar, : 

This could mean higher prices for ready-to-wear men's 
clothing late this. year, but ready-mades won’t go up until 
spring, according to industry spokesmen: in Montreal. 


© Coffee and tea prices recently advanced because of the new 
discount on the dollar and wholesalers report some slight in- 
crease in the costs of foods imported from the U. S. Not all of 
the increased costs are being passed on to consumers because 
of- competition. Supermarket chains, for one, say no major 
price increases in grocery products are anticipated over the 


near future. 


@ Prices have been cut recently in a wide range of hard 
goods because of intense competition and surplus inventory in 
the hands of both manufacturers and jobbers. Major appli- 
ances and TV sets, for example, have dropped in price under 


the competitive pressure. 


Many manufacturers and wholesalers believe there will 
have to be a marked upturn in consumer sales “to bring back 
prices to a level where manufacturers make a reasonable 


profit.” 


@ Industrial commodities such as wool, certain textiles and 


hides are fetching higher U. S. 


prices as a result of the U, S. 


military buildup over the Berlin crisis. Reason: Heavier de- 
mand for clothing and footwear for the U. S. armed forces. 
Commodity houses expect price increases in a wider range 
of items as (1) the military buildup continues and (2) indus- 
trial consumers start laying in inventories to meet the gen- 
erally rising level of U. S. business activity. 
@ Grain prices in Canada are on the rise due to bigger sales 
to Red China, generally healthier world demand, and because 
of the prospects for an appreciably smaller 1961 crop due to 


the recent drought on the Prairies. 


No. 1 Northern wheat, 


for example, was quoted at C$1.92 early this week, up from 
C$1.85% two weeks ago: No, 1 feed oats early this week were 
C$1.02 against C9612c two weeks ago; No. 1 Ontario winter 


wheat C$1.60, up from C$1,50. 


@ There is a likelihood of a near-term increase in the price of 
Canadian crude oil because of the discount dollar. Speculation 
is that it might be only a 10c-15c per bbl. rise—probably not 
enough to have any important effect on retail prices because 


of continued competition. 


@ Natural gas prices have been moving up slightly in the 
Canadian West, but downward in certain parts of Eastern 
Canada where expanding production has lowered unit costs. 
One exception in the east: Quebec Natural Gas has asked the 
Quebec government for permission to boost rates in the big 


Montreal market. 


Another major determinant of coming price levels—wage 
rates—is to a great extent still an unknown. Negotiations are 
now on, or are yet to come, in a number of pace-setting in- 


dustries. 


Steel talks, for example, covering about 12,000 workers in 
the primary steel firms are currently going on behind closed 
doors. Coming up this fall will be the renegotiation of auto 
industry contracts covering some 25,000 Canadian workers 
and the contracts at Falconbridge Nickel and Inco covering 
some 17,000 employees—both of which will have a big impact 


on related industries. 


But so far this year, most labor-management settlements 
have been on the “moderate” side. Canadian General Electric, 
for example, signed a three-year contract calling for 5c an 
hour increase this coming December, another 5c a year from 


then, and some improvements 


in pension, insurance and va- 


cation arrangements—a moderate settlement by most stand- 


ards. 


_This has been the trend in most of this year’s new con- 
tracts—and it has been a heavy year for the signing of new 


| 


. 
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therein lies a great part of its 
savings, It promises the first 
successful direct reduction 
(from bauxite to metal) oper- 
ated on a large commercial 
scale. y 

The bauxite will still be 
brought to the plant for proc- 
essing but it can now be re- 
duced to the metallic state and 
refined at that one point. 

The most sweeping jprocess 
change is in the refining phase. 
The present recovery of the re- 
fined metal by electrolysis is re- 
placed by a completely new | 
vapor-condensation process. 

Despite this, Aluminium offi- 
cials do not claim any substan- 
tial savings in power costs. But 
they do claim important savings 
in material costs, e.g. caustic 
soda used in great amounts in 


The semi-production unit now 
under construction at Arvida 
will have an annual capacity of 
6,000 to 8,000 tons. Part of the 
plant will be completed by year 
end and by early next year first 
processing will get under way. | 

How soon Aluminium will 
swing over to large-scale pro- 
duction by the new process will 
depend on just how it works 
out in larger-scale operations. 
It is expected the company will | 
want to carry on extensive pro- | 
duction tests probably over a) 
year before making a final de-| 
| Cision. 

The new process is not ex- 
pected to make existing plant || 
obsolete overnight, particularly | 
| where plant has been substan- | 

tially depreciated or amortized | : ® 
i. Tat a Baker VIP design 

But other major aluminum | 
companies must think twice now 
the present chemical reduction | before embarking on any costly | 
of alumina and in use of cryo-|new undertaking using conven- | 
lite and electrode materials in| tional processes. _ 
refining stages. The big Canadian compény | 

The major savings will be a| could be in ‘line for substantial | 
capital one and the lower de- |royalty revenue over the years | 


preciation charges on operating |!" licensing arrangements on its 
costs growing out of this. Alu- | "¢W Process. 

minium officials expect the| The research work on the| 
elimination of the alumina phase | PTOCeSS was done at the Arvida 
will cut the capital investment | research laboratories of Alumi- | 
necessary for producing alumi- nium Laboratories Ltd., the 


num—exclusive of bauxite de- | wholly-owned research and ‘en- | 
velopment—in half. | gineering subsidiary of Alumi- | 


h ly accept. |Rivm Ltd. The research sub- | 
Based ont @ presently est fox | Sidiary is headed by gray-| 
ed capital investment cos or | haired, soft-spoken Harold . H. | 
the conventional an iq | Richardson, also vice president | 
around $1,000 san, $ 1s woulc and chief technical officer of | 
bring investment cost in the | a iuminium Ltd. 
new process in the $500 on Although company officials 
ire ‘1 k |aren’t disclosing process details 
This in turn will make eco- | 4¢ this stage, patent literature 
nomically feasible for the first) reveals that the bauxite is heat- 
time construction and operation | 4g in a furnace. It is then re- 
of much smaller aluminum pro-|aeted with a chemical com- 
duction facilities. | pound in a gaseous state brought 
Aluminium is not the only|into contact with the bauxite. 
firm with promising new re | The final refining an ener 
esses in development stages, The |the condensation of the pure 
Péchiney aluminum interests in | etetninan from a vapor state. 
France afe now building a pilot! (This.is completely new. In the 
plant to test their substantially | conventional process the pure 
new process, It also promises | aluminum is electrolytically de- 
appreciable savings in invest- | posited by reduction of the oxide 
ment costs. | (alumina)—all taking place in 
An electrothermic method is /|a molten state.) 


vate, ita toa incianance nace, ssa Fe Rplhe ete © 


The massiveness, simplicity and the ecclesiastical 
treatment of the grooved patterns show thé Early 
Spanish origin of this fine antique reproduction of 
Baker's. Cherry and walnut have been distressed and 
given a deep, rich brown finish. Antique brass pulls 
ore large enough to fill the palm, About 40 x 21 x 
29 inches high. Five hundred and ninety-five dollars. 





You are invited to visit Simpson's 


Exclusive Baker Galleries—Fifth Floor 402 


TORONTO 


Also available at Simpson's store in Montreal 


In Toronto or Montreal... 


MEET AT THE 
SKYLINE 


Obvious choice for air travellers! Modern, spacious rooms, 
TV, jet-age service, superb dining, dancing nightly. 


reported to have been developed | 


in Russia, which it is claimed | 


decreases cost by between 15% 

and 20% in comparison with the | Th 
electrolytic process. Se IMPERIAL LIFE 

At the moment, however, in- 

dependent metal authorities ap- | 

pear more excited over the Alu- LUXURIOUS MEETING FACILITIES 

Hold your business conventions, meeting, conferences, pri- 

vate parties at the Skyline. Both hotels offer facilities for 


from 10 to 300, and ample free parking ! 


minium Ltd. process. 


Oilseed 
Mission 
To Europe 


A Canadian trad@ mission will 
go to Europe looking for mar- 
kets for Canadian oilseeds, 
Trade & Commerce Minister 
George Hees has announced. 

The party of producers, trad- 
ers and marketing experts will 
leave Sept. 15 to visit Italy, 
Germany, France, Belgium, Hol- 
land and U.K. 

Canadian output of oilseeds 
has been encouraged as an al- 
ternative to wheat in western 
Canada, 

Production has increased from 
382,000 tons a year in 1952 to 
1.2 million tons last year. 

Exports last year were valued 
at $69 million. 

Members of the mission will 
Pe K. Moen, manager, Seeds 
Division, Alberta Wheat Pool, Cal- 


ary. 
Louis A. Boileau, vice-president, 
Saskatchewan Wheat Pool, Regina. 
c. C. Hunt, director, Manitoba 
Pool Elevators, Winnipeg. 
D. L. Trapp, director, United 


SKYLINE- TORONTO 655 Dixon Rd. Rexdale, Ont.5 minutes from Toronto International Airport 
Phone: CH 4-1151 Telex 02-2266. 
SKYLINE-MONTREAL 6050Cotede Liesse Road. 5 minutestrom Montreal international Airport 
Phone: Rt! 7-9861 Telex 01-2652 


Consultant for income, corpora- 
tion, estate and gift taxes. 
Approved company and private 
pensions. 

Executive compensation plans. 
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contracts. By the end of May some 22 major settlements had 
been reached covering 135,000 workers and another 93 agree- 
ments were up for renewal covering some 175,000 more. This 
is about equal to the number covered by new agreements 
signed during the whole of 1960. On average, it is likely that 
the package settlements so far have resulted in a 4%-5% 


Grain Growers Lid., Winnipeg. 

J. Gordon Ross, president, J. Gor- 
don Ross Syndicate, Moose Jaw. 

C. O. Swartz, president, Northern 
Sales Ltd., Winnipeg. 

K. A. Standing, secretary, On- 
tario Soybean Growers’ Marketing 


That's according to Smith, of course. Actually it's 
Smith who's ‘way out of step—all the others 
know the value of reading the B of M Business 
Review from cover to cover. This concise monthly 
spotlight on the business scene is invaluable in 
keeping you abreast of Canadian economic affairs. 


Make it a point to read it every month. There's a 


personal copy available for you— 
even if your name és Smith. Just drop 
a line today to: Business Develop- 
ment Division, Bank of Montreal, 
P.O. Box 6002, Montreal 3, P.Q. 


WY BANK 


Bank or MonrTREAL 
Canadas First Bank 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 


over-all increase in benefits. 


More Canadian Metals 
To Go Into U.S. Defence 


From Our Own Correspondent 


WASHINGTON ~— Canada’s 
mines will benefit from the new 
U. S. military build-up, -but it 
will take a couple of months be- 
fore the effects are felt. 


The nickel industry prebably 
will benefit most from the new 
military muscle-building. Nickel 
prices have increased recently 
and this, combined with wider 
use of nickel should have a sig- 
nificant effect for Canadian 
nickel producers. The metal is 
used widely for U. S. airplanes, 
missiles and other military 
hardware. 


U. S. defence plants also will 
be using mofe aluminum, lead, 
zine and copper, This, in turn, 
will strengthen the U. S. mar- 


ucts. 

There will be few new direct 
orders from Washington for the 
Canadien metals, but orders 
through subcontractors are ex- 
pected to increase. U. S. gov- 
ernment officials note, however, 
that there is a time lag between 
Washington spending and the 
orders placed by the subcon- 
tractors. 

Thus it would be into the fall 
before Canadian industries 
would feel any important im- 
pact of the new U. S. spending. 

There has been ho decision 
taken on whether stockpiling of 


, strategic materials would be ac- 


celerated. This is not likely un- 
less the Berlin situation gets 
worse. 


, 


|ket for these Canadian prod-| W- Gypsum Buys 


Board, Chatham, Ont. 

Dr. W. G. McGregor, Genetics & 
Plant Breeding Institute, Depart- 
ment of Agriculture, Ottawa. 

Dr. H. R. Sallans, Prairie Regional 
Laboratory, National Research 
Council, Saskatoon. 

A. J. Stanton, Plant Products 
Division, Department of Trade & 
|; Commerce, Ottawa. 


PROGRESS REPORT: Now 133.56 net oil wells 
with estimated reserves of 34,500,000° barreis 
+++ plus 15.56 net natural gas wells with 
total recoverable reserves of 281 billion cu. ft. 
The Baysel trademark is part of the most 
Promising Canadian oil developments. 


‘Perlite Firm 


Western Gypsum Products 
Ltd., “ Winnipeg, has acquired 
more than 90% of the common 
shares of Perlite Industries Ltd., 
Vancouver. Price was not dis- 
closed. 

Perlite Industries manufactures 
and distributes expanded perlite 
and vermiculite — lightweight 
aggregates used in plaster, con- 
crete and insulation industry. 

Other “subsidiaries, wholly 
owned, of Western Gypsum are 
Westroc Industries Ltd. Van- 
couver, acquired in 1957, and 
Wesco Paints Lid., Montreal, ac- | 
quired in Jan./61. 

Western Gypsum in turn is 
wholly owned by British Plaster 
— (Holdings) Ltd., London, 

£. 
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HEAD OFFICE: 901 «8TH AVE. $.W., CALGARY, ALTA, 
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What They’ re Saying on Bennett Coup 


A B.C. View: 


‘ 


\ 


By STAFF WRITER amount to be paid the Peace 


OTTAWA. (Staff) — Official | River Syndicate. 
Ottawa, stubborn champion of & Noteworthy also is the fact 


the Columbia River Treaty, is|that the Wenner-Gren conces- put a cost of 3.6 mills on 


still. groping for words to now loses only its power | 
describe Premier Bennett’s | potential. The other potentials 
latest’ action on B.C. hydro|— timber, minerals, etc. of that 
power. vast tract — still remain ap-| 


“Economic disaster” said parently with the original bene- 


Justice Minister Davie Fulton, 
in a.press interview, returning | 
from a holiday in Kamloops. 
The province would find it} 
ruinous, he declared, to develop | 
the Peace River potential be- | 


fore that of the Columbia. 

|probably have remained dor- 
oo to back out of the/mant and unrealizeable for 
olumbia agreement now, he | years to come, 
said, would simply be dis-|~ 


honorable. |For more on how investors 

But the really blistering com- \look at B. C. Electric. deal 
ments here are reserved,for the ~ see pp. 10, 11. 
financial terms of the seizure of : 
B.C, Electric and Peace River | 
Power Development Co. 

“A brazen manoeuvre in poli- | 
tical cynicism” is one of the 
milder descriptions. 


An immediate start on Peace 
| River power is almost certain to 
| give immediate values to the 
other Wenner-Gren interests in 
'B.C, which, without a Peace 
|River power project, would 


So whether the Peace River | 
syndicate is the least bit un- 
‘happy about the Bennett move | 
is a matter of doubt. : 

As Ottawa sees it, Mr. Ben-|®@ Mr. Bennett’s conduct with 
nett has succeeded in stealing |Tespect to the Columbia agree- 
the political thunder of his | ment is called into very serious 
political opponents. But these | @estion. 
points are raised about his! Members of Mr. Bennett's 
methods, and the price he is/cabinet, it is emphasized, were 
calling on B.C. citizens to pay: |in on Canada’s negotiation with 
@ In taking over B.C. Electric, | the United States over the 
Mr. Bennett is seizing private | |Columbia treaty. Mr. Bennett’s 
property at a price determine | | representatives had their chance 
by himself and_ his cabinet | t° influence Canada’s position 
henchmen, There is to be no" that treaty. 
judicial or impartial assessment,| Right up to the time Canada 
no recognition of the prop-|and the United States signed 
rietary interest of present own- | that treaty, Mr. Bennett and his 
ers in the future of their com-| cohorts gave every indication of | 
pany, being in agreement with it. 

@ Ever since he made the | The treaty is now signed; 
gigantic concession to thejBennett backs down and puts| 
Wenner-Gren interests in 1957,|Canada in a disreputable posi- | 
say his critics here, Mr. Ben-/| tion internationally. 

nett’s displays of concern for the | @ The factual basis on which 
welfare of the Wenner-Gren/Mr. Bennett justifies his take- 
enterprise. have been note-|over of B.C, Electric and his 
worthy. The Peace River project |announced preference for the 
has clearly become Mr. Ben-| Peace project is described as 
nett’s favorite “baby”’. , dubious in the extreme. 

Now he takes over the Peace} G. M. Shrum, chairman of 
River power project and the/Mr. Bennett’s Energy Board, 
price to be paid is to be “‘deter- | produced a report which shows | 
mined by the Comptroller-|the per kwh. cost of Columbia | 
General of the province, the sumjand Peace River power to be 
to be sufficient to compensate | about the same, 

Peace River Power .Develop-|\ This calculation sharply 
ment Co. for expenditures made f@isputed here. By excluding 
directly and solely for the} reyenues from flood control and | 
carrying-out of the surveys and! power on the Kootenay, the cost 
studies.” lof Columbia power is shown 

In fact, this clause means the higher than it would in fact be, 

Bennett Cabinet will decide the it is claimed. “His basis of com- 


is 


Thinking of expanding into 
WESTERN CANADA ? 


@ We DID 
and selected 
WINNIPEG 


oe 


because of its 
central location 


T. 0. PETERSON 
President 

INVESTORS SYNDICATE 
OF CANADA LIMITED 


280 Broadway, Winnipeg, is the location of the Head Office 
building of investors Syndicate of Canada, Limited, the 
senior member of the Investors Group which includes 
Investors Mutual of Canada Ltd., Investors Growth Fund 
of Canada Ltd., and Investors Trust Company. Currently 
managing assets of more than $600 million, the company 
maintains 23 region offices in principal cities from coast 
to coast and has more than 450 sales representatives 
residing in all parts of Canada. 

Because of its central location, Winnipeg offers Investors 
an ideal Head Office site for the management of the 
‘company’s widespread Ee tr “Service” is the key- 
word of Investors and nipeg’s central location makes 
this phase of the company’s obligation to the public that 
much easier, 


ficiaries of Mr. Bennett’s grant. | 


| Power Development Co., 


An Ottawa View: 


parison is totally invalid.” 
Figures worked out before the 
treaty by Montreal Engineering 
Colum- 
bia Power, 4.1 mills on the 
hypothetical Peace River proj- 
ect. That comparison is still 
jaccepted as reasonable by stu- 
dents of the situation. 
@ Mr. Bennett says going ahead 
with the Peace River project 
wil] create thousands of jobs. 
This sounds fine, say the critics. 


mat the people of B.C. will. pay | B.C. Electric, long rumored but | 


{not more than half expected 
until it happened. 

There is still heavy criticism 
lamong the investment fratern- 
ity, who are particularly angry 
at the deal given to preferred | 
| shareholders. But more general- 
lly, the passage of time and/| 


|a big price. 


The cost of 
project, first phase, 
mated at $458 million, 


The 
is 
estimated at $650 million and | 
toward it Ottawa offers no help 
jat all, 


the Columbia | 
was esti- | 
toward | 
|which the federal government | 
| would lend $172 million. 

cost of the Peace project 


Correspondence 
VANCOUVER — Peace River 
power is on the way—available 
in Vancouver probably by 1968. | 
| The Columbia project is stall- | 
ed, perhaps for a decade, 
That’s the word here as the 
storm generated by Premier 
Bennett’s power takeover moves | 
jeast from B.C., to remain 
|centred over Ottawa. 
| In the Vancouver financial 
}community there was _ initial 
lconsternation at the seizure of 


| cooler analysis have started a) 


swing toward sanction of Ben- 
nett’s action. 

The shareholders, it’s believ- | 
‘ed, will ultimately get a better | 
‘deal than the one announced 
last week. After all, Bennett will 
have to raise at least $500 mil- 
lion of new money. to finance 


|the Peace project and cannot 
|afford to remain at loggerheads 


with the financial community. | 
It is worth remembering that | 
there. was no. dissent 


these municipalities, increasing | 
their dependence on the prov- 
ince, and on his personal favor. 

From the standpoint of eco- 
nomics, some - businessmen are 
now saying, it makes sense to 
have the chance to integrate all 
power development in the prov- 


ince. Bennett has not done 50 | 


—the B.C. Power Commis- 
sion and B.C. Electric are in 
separate fields — but he can 


j 


in thejintegrate them when the time | 


legislature when Bennett putjis ripe now that he has done his | 


|}his measure through. The CCF | 
and the Liberals, long advocates | 
of public power, went along 
This unanimity seems to rep- 
resent ‘general feeling in the 
province. | 

There is little sentiment here 


| for the Columbia treaty. In the | River 


calm aftermath of last week’s | 
storm, the opinion is taking root 


'@ The Shrum report calcula- |————_» >| that the agreement was not a 


tions on costs of “public” versus 
“private” power development | 


| make assumptions about inter- | 
}est and other charges which are 


very doubtful and which 
brought a written dissent from 
one member of the Board. | 
@ The Bennett talk about 
power export to the U.S. 
“all eyewash”, it 


is claimed | 


jnett can supply 


here. Because of prevailing | 
power rate structures, Ameri- 

cans will not be interested in | 
| power costing more than 3 mills, 
a much lower price than Ben- 
it even if el 
federal government were 

change its power export policy. | 


is | “Bennett's talk about power ex- | power. 


port is just a red herring.” 


What Shrum Report 
Said on Developing 


Of Peace, 


Public power costs less than | 
private power. 

This assessment by the B.C. 
Energy Board is the key to Pre- | 
mier Bennett’s decision, an- 


| nounced last week, to take over 


both the B.C. Electric utility 
empire and the Peace River 
and to | 
develop the vast Columbia and | 
Peace River power projects as | 
one interlocking scheme. 

The Energy Board’s report, 
presented by Chairman G. M. 


| Shrum, éstimated the delivered | 
| cost of Peace River 


power, if} 
developed by private eee 


| at 6.59 mills per kwh. If it were | 


financed as a public undertak- | 
ing, the report said, cost would | 
be 4.37 mills at the basic load | P 
growth estimated to 1985. 

If Ottawa assisted with loans 
or grants, the report said, inter- | 
est costs would be correspond- 
ingly reduced. 

The cost of Columbia power | 
was estimated at 4.40 mills. This 


figure excluded flood control | 


payments by the U.S., and also 
excludes the Cominco load and | 
the Cominco and West Koote- 
nay Power Co. generating 
stations. 

The report concludes that if | 
the two projects are developed | 
under the same conditions of 
financing, load growth and load | 
factors, the cost of Columbia 
power and the cost of Peace) 
River power are “practically 
indistinguishable”’. 

One member of the Board has | 
registered dissent to the cost} 
estimates. 

H. F, Angus, who is also | 
chairman of the Public Utilities | 
Commission, said he would not | 
be associated with any sections | 
of the report that indicated a/ 
preference for public power} 
over investor-owned. power in| 
developing the Peace River! 
project. 

He wrote: 

“The evidence before the} 
Energy Board is, in my opinion, | 
inadequate to support an opinion | 
of this character. It is based on | 
arbitrary percentage figures | 
representing the interest on| 
government guaranteed bonds | 
in the case of public power, and | 
a supposed fair rate of return 


in the case of investor-owned | 


power. 


“These are not strictly com-| 


parable figures. The former is 
an inescapable cost. It takes no 
account whatever of the fact 


that the federal, and in a lesser 


degree the provincial govern- 
ment must forego corporate in- 
come tax, and what is more im- 


portant, it takes no account of | 


the contingent risk to the tax- 


payer attaching to an invest-| 


ment of this character, a risk so 
clearly evidenced in the history 
of our publicly owned railways. 


| power are Alberta, 


Columbia 


@ Simultaneous development of 


the two projects. 
\e Development of the Columbia 


first. 
@ Development 
first. 

Clearly, the authors would 
prefer to see the two projects 
undertaken simultaneously. But 
they point out that either the 
Peace or the Columbia alone | 
will produce more power than 


of the Peace 


| B.C. can use in early years. 


Therefore, they conclude, “it | 
is not economic to develop the 
two simultaneously without 
finding a very large market at | 
remunerative prices outside the | 
province for this additional | 

power. 

Potential markets for surplus 
the U.S.|! 
Pacific Northwest, and Califor- 
nia. Alberta is not seriously con- 
sidered because “the low cost of | 
thermal power makes develop- | 
ment of a market there uncer- | 
tain”. 

The U. S. market, however, is 
seen as distinctly promising. 
“The rapid growth and size of 
the power loads in California 
and the plan to construct a 


| power intertie between the Pa- 


cific Northwest and California | 
suggest that there is a good pos- 
sibility that export of surplus 
B. C. power to California would | 
be feasible.” 

Canadian government policy | 


| traditionally has been to pro- 
hibit the export of power to the 


U.S., on the ground that it is 
not recoverable. The Shrum re- 
port, however, assumes that 
Ottawa would give its consent 
and argues that when the power 
becomes necessary to Canada, 
the export sales can be stopped. 

The report cites a number of | 
such international deals in| 
Europe where power is exported 
on a recoverable basis. 

“No country,“* “it “declares, 
“takes firm power from another 
to the extent that stoppage of 
such supplies would seriously 
| threaten its economy.” 

In addition to permitting the 
export of power, the report calls 


9 | Columbia treaty 





on the Ottawa government to 
remove the present 0.3 mill/ 
kwh export tax. This would 
probably be necessary, it says, 
to enable the power to be com- 
| petitive with thermal and even- 
a atomic power. 

In February, 1961, the Board | 
conducted a preliminary survey 
of the possible U.S. market. 
On the basis of this survey, “the 
| Energy Board has reason to be- 
lieve that there is a distinct 
| possibility for the development 
of an economic market for re- 
coverable’ British Columbia 
power in the United States of a 
| size sufficient to permit both 
| projects to go ahead together’. 
| If the decision is to proceed 
with a single project first, the 


very good one for Canadians, 
and that it should be renegotiat- 
ed. 

This is the way some in 
British Columbia now see it: 
@ Ottawa went ahead on the}! 
without look- 
ing at alternative sources of B.C. 
Its eyes were concen- 
trated on the Columbia. 
| @ The U.S., for its own reasons, 
| badly wanted the Columbia 


| big take-over. 


What he seems to be doing | 


now is leaving the Columbia 


|project in the hands of the 
i|B.C, Power 


Commission, 
where it can be stalled indefin- 
itely. Meanwhile, the Peace 
project’ gets 
priority. 

The key to the Peace-vs.- 
Columbia muddle up to now, it 
is being said, is that no one had 
really considered the possibili- 
ties of develon » Peace as 


|a public undertaking. 


agreement — and got the best |. 


of the deal. 

@ Bennett’s move seems to 
| dynamite the treaty — good or 
| bad. 

The feeling is growing, too, 
that Bennett had been pushed 
bom a political corner,and that 
he found a shrewd way out. 
> He was angry at the federal- 
provincial tax dea] dictated by 
Ottawa. In particular, he felt 
B.C, should get a bigger kick- 
back of B.C, Electric’s federal 
corporation tax. 
> He was under pressure from 
the CCF and Liberals, both ad- 
vocating public power. | 
> He is politically strong in the | 
northern regions of the prov-| 
ince, and going ahead on the 


| Peace will make him stronger 


in these areas. He is weak in the 
Columbia region, and unlikely 
to.overtake the CCF there if he 
went ahead on the Columbia. 
The Socred premier stands to 
reap other political benefits too. 
B.C. Electric has property, and 
pays taxes, in more than 80 
communities. Bennett can now 


make individual deals with all! 


complete |. 


The reports that embarrassed 
Bennett, placing the cost of 
Peace River power far above 
that of the Columbia, were all 
| based on private financing for 
| the Peace. 

Now that the B.C. Energy! 
Board claims a four-mill-per- 
kwh cost for Peace power! 
(about the same as for the! 
Columbia) public opinion here | 
is about ready to kiss the} 
Columbia good-bye. j 
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CANADIAN 
CAMDEX 


INVESTMENTS LTD. 
Francis A. Black, GEN, mor, 
159 Bay St., Toronto 
EM@ire 3-5384 


“Good estate planning 
helps you keep what 
you earn for yourself 
or your family” 


Roduey Aull 


INSURED ESTATE PLANNING 
MUTUAL LIFE OF CANADA 
50 King St. W., Toronto EMpire 4-8371 


UNION 


CARBIDE 


eee thand 
in things to come 


THIS IS UNION CARBIDE...one Company... six Divisions...a wealth of diverse 
products to help make life more abundant for Canadians. 


Bakelite Division— Phenolics, Epoxies and Silicones 


Chemicals and Plastics Division— Synthetic Organic Chemicals and Polyethylene 
Consumer Products Division—‘‘Eveready" and ‘‘Prestone” brand Products 
Linde Gases Division— !ndustrial Gases, Welding and Cutting Apparatus 
Metals and Car*on Division—Ferroalloys, Special Alloys, Electrodes and Carbon Products 
Visking Division—Food Casings and Plastic Film 


UNION CARBIDE CANADA LIMITED 


“Cveready”, "Prestone” and “Union Carbide” are trade marks. 


THE ROYAL BANK OF CANADA BUILDING, 
PLACE VILLE MARIE, MONTREAL. . 


TORONTO, CANADA 


: AIR CONDITIONED 


BY CARRIER: Recently “topped out,” this 42-storey building 
will tower so high into the Montreal sky that Mount Royal will only 
exceed it in height by about 50 feet. Even more impressive than its 
height is its size: an acre of rentable space on each of its 42 floors. 
This is one of the world’s biggest buildings and by far the 


Commonwealth’s biggest single air conditioning job. 


It is a matter of pride to us that Carrier equipment was chosen 
to provide the 6,000 tons of air conditioning required . 


og @Bye-en, 





“The fair rate of the return, 


that, Carrier continues to be specified for Canadian building projects 


a 


it he 


Bh aan a UP il ts 


Owner- Developer— , 
Webb & Knapp (Canada) Lid. 
Architects 
I. ak Pei & Associates, New York 
A Desbarats— Dimakopoulos— 
Cen ea 


Consulting Engineers— 
das. Keith & Associates, Montreal 
Cosentini Associates; New York 
Contractor— 


. General 4 
The Foundation Company of Canada 
Contractors — 


Mcchanical 
Colford, — Saunders—Joint Venture 


on the other hand, is an over-| report lists these considerations: 
all cost which cannot be ex-|> Capacity: From 1968 ta 1979, 
ceeded but which may not-be| the Peace project could add 
earned in full at all times. It is | 3,084 mw of capacity to the 
a very dubious assumption that | B.C. power supply. From 1967 
what is a fair rate today will| to 1983, the Columbia project 
continue to be a fair rate over could add 4,220 mw. 
a prolonged period. |» Timing: The Columbia scheme 
“A higher rate may be neces- | “cannot be delayed indefinitely 
sary—a lower rate may suffice.” | without reducing the down- 
Without making a specific) stream benefits and perhaps 
recommendation, the report! jeopardizing the Treaty itself’. 
dealt with three possible meth-.| There are no international com- 
ods of procedure: (Continued on page 11) 


both large and small. Carrier Air Conditioning (Canada) Ltd., 
70 Queen Elizabeth Blvd., Toronto, 
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We have an 
INDUSTRIAL SITES DEPARTMENT 


WRITE OR PHONE TO: 


The @ndustrial Develo velopment Board 
OF GREATER WINNIPEG 


GLORGE PR. FANSET, industrial Corwmssioner 
203 PARIS BULDING «6« WINNIPEG 2 + MANITOBA * Whitehall 2.6753 
429.1 ’ 


Carrier 
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Provincial Debentures to Yield 
about 5.39% 


Province of Nova Scotia 
54% Debentures 


To be dated Sept. 1, 1961—To mature Sept. 1, 1982 
Non-callable to September 1, 1980 


Denominations: 
$1,000, $25,000 and $100,000 


Price 98.25 and interest to yield 


owe © 
~* ON ee = 6 
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Strike End Reprieves D 


But Future Still in Question ~. 


MONTREAL (Staff)—Settle- 
ment of the strike at Dupuis 
Fréres has brought at least a 
six months’ reprieve for Can- 
ada’s largest French-Canadian 
department store. 

Labor negotiations under 
way since the beginning of the 
year resulted late last week in 
a three-year hold-the-line con- 
tract. 

Management had threatened 
to close the store if this con- 
tract wasn’t signed (FP, July 
29). 

Hector Langevin, president of 
Dupuis Fréres told FP main- 
taining wages at their present 
levels should allow the com- 


ture. Profits have been dropping 
for the past five years. 


‘But he pointed out there 
must be an increase in sales be- 
fore profits can be considered 
adequate. 

Langevin was brought in as 
president earlier this year when 
Trans-Canada Corp. Fund in- 
creased its ownership to 96%. 

He told FP it will take an- 
other six months before he can 
accurately assess possibilities of 
the operation. 

Whether Trans-Canada will 
maintain its control, or accept 
one of several purchase offers 
is expected to be delayed until 


abou 


t 5.39% 


An annual sinking fund will be established 
for these Debentures amounting to 3% 
’ of the principal amount. 


We, as principals, offer these Debentures 
subject to prior sale and change in price. 


Orders by mail or telephone will 
receive prompt attention. 


M-Leop, Youns, WEIR & COMPANY 


50 King Street West 
Toronto 
362-7311 
Winnipeg 
Kitchener 
Edmonton 


Ottawa 
Calgary 


err ANNOUNCEMENT 


ROYALITE OIL COMPANY | 


LIMITED 


GEORGE E. EDWORTHY 


The Boord of Directors of Royalite Oil 
Company,, Limited toke pleasure in an- 
nouncing the appointment of Mr. George 
E. Edworthy as a Director of the Com- 


pany. 


Mr. George E. Edworthy is Manager, | 


Western Division, United Grain Growers, 


having joined the Company in 1917. He | 


is @ native Calgarian, residing on the 
Shagenappi Ranch in West Calgary. The 
present ranch and the district of Wild- 
wood were part of the holdings his father 


acquired when he settled on the site in | 


1883. 
He is @ member of the Southern Al- 
berta Old Timers Association, the Rotary 


Club and the Board of Trade, Past Presi- | 


dent and Honorary member of the Kins- 
men Club and a member of the Board of 
Stewards of Scarboro United Church. Mr. 
Edworthy served as~President of the Cal- 
gory Exhibition and Stampede in the 
years 1952 and 1953 and is now Chair- 
man of the Stampede Committee and oa 
Life Director of the Calgary Exhibition 
and Stampede Limited. 

Mr. Edworthy is also a member of the 
Calgary Advisory Board of the Toronto 
General Trusts Corporation. 


London 
Quebec 


276 St. James Street West 
Montreal 
Victor 5-4261 


Vancouver 
Sherbrooke 
New York 


Labatt’s Sales. 


Hamilton 
Windsor 


Up 6% in Year 


Record sales of $78.3 million 
for John Labatt Ltd., in year 
ended April 30/61 were 5.6% 
ahove previous year’s, pushing 
net profit to $3,880,352 or $2.70 
a share ($2.63 in fiscal 1960}. 

Performance was made pos- 
sible by market expansion and 
a continuing program of effec- 
tive cost control, President J. 
H. Moore says. 

Industry volume was disap- 
pointing due to slow-down in 
Canada’s economy and a cool 


summer in Eastern Canada last | 


year, Moore says. 

During the year, company 
acquired control of Capital Es- 
tates Inc., a holding company 
|which owns shares in Lucky 
|Lager Brewing Co., largest 
|brewing concern in Western 
U.S. Labatt’s also increased its 
'direct holding in Lucky Lager 
j}and is the major shareholder. 

In July/61, company joined 
with Philips-Duphar of The 
| Netherlands in forming Canada 
Duphar Pharmaceuticals Ltd., 
to manufacture and sell phar- 
maceutical products. 


NEW CHILDREN’S CENTRE 

Corner stone has been laid for 
new $4 million Ontario Crippled 
Children’s Centre, Toronto, Pigott 
Construction Co. is general con- 
tractor and completion is sched- 
uled for end of this year. Centre 
is said to be first of its kind in 
Canada exclusively for children 
up to 18 years of age. There will 
| be convalescent hospital facili- 
\ties for 105 patients and daily 
|ease load of about 200 out- 





—————— Patients. 


NEW PRODUCTS 


— NEW PROFITS 


Te fill vacant space, we have negoticted for a fee in 1961 licensing ogree- 
ments for 23 new U.S. or British products, for some big, and some medium- 
sized Canadion industries. May we ‘solve your plant vacancy too? 


CANADIAN PLANT LOCATION SERVICE LTD. 
?.0. BOX 2396 OTTAWA 


Phillips, Bloomfield, 


Barristers 


WA, ONT. 


Vineberg & Goodman, 


464 St. John St., Montreal 1, Canada 


GAUMNOUKUMCE 


THE 0 


un-October 


EUROPEA 


PENING 


1, 1961 of a 


N OFFICE 


at 3 RUE SCRIBE, PARIS, FRANCE 


McGILL STAFF DEVELOPMENT 


INSTITUTES 


_ FALL COURSES 
Wage & Salary Administration Seminar 


Leader: 
Wes 


Dates: Sept 


Jr. Jay L. Otis 


tern Reserve University 
ember 11-15 


Sales Management Behaviour Institute 


Leader: 
The 


Dates: 


For information 


Mr. J. R. Johnson 


Ohio State University 


November 20-24 


please write to: 


Miss Marjorie Rose, Secretary, Staff Development institutes 
McGill University, 3684 McTavish St., Montreal 


pany to improve its profit pic- ! that time. 
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reports on 


Beoi 
By H. R. SUYDAM 


Canada’s third largest trust 
company took definite shape this 
month with release of details of 
proposed merger of Toronto 
General Trusts Corp. with 
Canada Permanent Trust Corp.; 
first announced early last spring 
(FP, Apr. 29). 

On the basis of most balance 
sheet and earnings comparisons, 
Canada Permanent Toronto 
‘General Trust will rank just 
ahead of National Trust Co., but 
well behind big Royal Trust Co. 
and Montreal Trust Co. 

,Authorized capital of new 
company — Canada Permanent 
Toronto General Trust Co. — 
will be $10 million divided into 
500,000 $20 par shares, of which 
230,800 will be issued to share- 
holders of the merging com- 
panies. 

TGT shareholders will receive 
150,000 shares on a share for 


| share basis. Remaining 80,800 


By PATRICK DURRANT 


ORONTO STOCK EXCHANGE industrials index surged up- 

ward last week and in the first session after the holiday 
weekend to set a new high of 602.69 before easing slightly to 
601.75 at mid-week. In doing so, the index passed its previous 
peak of 595.69 (set early in July) and extended its gain since last 
October (when the market advance got firmly under way) to 
about 120 points or 25%. 

This has been the most sustained drive up by Canadian in- 
dustrial stocks since 1958, when the TSE index rose from the 
400 level to around 525. The index had actually topped the 500 
mark briefly in mid-1956, but it wasn’t until late 1958 that it 
rose to this level again. 

Market’s strong advance this year has been accompanied by 
a big increase in the value of trading. Value of all transactions 
on TSE in first seven months this year was $1,383 million, more 
than double the corresponding 1960 figure of $624 million and 
exceeding the total of $1,223 million for full year 1960. 

TSE industrial index comprises 20 stocks, listed in the table 
below. Comparison of current prices with those of Oct./60 shows 
that some stocks have had a far bigger effect on the movement 
of the index than others. 

Gains range down from a whopping 81.6% for International 
Nickel to only 1% for Shawinigan Water & Power. In between, 
bigger winners include Canadian Celanese (64% ), Hiram Walker- 
Gooderham & Worts (57.8%), Massey-Ferguson 644.2%) and 
Distillers Corp.-Seagrams (44% ). 

Here’s how the 20 stocks have traded and how price changes 
compare: 

—Market Price— —1961 Range— 


Early 
Oct./60 low 
$ $ 
36% 
32% 
31% 
47% 
29% 
214%, 
48y 
"58% 
21% 
21% 
41 
31% 
+12.60 
37% 
57% 


Recent High 
$ 


43% 
44% 


Abitibi P. & P 38 
Algoma Steel 31% 
Aluminium 

Bell Telephone 

B-A Oil 

Canada Cement 

Can. Packers 8 

Cdn, Imp. Bk. of Com. ....... 

Cdn. Celanese 

C.P.R. 

Cons. Paper 

Dist. Corp.-Seagrams 

Dom. Stores 

imperial Oil 

Inter. Nickel 

Interprov. Pipe 

Massey-Ferguson 

Shawinigan W & P 

Steel Co, of Can. ......++-e0s 

Walker-G. & W. 


*Morket price of Conadion Bonk of Commerce, exchanged share-for-share. 
tAdjusted fer subsequent 5-for-1 split, 


+42.8 
+81.6 
+24.9 60% 
+-44.2 10% 
+1.0 24 
+-16.0 67% 
+57.8 38% 


> + o 


British Columbia Power Corp. has been trading heavily since 
takeover of its principal operating subsidiary, British Columbia 
Electric Co., by the B. C. government was announced last week. 
Shares had been selling just below $37 prior to the announce- 
ment, then dropped to $33% before firming moderately to $34% 
early this week. 

Shareholders of B. C. Power are being offered $38 a share 
for their stock by the province. The shares have sold at a high 
of $39%, a low of $32% this year. Top price reached by the 
stock was $53 in 1957. 

Meanwhile, the six preferred issues of B. C. Electric (all the 
common is held by B. C, Power) tumbled before the stock ex- 
changes suspended trading on Friday, becaus& the company no 
longer has a transfer agent. 

These were prices of the preferred stocks immediately before 
the suspension (prices prior to the takeover announcement in 
brackets): 4%, $72 ($80); 44%4%, $38% ($41%); 442%, $40 
($44%); 4%4%, $84 ($92%); 5%, $44% ($4912); 54%, $47% 
($52%). 

Shares of British Columbia Telephone (not involved in the 
takeover) slipped in sympathy, Trading at $50, they sold off to 
$48%%, recouped most of this loss, then turned down again (mid- 
week: $49). 

a a” * 

Food stocks are putting in a good showing on Canadian 
boards, paced by Loblaw Cos. shares. With unconfirmed rumors 
still heard that a stock split may be coming, the class A shares 
rose to a new 1961 high of $46% (mid-week: $46%4), up about 
$4 in a week, while the class B gained about $3 to a high of $48. 

A recent listing, Monarch Fine Foods, posted a new high of 
$11% early this week, for a gain of some $2 in the past week. 
Offered to the public at $6% in June, the shares opened at $10 
on TSE on July 14, dipped to $85 before present climb. 

Handy Andy Co., Montreal-based operator of a chain of stores 
retailing auto accessories, tools and allied lines, was easier this 

| week after a climb from $19 to $22, Stock has nearly doubied 
| in price this year (low: $11%). 

| . Company has acquired control of White Hardware Litd., a 
twholesale firm operating in Ontario, Price was not disclosed. 
| White Hardware first preferred shares (second preferred and 
| common are not listed) have been strong, jumping from $17 to 
recent high of $26. ; 

Shares of Dominion Engineering bounced ahead to $28% (new 
high) from $23 last week, later eased to $27%. Price has risen 

|from $14% this year. Stock has been strong and active since 
| Dominion Bridge Co. said it will consider selling its 62% interest 
in Dominion Engineering if a formal offer is received (FP, 
duly 15). 


| 
| 





shares will be issued to CPT 
shareholders on basis of 101 
shares for each 25 shares now 
held. 

In addition to issued capital 
of $4,616,000, new firm will have 
reserves of $6,084,000, com- 
panies say. 

Combined assets held under 
trust will amount to some $812 
million, administered through 
26 offices from Halifax to Vic- 
toria. 


By STEPHEN VITUNSKI 


URVEY of financial hquses 
and institutions indicates 
new capital financing will be 
quiet for remainder of Aug- 
ust.. Most underwriting 
houses say action will pep up 
in the fall. 
* * e 

Equitable Securities Can- 
ada Ltd. and J. H. Crang Co. 
are underwriters of $1 mil- 
lion 6%4% sinking fund se- 
cured, collateral trust notes 
of Inter-Provincial Commer- 
cial Discount Corp. Warrants 
at the rate of 20 per $1,000 
give holders the right to buy 
common shares at $2 per 
share for three years and 
then at higher prices on an 
ascending scale. Company 
stock is traded on the over- 
the-counter market. Firm is 
engaged in commercial fi- 
nancing of manufacturers and 
wholesalers through making 
loans against accounts receiv- 
able. 

+. a * 

Royal Securities Corp. is 
working on a $900,000 Bran- 
don General Hospital issue 
to be guaranteed by the gov- 
ernment of Manitoba. Issue 
will consist of 2- to 25-year 
serials and a straight 25-year 
maturity. . 

* * * 

B. C. Electric Co. has come 
out with $100 million in par- 
ity bonds guaranteed by the 
government of British Col- 
umbia. It is a 5% bond, Sept. 
1/65 and priced at par. Al- 
though bonds are redeemable 
at any time, they are also 
transferable. Since interest 
will accrue quarterly, this 
ready transferability could 
place a slight premium on the 
securities. 

a * 

Four groups of underwrit- 
ers, combined under .Wood 
Gundy & Co. as managers, 
have underwritten $8 million 
in Province of Nova Scotia 
5%% debentures. Issue is 
priced at $98.25 to yield about 
5.39% and matures Sept, 
1/82, 


New Surpass "Chem 
Cuts Losses 63% 
On Higher Sales 


New Surpass Petrochemicals 
Ltd., Toronto, sustained a net 
loss of $40,366 in 1960, 63% be- 
low 1959 loss of $107,866. 

Operating profit before de- 
preciation was $11,280, reflecting 
a sales increase of almost 100%. 
An additional increase of $100,- | 
000, or 16%, will be necessary to | 
achieve break-even operation af- 
ter depreciation, company says. 

Sales of present products 
have reached a fairly high de- 
gree of saturation in the Cana- 
dian market, and are limited in 
the U.S. by competition, duty 
and freight rates, President F. 
W. Evans says. 

“Major growth from now on! 
can only come from a diversi- 
fication program involving new 
products and new investment.” 

Investigation of possible new 





Domnion Bridge shares rose to $20 from $18% last week, elds has uncovered « niiaiber of 


| backed down to $19% early this week. ' 


attractive projects, but action | 


A sharp increase in earnings, plus stock exchange listings,| continues to be nindered by lack | 
| have given a boost to Westcoast Transmissién Co. shares. Price| of risk investment capital, Evans | 


jumped to a high of $19% from $15 in a little over a week, be-| says. 


fore dipping to $18%. 


Recent development of an| 


Company reported net profit of $514,856 (8c a share) for|@cute oversupply of petroleum) 
quarter to June 30/61 (net loss of $40,736 year earlier). This|SU/fonates in world markets has | 


quarter is normally a quiet.time for Westcoast. Net profit in fiscal 
year to March 31/61 was $185,214 (3c). : 

Westcoast shares were listed recently on Toronto, Montreal 
and Vancouver exchanges, 
increased investor interest, 


forced company to reduce prices 
o 


m some major products. | 
reduction 
improvement is 


of cost 


providing greater marketability and | resulting’ in substantial savings, 


company says. 


; 





- 


Se wy RS CN ew oat Fee | 


upuis, |Third Biggest Trust Co. 
sinning to Take Shape 


Companies will seek share- 
holder approval of the merger 
plan Sept. 27. Formal amalga- 
mation will take place later in 
the year. 

As a result of two earlier ar- 
rangements, effective control of 
the new trust company will 
reportedly be held by Toronto- 
Dominion Bank. . 

In Jan./61, more than 99% of 
the stock of Toronto General 
Trusts was purehased by a 
group which included the To- 
ronto-Dominion. 


The bank’s interest in TGT 
stock has never been revealed 
officially, but is generally as- 
sumed to be 49%. The other 
50%, it is widely believed, is 
held by major shareholders and 
directors of Toronto-Dominion, 
as individuals. 


In April, it was announced 
that the Toronto-Dominion 
Bank group will exchange its 
shares in the new trust com- 
pany (acquired through TGT) 
for shares in Canada Permanent 
Mortgage Corp. Basis of the ex- 
change was not revealed, 


Canada Permanent Trust is a 
98% owned subsidiary of Can- 
ada Permanent Mortgage. 


As the outcome of this com- 
plicated share exchange, CPM 
will hold virtually all stock in 
the new company. Toronto- 
Dominion Bank, it is believed, 
will be the largest shareholder 
in CPM. 


Release of details of the 
merger had little effect on mar- 
ket price of companies involved. 


CPT minority shares do not 
trade. Shares of the parent com- 
pany went to a new high of $85 
prior to the original merger 
announcement in April, then 
dropped to $72. Recent: $71%. 

TGT shares now rarely trade. 
Stock hit a high of $80 in April, 
but fell to $72 at end of that 
month. One trade at $63 was 
registered June 20. Recent: $72 
bid. 

Board will consist of 48 di- 
rectors made up of the present 
directors of the merging com- 
panies. 


To the Holders of 
WARRANTS 
To Purchase Shares of 


CANADA SOUTHERN OILS LTD. 


Canada Southern Petroleum Ltd. 
and United Canso Oil & Gas Ltd., 
successors to Canada Southern Oils 
Ltd., have received numerous in- 
quiries as to whether they have any 
plans for the extension or adjust- 
ment of said warrants, which are 
due to expire on September 30, 
1961. The companies are advised by 
the Toronto Stock Exchange on 
which the companies’ securities are 
listed, that its policies do not per- 
mit modification in the terms of 
existing warrants. 

However, as the companies consider 
the holders of these warrants to be 
a valued class of security holders, 
it is planned to make at a later date 
an offering of new warrants for a 
cash consideration (which may be 
subject to shareholders’ approval) 
to the Canadian holders of the Can- 
ada Southern Oils_warrant certifi- 
cates after their expiry. The exact 
terms of such an offering have not 
as yet been determined but will be 
announced at ithe time the offering 
is made. ; 
In view of the roaaing, holders of 
said warrants on the date of their 
expiry should retain them until an 
announcement of the terms of the 
proposed offering has been made. 


DATED AUGUST 4th, 1961, 
CANADA SOUTHERN 
PETROLEUM LTD., 
UNITED CANSO OIL 

& GAS LTD. 
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August 12, 1961 . THE FINANCIAL POST 


Financial 
Surveys 


We have prepared financial surveys of 
the following corporations which present, 
in a concise manner, historical and statisti- 
cal data including a market chart and com- 
ment on the current situation and outlook. 


The British American Oil 
Company Limited 


Consolidated Paper Corporation 
Limited 


Imperial Oil Limited 
Industrial Acceptance Corporation 
Limited 

Woodward Stores (1947), Limited 


Copies of these surveys will be forwarded 
to you without obligation on request to 
our nearest office. 


Wood, Gundy & Company 
—_—_—————_ Limited —————__- 
Toronto Montreal Winnipeg Vancouver Halifax 

London Hamilton Ottawa Kitchener 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


NOTICE TO 


Debenture Holders 
Preferred Shareholders 
Warrant Holders 


Canadian Gas and Energy 
Investments, Limited 


AT A MEETING OF THE BOARD OF DIRECTORS of 
the Company held on August 2nd, a resolution 
was passed which grants immediately to all 
present shareholders the right, detachable on or 
after August 2, 1966, and exercisable at any 
time thereafter, to purchase one additional 
Preferred share for each share held, at the price 
of $6 per share. 


This benefit was also extended by the resolution 
to include all those who become shareholders 
through conversion of outstanding debentures 
or through the exercise of outstanding warrants. 


Copies of the resolution are available on request. 


F. R. BuRTON, 


Suite 1505, President. 


320 Bay Street, 
Toronto. 


ATTA TTT TAT TT 


| SHARE VALUE 


AMERICAN 


UP 83% 


IN FOUR YEARS: 


GROWTH FUND CELEBRATES 


4 YEARS OF MAKING MONEY GROW 
FOR ITS SHAREHOLDERS ! 
FOUR YEAR PERFORMANCE RECORD 


NET GAIN IN PER SHARE VALUE— JUNE 30, 1957 TO JUNE 30, 1961 


CANADIAN STOCKS (average Tor./Mtrl. Industrial Indexes) . 


AMERICAN ST 


+ 18.5% 


OCKS (Dow-Jones Industrial Average) + 35.9% 


ore eeee 


AMERICAN GROWTH FUND..... +83.2% 


American Growth Fund is a CANADIAN Mutual Fund investing in the dynamic 
i “Growth through Research” industries of the United States. 


DIVIDENDS ELIGIBLE FOR 20% INCOME TAX CREDIT 


NO U.S. SUCCESSION DUTY PROBLEMS 


GET THE FACTS NOW! 


FOR 
DESCRIPTIVE 
BOOKLETS 
AND 
PROSPECTUS 


Call or Send 
Attached 


; 
ee ee eS 


To: A.G.F. MANAGEMENT LIMITED 
360 BAY ST., TORONTO, ONT. Telephone EM. 3-1303 
Gentlemen: 


Please send litercture and prospectus on Amtricon Growth Fund. 
it is understood there is no oblige! ion. 





ee ee 
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Here’s How Profits Compare 


—————_—— Six months ended June 30 


—_—— 1961 


PULP & PAFER: 
Abitibi... .. 
Consol. Paper a reeereeee 
Zeller. Co 
Donohue Bros. 
Fraser Cos. oes be wweses 
Great lokes dae 
MacMill., Bloedel & PLR... 
Minn, & Ont. Poper ... 
S!. Lawrence Corp. 


PUBLIC UTILITIES: 
Bell Telephone ... 
B.C. Telephone ......++: 
Great lakes Power ...... 
Quebec Power 

Saguenay Power .......+ 


MINES: 
Asbestos Corp. . 
Aunor Gold 


5,912,115 
7,042,464 
4,615,000 
535,317 
1,229,138 
1,287,484 
12,151,225 
1,737,212 
2,868,011 


Me waseee 


seeeeee 


seeeee 


26,954,239 
3,793,383 
558,459 
862,584 
731,230 


seeeee 


1,496,523 
239,800 
885,461 

14,414,000 
389,256 
928,552 

1,131,000 

1,240,200 
164,800 

5,585,068 

53,051 
2,395,370 
1,194,508 
6,146,000 

643,700 
179,900 
1,100,000 
7,804,000 

1,606,000 
146,404 

1,281,100 


Cons, Min. & Smelting .. 
Dome 


Hallnor 

Hudson Boy M. & S. .. 
Gronby Mining 
Kerr-Addison 
Mcintyre Porc. .. 
Norando 
Normeto! 

Pamour Porc. .. 
Quemont 

Rio Algom 
Sherritt-Gordon 
Sigma 

Waite Amulet 


Ol: 

British American Oil .... 
Cdn. Petrofine ........ 
Hudson's Bay O. & G.°*,. 
Imperial Oil 
International Pete 
Interprov. Pipe Line 
Texaco Canada 

Trans Mountain Pipe .... 


STEEL’ & METALS: 

Atlas Steels ......sseue 
Montreal locom. :... 
Std. Struct. Steel 

Steel Co. of Can, 


MISCELLANEOUS: 
Atlantic Acceptance .. 
Can. Cr. & Cut Stone .. 
Cdn. Celanese 

Cdn. Chemical 

Cdn, Breweriest ........ 
C-IA 

Columbia Cellulose 

Crow's Nest Pass Cool ... 
Dom. Tar & Chem. ....; 
Du Pont of Can. ...... 
Ford of Canado ....... 
Gt. Brit. & Con, Invest. .. 
Indust. Accept. Corp. .... 
Monarch Knitting 

Moore Corp. ......++> ee 
Southam Co. ......ee005 
Superior Propane ....... 
Union Accept. Corp. ....-+ 
John Wood Indust. ...... 


13,267,000 
2,675,298 
3,090,000 

29,091,000 

17,000,000 
7,554,976 
4,568,731 
2,655,000 


1,656,000 
469,000 
77,855 
11,874,748 


157,551 
93,859 
1,523,684 
791,079 
4,451,717 
3,487,000 
144,322 
362,801 
6,107,816 
3,996,000 
8,200,000 
169,504 
5,625,331 
41,536 
6,203,238 
2,313,485 
164,080 
185,172 
452,000 


n/a—not ‘available 
*Calculated on reported per share earnings. 
d-Deficit. 
Calculated on 1960 earnings. 
+Period ending Apri! 30. 
SlLotest 12 mos. earnings. 


By PATRICK DURRANT 

Although second quarter 
results for many Canadian 
firms did not match up to 
last year’s April-June period, 
figures published so far show 
that the year-to-year decline 
was smaller than in the first 
quarter. Some companies, in- 
deed, did better than a year 
ago. 

A roundup of second quar- 
ter earnings’ reports of* 42 
companies available to date 
indicates that 25 earned more 
than in the _ year-earlier 
period, 16 had lower profits 
and one was unchanged. 

Average earnings for the 
42 firms rose 3% over second 
quarter of 1960. 

This contrasts with the 
experience of 41 firms in the 
first quarter this year, when 
27 reported a year-to-year 
drop in profits and only 14 
did better than last year. 
Average drop in earnings 
was 14.5%. 

Improvement second 
quarter earnings was not 
enough, however, to lift re- 
sults for the year to date 
above first half of 1960. For 
the 65 companies in the ac- 
companying table for which 


in 


Per Share 
$ $ 

1.36 6,054,403 

Te: Fe 7,403,777 
0.61 4,667,000 
0.89 544,835 
0.55 1,715,159 
0.36 1,226,051 
0.58 12,850,611 
0.67 3,125,667 
0.57 2,832,608 


1,20 
1.33 
1.24 
1,21 
3.48 


25,913,578 
3,374,955 
n/a 
816,737 
641,165 


1,021,337 
288,800 
789,429 

12,882,000 
312,136 
866,674 

1,066,000 

3,155,000 
143,100 

5,813,792 
d151,961 

2,530,747 
950,180 

6,151,000 
826,000 
181,300 

1,041,000 

15,201,000 
2,105,000 
81,623 
1,643,600 


0.83 ° 
0.12 
0.22 
0.70 
0,11 
0.48 
0.26 
0.41 
0.08 
2.03 
0.11 
0.51 
0.52 
1,37 
0.17 
0.04 
0.53 
“ 0.78 
0.14 
0.14 


13,730,000 
652,000 
614,000 

30,686,000 

17,000,000 

8,435,891 
5,564,977 
2,305,000 


1,628,000 
721,000 
87,186 
13,876,345 


135,258 
125,474 
1,330,581 
1,490,462 
3,977,337 
4,492,000 
1,817,852 
343,363 
n/a 
3,680,000 
14,600,000 
177,211 
5,520,515 
70,042 
6,360,646 
1,937,047 
180,503 
211,513 
309,000 


comparisons are _ possible, 
average drop in earnings for 
the half year was 5.1%. 
Latest results generally 
bear out company predictions 
(made after a poor first 
quarter), of a better level of 


earhings over the rest of the 


year, 

If the expected improve- 
ment continues during the 
final six months, it .is likely 
that full results will compare 
much more favorably with 
1960 than they do now. 

(The decline in corporate 
earnings, which continued 
into the early part of 1961, 
got under way during the 
second half of last year.) 

Results of this earnings 
comparison must be qualified 
by the nature of FP’s sample 
of 65-companies. Although 
they cover a fairly wide 
cross-section of business, they 
represent only a relatively 
small proportion of the total 
of Canadian’ firms. 

An even smaller number 
make public their quarterly 
results. 

Here’s how some segments 
of Canadian industry have 
fared: 


COMBINED WAREHOUSE 


DISTRIBUTION CENTRE OF THE ATLANTIC PROVINCES 
MONCTON, NEW BRUNSWICK 


Offering the following services: 


Merchandise Storage 
Refrigerated Storage 


Sherp Freezing 


j 


Highway Sufferance Warehouse 


Central distribution point for the Atlantic Provinces, Expanding facili- 
ties for improved operation and new business—enquiries invited. 
21 years of warehousing “know-how”. 


Members —.C.W.A., N.A.R.W., M. 


M,T.A. 


MONCTON COLD & GENERAL STORAGE LIMITED 
33-55 Mechanic Street, Moncton, N.B. : 


196) 1960 


Per Share 
“ $ 
4,122,413 0.70 
2,650,000 0.35 
883,971 
846,977 
6,571,313 


1,242,583 
1,759,303 


0.40 
0.24 
0.31 
0.48 
0.36 


” 14,574,166 0,62 1 


2,127,201 
257,211 
447,935 


0.62 
302,165 


100,000°* 
459,906 
189,688 
483,861 
580,000 

630,000* 

100,000* 
2,974,263 
184,655 
1,096,837 
776,323 
3,264,000 
368,700 


693,000 
4,738,000 
915,000 


693,000° 


1,414,919 
1,890,000 
14,380,000 
8,600,000 


2,228,731 
1,629,000 


593,000 
15,000 


7,286,076 


89,861 


2,129,082 


82,968 
3,225,331 
3,110,448 
1,510,157 


Pulp & Paper 


Nine firms in this group 
have so far reported first half 
results; their earnings are 
down an average 7.7% from 
last year. 

For the seven which report 
quarterly, earnings were 
down 1.8% in the April-June 
period. This compares with 
an average 16.9% year-to- 
year drop for these firms in 
the first quarter. 

Three pulp and paper com- 
panies showed increased 
earnings in the second quar- 
ter: Crown Zellerbach Can- 
ada, Great Lakes Paper and 
St. Lawrence Corp. (now 
92%-owned by Dominion 
Tar & Chemical). 

Two of. these Great 
Lakes and St. Lawrence — 
earned more in the half-year 
than in first six months of 
1960. 

Great Lakes has shown the 
best earnings improvement. 
Second quarter was up 11.5% 
(after a 5.5% drop in first 
quarter) and half-year profit 
was 5% higher. Improved per 
share earnings also reflect 
relief from payment of divi- 
dend on preference shares 
which have been cancelled. 

(For more news on Great 
Lakes, seg p. 31). 

Of the other companies in 
this category, earnings of 
Minnesota & Ontario Paper 
Co. are down the most from 
last year (—45.6%), al- 
though the second quarter 
decline was much smaller 
than in the first three months 
(—24.6% vs. —68.1%). 

Fraser Cos, 
first quarter) reduced the 
decline to 9.4% in the second 
quarter and ended the half- 
year 28.3% below corres- 
ponding 1960. 

Elimination of the premium 
on the Canadian dollar is of 
great benefit to the paper 
companies, especially the 
newsprint producers. 

Great Lakes, for instance, 
reports a small profit on dol- 
lar exchange in the first half 
of 1961, against a fairly sub- 
stantial loss last year. 


7,507,000 


(—53.4% in 


Price/ 
Per Shere Change Eornings 
$ $ % Ratios 
» a? a’ 15.0 
4,283,249 0.73 17.5 
2,489,000 0.33 17.5 
eee oe 12.7 
975,247 0.44 17.1 
759,899 27.6 
6,778,193 


14.8 
1,645,269 19.8 
1,483,279 


0.33 
0.64 - 


0.30 . 45 


0.65 22.0 
0.70 

n/a 

0.60 


1.06 


3,654,492 
1,774,312 
n/a 
423,137 
221,701 


120,000° 
430,050 


~o- 
~~ 


155,182 
435,406 
484,000 
1,560,000" 
100,000* 
2,730,313 
d100,515 
1,207,944 
453,594 
3,209,000, 
543,300 


3s @eouUu-RNO- 
=VWun~—nw 


“NNR 
n~—-Oo = 


481,900 


—Nn- 
oew- 


1,143,000 


eS e299 Se2e Ss9e99 90 


ww - 
w- 


825,000* 


n/a 


4488,000 


14,981,000 
7,500,000 


2,660,977 
1,346,000 


625,000 
315,000 


5,679,220 


76,752 
1,733,746 


83,963 


3,028,044 
3,079,548 
1,141,338 


eres 


Profits Picture Brightening 
As Upturn Gets Under Way 


Public Utilities 


Four of the five utility 
companies listed show higher 
earnings than last year both 
in the second quarter and in 
the six months. The fifth, 
Great Lakes Power Corp., 
did not make interim reports 
in 1960, so no comparison is 
possible. 

Best gain in earnings is re- 
ported by Saguenay Power 
Co. (36.3% in the second 
quarter, 14% in the half- 
year). Average earnings gain 
in this group is 8.6% in the 
second quarter, 5.2% in the 
six months. 


Mines 


The 21 firms listed make 
up the biggest group in the 
table. Slightly more than half 
of those for which second 
quarter figures are available 
show higher profits than last 
year; just under half earned 
more in the first six months. 

In the half-year, bigger 
gains were posted by As- 
bestos Corp., McIntyre Por- 
cupine Mines and, among 
the smaller producers, Sigma 
Mines. 

Among those earning less, 
Geco Mines reported a 60% 
drop in first half profit. 
Production was lower due to 
collapse late in 1960 of two 
pillars in the mine’s B zone, 
designed to supply bulk of 
mill feed this year. 

Rie Algom Mines’ earnings 
were 48.7% lower in the six 
months, Uranium production 
came from three mines in the 
1961 period, compared with 
six mines for four months and 


five mines for two months of 


1960 period. Output was 
valued at $45.6 million ($72.7 
million last year). 

Profit of Granby Mining 
this year (net loss in first 
half, 1960), includes $90,244 
profit on sale of an invest- 
ment, 


oil 


Results for the eight oil 
eompanies and pipelines list- 


ce ee a 
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B.C. Telephone 
Net Up 12.4% 


British Columbia Telephone 
Co., Vancouver, net profit rose 
12.39% to $3,793,383 in first 
half 1961 ($3,374,955 same pe- 
riod 1960) equal to $1.33 
($1.40) per share. Decrease in 
per share earnings is due to 
greater number outstanding. 

Operating revenue increased 
by 12.9% to $32.6 million. Op- 
erating expenses rose 11.7% 
to $25.5 million. 

Company had 555,509 tele- 
phones in service on June 30 
/61,°an increase of 8,479 over 
six months and 42,283 over year 
ago, Dial telephones account for 
89.3% of total telephones in 
service. 

President C. H. McLean says 
business conditions have chang- 
ed for the better and there is 
every indication this improve- 
ment will continue for the bal- 
ance of the year. 

During first half 1961, 274,- 
000 shares were sold at $38 per 
share through a rights offéring, 
and a $20 million issue of 5% % 
series J first mortgage bonds 
was made. 

Direct distance dialing serv- 
ice is being extended. 


Here are comparative figures: 


Six months ended June 30: ee —" 


32,573,396 28,853,301 
21,948,738 19,720,094 
2,944,770 2,516,360 
336,805 197,548 
119,416 118,471 
3,575,807 3,140,871 
145,523 


2,365,883 
$1.33 


Oper. revenues 
less: Oper. expenses . 
Debt interest 
Other interest 
Amortization, ete. ... 
Income toxes 


Add: Other income ... 214,998 


Net income 
(after pfd: divd.) ., 2,103,705 
Net per shore $1.40 


mei ALLE CC 


ed in the table are mixed, 
with three reporting better 
six-month earnings, one un- 
changed and four lower 
profits. } 


“ Of the five for which 
second quarter comparisons 
are possible, three earned 
more than a year ago and two 
less. In addition, Canadian 
Petrofina earnings are sharp- 
ly higher than last year, al- 
though actual figures for the 
second quarter of 1960 were 
not published. 


Six-month earnings of the 
major Canadian producers — 
British American Oil, Im- 
perial Oil and Texaco Canada 
— are below last year. Inter- 
provincial Pipe Line is also 
down, but Trans Mountain 
Pipe Line bettered last year’s 
first half net by 15.2%. 


Feature of this group is 
Steel Co. of Canada (see also 
p. 31), which bumped second 
quarter earnings by 28.3%. 
However, a slow first quarter 
kept six-month earnings 
14.4% below last year. 


Atlas Steels’ profit slipped 
in the second quarter, but a 
good gain in the first three 
months was sufficient to keep 
half-year net slightly above a 
year ago (per share earnings 
are lower due to issue of 
additional ‘stock this year 
under a rights issue). 


Other Companies 


Over half of the 19 firms in 
the “miscellaneous” category 
have reported a drop in first 
half earnings as compared 
with last year. Five of the six 
for which second quarter re- 
sults are known did better 
this year than in April- 
June/60. 

For Domraion Tar, a com- 
parison between 1961 actual 
and 1960 pro forma figures 
(consolidating results of St. 
Lawrence Corp.), shows that 
profit before providing for 
minority interests was down 
3.1% in first half this year. 

Elsewhere, big declines in 
six-month earnings were 
shown by Canadian Chemical 
Co. and Columbia Cellulose 
Co. (higher provisions for in- 
come taxes this year account 
for a large part of earnings’ 
drop in these companies); 
and Ford Motor Co. of Can- 

. ada. Also lower were Canada 
Cut & Crushed Stone, Cana- 
dian Industries Ltd. and 
Monarch Knitting. 

John Wood Industries had 
the best earnings’ gain 
(46.3% ) in the six months. 

Atlantie Acceptance Corp. 
and Industrial Acceptance 
Corp. bettered year-earlier 
results both in the second 
quarter and half year, Earn- 
ings of Union Acceptance 
Corp. were down in the six 
months, ? 

Price/earnings ratios 
(based on earnings for the 
latest 12 months) show a 
wide range. Highest priced in 
relation to is Hud- 
son’s Bay Oil & selling 
at 4 multiple of 75. 

At the other end of the 
scale, two uranium produc- 
ers, Faraday Uranium Mines 
and Rio Algom ‘Mines, are 
priced at only 3.6 and 6.8 
times earnings respectively. 


| Net profit ....++ 
Net per shore ..- 
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VENDOMATIC SERVICES. LIMITED 


This new all Canadian Company is « leader in the 


fast growing 
chine field. 


industrial food services and vending ma- 


The Company has been formed as a result of com- 
bining eight major vending and food service firms, 
with initial annual sales in excess of $11.000,000. 
Beside food sales, the Company is engaged in the 
manufacture and sale of a wide variety of vending 
machines. Vendomatie Services Limited is also active 
in the development of various new types of vending 


equipment. 


The Company has a strong Board of Directors, being 
closely associated with Duplate Canada Limited and 
Canadian Food Products Limited, the latter being a 
subsidiary of Salada-Shirriff-Horsey Limited. 


Subject to confirmation we can offer 


Vendomatic Services Limited 


Common Class A Shares 
Price: at market 
(approximately $11.00) 


Dominton Securites Corporation LimItED 


New York London, Eng. 


Toronte Montreal Established 1901 


Winnipeg Calgary Edmonton Vancouver 


Fort William Londen Kitchener Brentford Hamilton 


$0 King Street West, Toronto — EMpire 68181 


TL AEE ANE ARE NA RRA 
Great Lakes 
Net Up 5% 


Net profit of Great Lakes | 
Paper Co. rose 11.5% in second | 
quarter, 1961 to $846,977 (24c 
per share) from $759,899 (20c) 
a year earlier. 

This increase offset a year- 
to-year decline in the first 
quarter, lifting net for the first 
six months to $1,287,484 (36c 
per share), 5% above $1,226,- 
051 (32c) last year. 

Sales in the first half of this 
year were little changed at 
$18.5 million. Second-~quarter 
sales were slightly lower at $9,- 
781,388 ($9,797,933 last year). 

Quick reversal of the U.S. 
dollar exchange rate and fur- 
ther reduction in interest and 
depreciation charges (down 6% 
this year) have been the main 
features of 1961, President C. 
J. W. Fox says.- 


In the first half, dollar ex- 
change yielded a profit of $6,- 
382, compared with a loss of 
$555,005 in corresponding 1960. 


Great Lakes’ newsprint ship- 
ments in the first half were 2% 
above year ago at 130,283 tons. 
Pulp shipments were moderate- 
ly lower at 10,588 tons. 

Working capital of $10.7 mil- 
lion at June 30/61 was $2.2 
million above a year earlier. 
Fixed assets increased by $641,- 
797 to $58.4 million. 

(See Growth Stocks, p. 31.) 


Here are comparative results: 
ended June 30: 1961 1960 


$ $ 
18,530,587 18,493,858 
4,700,451 5,275,364 
6,382 (555,005) 
479,349 504,308 
1,485,000 1,580,000 
1,455,000 1,410,000 
1,287,484 1,226,051 
3éc 32¢ 


(Advertisement) 


LET US 
MAKE YOU A 
BARRON’S 
SUBSCRIBER 


For the Next 17 Weeks For $6 


Here is a way to discover, at low cost, 
how Barron's National Business and 
Financial Weekly gives youcomplete 
financial and investment guidance— 
the equivalent of numerous special 
services that cost much more. A trial 
subscription—17 weeks for only $6 
— brings you: 

Everything you need to know to 
help you handle your business and 
investment affairs with greater 
understanding and foresight . . . the 
investment implications of current 
political and economic events, and 
corporateactivities...the perspective 
you must have to anticipate trends 
and grasp profitable investment op- 
portunities. ..the knowledge of 
underlying trends, immediate out- 
look, vital news and statistics, which 
indicate the real values of stocks and 
bonds,real estate,commodities. Com- 
pactly edited to conserve your time, 
yet keep you profitably informed. 

No other publication is like Bar- 
ron’s. It is especially edited for the 
man who is worth over $10,000, or 
who saves $1,000 or more a year. It 
is the only weekly affiliated with 
Dow Jones, and has full use of Dow 
Jones’ vast, specialized information 
in serving you. 

Try Barron’s and see for yourself 
how this complete weekly financial 
news service gives you money-mak- 
ing, protective information you need 
in managing your business and in- 
vestments wisely, profitably, in the 
eventful weeks ahead. 

Try it for 17 weeks for $6; full 
year’s subscription only $15. Just 
send this ad today with your check 
for $6; or tell us to bill you. Barron's 
National Business and Financial 
Weekly, 392 Newbury Street, 
Boston 15, Mass. TFP-812 


6 mos. 


profit . 
Profit: U.S. exch 
Less: Interest 
Depreciation 
Income foxes .. 


New Issue 


600,000 Shares 


(without par value) 


HAHA MA 
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Victoria Ottewe Gusbee Holifax Saint John 
Se. Catharines 


Boston 
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KERNAGHAN & CO. LIMITED 
INVESTMENT SECURITIES 


2nd Floor, 67 Richmond St. W., TORONTO, EM. 4-4256 
Specialists in Special Situations. 


Thomson, Kernaghan & Co. Ltd. 
Members, the Toronto Stock Exchange 


SLE ARIES 
WHAT IS 
INVESTMENT 
COUNSEL 
WORTH? 

‘ 

Unless if is related directly te your 
investment goals . .. nothing. Are you 
young or not so young? Are you 
married, single, widow or widower? 
A small investor or a large one? 
Only when basic information about 
you is applied to market data is 
investment counsel of value, This 
is why Babson’s haveso many satis- 
fied clients: it is a personal service. 
You receive market data in a 
weekly Bulletin and when you 
want to act on it, reach for the 
telephone or write to us. 

Would you like to become a client? 
For complete information (no obli- 
gation) write or call: 


INVESTMENT COUNSEL 


CANADIAN REPORTS LIMITED 
LDL IG METAL ELL 
HARBOUR COMMISSION BUILDING 
TORONTO, ONTARIO ¢ TEL. 368-1631 


M.E.P.C. Canadian Properties Limited 


(Incorporated under the laws of the Province of Ontario) 


‘ 
Application for listing the shares of M.E.P.C, Canadian Properties 
Limited on the Toronto Stock Exchange has been approved, subject 


to filing of evidence of satisfactory distribution. 


Of the 600,000 shares offered, only 500,000 shares are available 
for public subscription, the other 100,000 shares having been subscribed 
for privately by Metropolitan Estate and Property Corporation Limited 
of London, England, to be held by it as an investment. 


We offer, as principals, 600,000 shares without par value, if, as and 
when received by us, subject to prior sale and change in price and 
subject to the approval of all legal matters on behalf of the Company 
by Messrs. Fraser, Beatty, Tucker, McIntosh & Stewart, Toronto, Ont., 
and on our behalf by Messrs. Fasken, Robertson, Aitchison, Pickup & 


Calvin, Toronto, Ont. 


Transfer Agent and Registrar: 
The Royal Trust Company, Toronto and Montreal. 


Price: $2.55 per share 


It is expected that share certificates in definitive form will be 


available for delivery on or about August 10, 1961. 


A prospectus will be promptly furnished upon request. 


NESBITT, THOMSON AND COMPANY, 


LIMITED 
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The Editorial Page 


Onward and Leftward? 


Canada’s newest party of the left has at 
last arrived, complete with leader, platform, 
name and campaign sqngs. Its ai:n is power 
at Ottawa but it has a long, long way to go. 
From the CCF it inherits just eight seats in 
parliament, eight out of 265. 

Every free country needs a left-wing 
party as a safety valve and the New Demo- 
cratic party should serve the purpose. It’s a 
tripartite affair (what Khrushchov calls a 
troika). Besides radical farmers and trade 
unionists, it has a strong infusion of Social- 
ist “intellectuals”. 


Thus it’s pretty much the old CCF mix-“ 


ture as before, with one difference. Organ- 
ized labor is more closely affiliated than it 
was and will now be a big contributor to the 
war-chest. Thus the new party will ap- 
parently be far richer, more urban and more 
subject to labor influence than the CCF was. 

There has been a change of name but not 
even Freud could explain what it means. 
“New Democratic” is no more enlightening 
than “CCF”. Indeed, this name-juggling 
simply shows that Canada’s leftists are still 
either scared to call themselves Socialist or 
unsure whether Socialist is what they are. 

The personal popularity and debating 
skill of the new leader, Tommy Douglas, of 
Saskatchewan, will be assets to the party; 
but the new platform may safely be ignored. 
Moonshine and wind music are the main in- 


Checking on Charity 


Canadian charities are currently read- 
ing with intense interest an elaborate and 
prestigious report just issued on the op- 
erations of U.S. charities. 

The report came out of a two-year study 
financed by the Rockefeller Foundation, 

Here are some of the things the report 
said: 

Nearly 25% of agency outlays went for 
administration, fund raising, and public and 
professional information. 

“The great competition for the charity 
dollar has resulted in the failure of too many 
voluntary agencies to present a fair, balanc- 
ed picture of their activities. Fund-raising 
costs of both federated and independent 
agencies are among the more apparent ex-. 
amples of this.” 

The report found sloppy or inaccurate 
or inadequate bookkeeping in some cases and 
recommended the appointment of a national 
commission on voluntary health and welfare 
agencies and the development of uniform ac- 
counting and financial reporting. 

“The predominant desire of the agencies 
too frequently is for self-perpetuation to the 
detriment of overriding public interests.” 

The charities studied claimed an annual 
income of $292 million. 

“The proliferation of agencies and the 
expansion of their activities have not always 
paralleled the public: need or interest.” 


Cussedness Will Out 


No spot in Canada is so loaded with 
honestly concerned citizens, sincere do-good- 
ers, starry-eyed saviors of the world and 
assorted custodians of good works as is On- 
tario’s Geneva Park during the sessions of 
the Couchiching Conference. 

This, indeed, is a place where goodwill 
should flourish among thoughtful men. 

But what happened? 

During a Conference on Integration, a 
real donnybrook broke out between officials 
of the Committee for Human Rights and the 
Council of Christians and Jews. 

Charge and countercharge,’ thrust and 
counterthrust were traded and parried, — 

And why were they fighting so fiercely? 

They could not agree on whether Broth- 
erhood Week was a good thing. 


Mr. Frost Retires : 


The Conservative party in Ontario will 
have difficulty finding a new leadér with all 
the good qualities that made Leslie Frost so 
successful as premier of the province. He 
has been exceptional among the country’s 
provincial leaders, currently and historically. 

Management of a large province is now 
big business — Ontario’s annua] budget runs 
around $1 billion — and calls chiefly for 
administrative competence and honesty, In 
too many places it’s bedevilled by the ambi- 
tious strivings of parish-pump politicians 
and of factions whose quarrels have no rele- 
vance to the business in hand. 

Under our creaky system of government, 
it’s a stroke of luck for the community, al- 
most a kind of bonus, when a man like Frost 
appears on the political scene and attains 
a position of power, Being competent, honest 
and industrious on the job, he has the right 
virtues. He has been unexciting but all the 
better for that. 

His success as a vote-getter may have 
astonished many, for he is no rhetorician or 
tub-thumper but a rather’ prosy, ambling 
performer on the platform. He won elections 
because people were convinced, correctly, 
that he was reliable and had commonsense. 
Aspiring beginners in politics might learn 
from his example. 

Behind the easy-going facade here was a 
man who got things done. Schools and uni- 


gredients in all political platforms; and the 
manifesto produced in Ottawa last week was 
no exception. 

It is Mr. Douglas, with aid from lieu- 
tenants, who will now proceed to give the 
new party its philosophy and direction; and 
it will help the public if, in doing so, he can 
explain just what “left” now means in Cana- 
dian politics. The same clarification, of 
course, would indicate what “right” means 
and who our rightists are. They are also 
hard to define in our present society, 

It used to be that a left-winger was one 
who wanted to nationalize everything in 
sight, soak the rich and give to the poor. 
Today wholesale nationalization appears to 
be quite out of date, here as in the U. K, 
as a Socialist panacea. (Mr. Douglas person- 
ally has had enough of it in Saskatchewan to 
cure him.) As for high income taxes and 
welfarism, they are now part of the order 
of nature whether “rightists” or “leftists” 
are in command. 

The result is that a line formerly quite 
clear has become blurred and fuzzy, Maybe 
this is a good thing; maybe it’s a sign of 
health in the state if all the parties have 
just about the same objectives. But Mr. 
Douglas and his New Democrats are adver- 
tised as “left-wing” and “Socialist’’; and the 
public would now like to know what the 
words signify. 


versities are doing a better job for more 
students, the highway system has been im. 
measurably improved, rural hydro has been 
greatly expanded, the hospitalization scheme 
has been introduced and Metro Toronto (a 
successful experiment) has been created ~ 
all since Mr. Frost became premier in 1949. 

It’s one of his engaging qualities that he 
doesn’t appear to value power for its own 
sake. So at 65, when other men might have 
hung on, he voluntarily gives up a secure 
place, Ontario owes him a vote of thanks and 
will wish him all good things in his retire- 
ment, 


They Prefer Megadeath 


To assess the extent of western society’s 
frightening schizophrenia, consider this. 

Placidly, as in other summers, the av- 
erage citizen in Canada and the U.S. is 
deciding where to go on his summer holiday, 


what to do about the kids’ teeth and spend.-: 


ing his days as close as possible to the air 
conditioner. 

But in Washington’s Pentagon, the mili- 
tary meanwhile mull over two new phrases 
of terrifying import. 

One is “megadeath”, This is chilling Pen- 
tagenese for one million deaths. It is used 
in calculating how many would die in a nu- 
clear attack where estimates range up to 
60, 70 or 80 “megadeaths”, Apparently, to 
the military mind, it sounds less offensive 
than 60 million, 70 million or 80 million dead 
people. 

The other phrase is “D.O.E.” These are 
initials used in cold, clinical discussion of 
whether or not there is enough nuclear ex- 
plosive power held by the USSR and the 
U.S. to bring about Death of Earth. 

This makes for somewhat ominous pon- 
dering in these dog days of summer. 


Why Peking Can’t Be Put Off 


Inch by inch, the U.S. is reversing its 
China policy. At the next UN session in 
September, it will agree. that the members 
should actually vote for or against admitting 
the Peking regime. In the past, they limited 
debate to a rather inane procedural argu- 
ment on whether the question should go on 
the agenda. 

This is progress, though hardly at the 
speed of light; for the U.S., of course, has 
not, in substance, changed its line on the 
issue. It will vote, and lobby against Peking. 

The shape of this argument is most 
clearly seen if it is recognized that China 
is already a member of UN. But it is repre- 
sented by a government that was tossed out 
of China 12 years ago and no longer has a 
shred of power, status or prospects there. 
This is exactly as if the U.S, were repre- 
sented by King George III, Russia by a sur- 
viving Romanoff and France by Louis XIV, 
In short, it is ridiculous. 

Suppose the UN votes that Peking should 
occupy China’s seat, as it evidently should, 
what becomes of Chiang Kai-shek’s delega- 
tion which really represents nobody at all 
except Chiang? It owes its authority in For- 
mosa entirely to U.S. military backing and 
almost certainly couldn’t win a free election 
there. 

Would Mao Tse-tung’s people consent to 
sit in the same Assembly with Chiang’s men, 
accepting the “two China” theory? If so, 
which group would get China’s permanent 
place on the Security Council? But if Mao 
should insist that the Formosan exiles be 
disaccredited and expelled, what then? 

The whole issue is more complex and 
thorny than simply voting “yes” or “no” 
on China’s “admission”. And the sooner it 
is tackled the better, for there can be no real 
headway in organizing world peace, by arms 
limitation, for example, until the Chinese are 
involved in the discussions, 
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Post Scripts 


MR. BATES 


Second Term 


Assets up from $668.5 million to 
$1,564.6 million in seven years: that’s 
the record of the Central Mortgage 
and’ Housing Corporation under 
Stewart Bates. In December, Scottish- 
born economist Bates, 54, will begin 
his second seven-year term as presi- 
dent of the federal housing agency. 

A federal civil servant since 1952, 
Bates was first assistant deputy min- 
ister of fisheries and then economic 
research director in C, D, Howe’s 
postwar department of reconstruction 
and supply. 

He was deputy minister of fisheries 
from 1947 to 1954 and helped write 
international treaties protecting fish- 
ing rights in Canada’s coastal waters 
and the Great Lakes. He was a mem- 
ber of the federal team that drafted 
fishing agreements with Newfound- 
land when the province joined Con- 
federation. 

Bates earned an M.A, at Glasgow 
University in 1930 and lectured in 
economics at Edinburgh. A two-year 
scholarship brought him to study 
economics at Harvard in 1934, He was 
appointed secretary of the economic 
council in Nova Scotia, Before 1942 
he taught commerce at Dalhousie and 
was adviser to the Maritimes Salt 
Fish Board. 

In 1937 he did a historical study of 
federal and provincial finances for the 
Rowell-Sirois Commission. 

He is a founding member of Le 
Cercle Universitaire D’Ottawa and 
belongs to the Royal Ottawa Golf 
Club, At home he relaxes with his 
pipe, reading military biographies 
and whodunits. 

He and his wife (Margaret McNeill 
Smith of Inverkip, Scotland) have 
five children: Eleanor’ (Mrs, Paul 
Dunn), Gretel, 21, Miriam, 16, Stew- 
art, 11 and Fiona, 10. 


First Canadian 

A Canadian advertising executive 
has been elected chairman of the 4,- 
000-member Association of Industrial 
Advertisers for the first time in the 
international organization’s 40-year 
history. 

He is Thomas Arthur Yellowlees, 
47, manager of the advertising and 
sales promotion department of Cana- 
dian General Electric Co., apparatus 
department, Peterborough, Ont, He 


became chief spokesman at the re- 
cent annual meeting at Boston. 

His rise in AIA stems from active 
participation in the Toronto chapter 
(president in 1957) and as the nation- 
al group’s Canadian regional vice- 
president, vice-president (communi- 
cations) and, last year, vice-chairman. 
Yellowlees will be further honored in 
1962 when AIA’s annual convention 
(June 11-14) will be held in Toronto. 

Born in Toronto and educated at 
Bloor Collegiate and University of 
Toronto (where he took mining, 
chemistry and geology), Yellowlees 
worked as an assayer for mining 
companies in Atikokan and Algoma 
areas of Ontario before joining Gen- 
eral Electric in 1940. 

After gaining industry experience 
in production and purchasing ‘in 
CGE’s Davenport Works, he moved 
to Toronto district sales office. 

His flair: for sales promotion was 
recognized when he was put in charge 
of setting up apparatus dealerships 
from coast to coast. He later added 
advertising to his accomplishments 
and in 1956 was transferred to Peter- 
borough, becoming department man- 
ager earlier this year. 

Tall (6 ft.) well-built and easy- 
spoken, Yellowlees plans to make the 
rounds of local chapters in the U.S. 
when, no doubt, he will have oppor- 
tunities to explain the viewpoint of 
Canadian business. 

Personal details: Married to Grace 
Russell of Lanark, Scotland; two 
children, Joanne (18) and David (14). 
Enthusiastic golfer (18 handicap) and 
curler. Movie photography is an ab- 
sorbing hobby, 


MR. ADAMS 


Better Public Relations 

The new president of the Canadian 
Public Relations Society, Harvey Wil- 
son Adams of Ottawa, will address 
2,000 delegates at the opening of the 
Public Relations Society of America’s 
annual convention in Houston, Texas, 
in November. The first Canadian in- 
vited to speak to the society, he will 
lead a panel of four other society 
presidents — U. S., U. K., Belgium 
(representing the International Asso- 
ciation) and Mexico (the Inter- 
American Federation). 

Adams, who ig director of informa- 
tion services for the Department of 
National Health and Welfare, Ottawa, 
is the first federal civil servant to 
be named national president of the 
650-member Canadian organization. 

Toronto-born Adams has worked in 
advertising in Toronto, Saint John, 
N.B. and London, England. A Cana- 
dian army officer in World War II, he 
graduated from Camberley staff col- 
lege and retired from the reserve 
army (Lt.-Col.,” Governor-General’s 
Foot Guards) in 1956. 

After the war, he was office man- 
ager of the Ontario government’s 
Drew air scheme which brought 10,- 
000 U. K. immigrants to the province. 
Before joining Health and Welfare 
in 1952, he was chief of transportation 
in Canada’s civil defence organiza- 
tion. 

He believes in social service and 
sets an example. He is a member of 
the: publicity or public relations com- 
mittees of the Boy Scouts Association, 
Canadian Cancer Society (Ontario 
division), Canadian Welfare Council 
and Ottawa’s Good Companions, . 
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Now Hear This 


Here are excerpts from a recent 
statement by the director of investi- 
gation and research under the Com- 
bines Investigation Act. 

They provide business with an op- 
portunity to assess current government 
attitudes toward the operation and 
purposes of our combines laws. - 

They suggest that Canadian official- 
dom is modeling its thinking more and 
more on American thinking about com- 
bines—regardless of the fact that this 
is a very different economy with very 
different needs and faced by very dif- 
ferent problems. 


By D. H. W. HENRY 

It is important that members of 
trade and industry and the public rec- 
ognize that a breach of the anti-com- 
bines legislation is to be regarded as 
meriting the same degree of opprob- 
rium on the part of law-abiding citi- 
zens as do other acts of a criminal 
nature. 

Industry has arrived at a stage in 
its progress in Canada where the pub- 
lic is requiring from it some account- 
ability. Industry generally has not yet 
grasped this fact. 

There is a surprising complacency 
on the part of industry which seems 
to feel. that there is no need for it to 
account to the public or otherwise ex- 
plain its philosophy and its problems 
in order to demonstrate in some con- 
crete way that free enterprise is oper- 
ating under conditions of fair compe- 
tition. 

If industry does not undertake the 
task of satisfying the public that its 
interests are identified with theirs no 
one else can. 

I believe that by application of a 
responsible and soul-searching ap- 
proach to its internal affairs, industry 
in Canada can set itself on the right 
road to establishing rapport between 
itself and the public. This requires a 
better appreciation of public senti- 
ment, strong and purposeful leadership 
in developing a program of ethics and 
the courage to persist in the face of 
opposition and derision. The interests 


of ..free ‘enterprise demand such a 
course. 

It is the duty of every shareholder 
as a citizen and as a business proprie- 
tor to look out for and demand com- 
pliance with ethical and legal stand- 
ards in the business in which he‘has 
invested. 

It is unsound for shareholders to as- 
sume that they tan ignore practices 
within the industry that may be called 
in question under the Combines Inves- 
tigation Act or any other law on the 
ground that they themselves are not 
responsible for management. 

So.long as the public, municipal 
councils, public utilities and the like 
remain unconvinced that businessmen 
are adhering to the principles of free 
competition, pressure will continue for 
enquiries under the Act. 

This will result in increasing inves- 
tigation into and publicity concerning 
the confidential activities of particular 
industries and businesses. 

Even if it be assumed that an offence 
is not disclosed, if practices continue 
which reflect an absence of active com- 
petition among competitors, pressure 
will increase (as it is now developing 
in the U. S.) for amendments to the 
legislation to place an increasing onus 
on industry to demonstrate that its 
conduct is lawful. 

If discriminatory practices such as 
the unbridled use of volume discounts, 
which, though lawful at present, re- 
sult in a problem for the economy, it 
is inevitable that enquiry will have to 
be commenced into those practices to 
determine whether they should be 
allowed to continue. 

The more industry carries on activi- 
ties which though at present not un- 
lawful are regarded generally as not 
in the public interest the more industry 
will find itself faced with increasing 
intervention by governments in its 
affairs. % 

In fact, I think it is not going too 
far to say that, unless industry takes 
its own corrective measures in this re- 
spect, the future of private enterprise 
itself will ultimately be at stake. 


“Quote-Unquote’ 


E. D. Loughney, president, B-A Oil, 
speaking to the New York Society 
of Security Analysts: 

“The abundance of the Canadian oil 
and gas reserves appears to be a very 
fortunate circumstance for the U. S. 

. Informed thinking on the subject 
appears to be almost unanimous that 
any significant increase in the produc- 
ing capacity of the U, S. in the future 
is highly unlikely. 

“Therefore, in order to meet the 
continuing growth in demand for pe- 
troleum, a steadily increasing percent- 
age of total U. S. petroleum require- 
ments will have to be supplied by 
imports. 

“The Canadian petroleum industry 
is counting heavily on this growth in 
the U. S. import requirements. to pro- 
vide a major expansion of markets fr 
production in Western: Canada.” 

* * ” 

Dr. Henry M. Wriston, President Em- 
eritus of Brown University, in For- 
eign Affairs: 

“Ignorance, disease, poverty, hunger 
are not the fruits of imperialism, nor 
colonialism, nor the industrial revolu- 
tion, They are as old as mankind and 
will not be banished easily or swiftly. 
That is not pessimism; it is a summons 
to patience.” 

+ +. * 

Lord Walston, U, K. Labor peer: 

“Hot money has cold feet.” 

~ * * 

Business Week: 

“A collection agency in Sao Paulo, 
Brazil, dresses its collectors in flaming 
red, from hat to shoes. When it be- 
comes necessary for one of these fel- 
lows to call on a delinquent, it’s no 
secret to the neighbors and a second 
‘call’ is.seldom necessary.” 

»” 7” 7 

Insider's Newsletter: 

“The business of opening a stately 
home in Britain to tourists is not with- 
out its hazards. 

' “The Marquis of Hertford complains 

that visitors to Ragley Hall feed not 

only the swans but his 3-year-old son, 
the Earl of Yarmouth, The Marquis 
is planning to erect a sign: Please 

Don’t Feed the Earl.” 


Stop Me If , 


“Will you tell me,” asked the outraged bridge 
partner, “how on earth you could make a bid 
of 3 no trump when I am sitting here with all 
4 aces and. a couple of kings in my hand?” 

“Well, if you must know,” was the reply, “I 
bid on 3 queens, 2 jacks and 3 scotch 


FLOYD S$. CHALMERS 


J.B. Priestley in The New Statesman: 

“IT suspect a good deal of disguised 
puritanism among medical men, espe- 
cially in America, They denounce var- 
ious forms of enjoyment but never sug- 
gest that the whole modern way of life 
is idiotic. 

“A man who sits with ten telephones 
in Wall Street, desperately trying to 
outwit his competitors, might be 
healthier if he did not smoke, did not 
drink, ate no fats. He would be health- 
ier still if he got to hell out of Wall 
Street and forgot the rat race.” 
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One of the great men of this age 


was also a tireless Don Juan 
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ASANOVA, DON JUAN 
and the other tireless 
pursuers of the young and 
fair are now frequently writ- 
ten off as faintly ridiculous 
characters who never really 
grew up. But it’s hard to 
square this theory with the 
lifetime adventures of David 
Lloyd George, Prime Min- 
ister of Britain 1916-22, as 
disclosed in a new biography. 
The 20th-century attitude 
to sex, if any century can be 
said to have a special atti- 
tude to that fixed and ever- 
lasting phenomenon, is hard 
to pin down. 

On the one hand, many of 
the most successful contem- 
porary novelists and drama- 
tists write about nothing 
but sex; and their success 

like proof that the sub- 
ject is of surpassing and 
permanent interest to young 
and old. 

On the other hand, it’s a 
common opinion (dating, no 
doubt, from the dismal Dr. 
Freud) that sex is for adoles- 
cents. There’s a certain scorn 
for the man who is still in- 
terested, in his 50s or later, 
in accumulating conquests. 
He’s alleged to be suffering 
from a hidden inferiority 
complex, a secret need to 
prove something over and 
over again. 

Could it be that. this dis- 
dainful view of the indefa- 
tigable seducer, polygamist 
or harem-keeper, whatever 
you choose to call him, is 
rooted in envy — envy of the 
man who can afford, and has 
the physical stamina and 
mental ingenuity, to look 
after more than one woman 
at a time? 

Whatever the answer may 
be, it’s on record that many 
authentic great men, geniuses 
in their line who couldn’t 
possibly be described as re- 
tarded adults, have been 
sexually promiscuous in their 
youth, middle age and de- 
crepitude. It is now evident 
that Lloyd George belonged 
to this company of great, or 
persistent, lovers. 

The biography I spoke of 
is by his eldest son Richard 
(Earl Lloyd George in suc- 
cession to a title his father 
accepted near the end of his 
long life). 

From this chronicle it’s 
clear that the mighty LG, 
married young, was unfaith- 
ful to his wife on every pos- 
sible occasion, and also on 
many occasions that would 
have seémed impossible to a 
man of lesser ingenuity, No 
doubt he was, as his son de- 
scribes him, the greatest po- 
litical Lothario of all time. 

His appetite for women 
lasted into his old age. In his 
70s he kept a seraglio, a large 
and varying company of 
coryphées of different ages, 
shapes and sizes all living 
under the same roof. 

Having earned £60,000 
with his memoirs of the war 
of 1914-18 (a sum compar- 
able in present-day buying 
power to at least $500,000), 
having absolute personal con- 
trol of a Liberal party fund of 
£1 million, collected by the 
sale of titles, LG could afford 
this extravagant menage. In 
the decades after his fall 
from power in 1922 many 
asked why “the Welsh 
Wizard” never made a come- 
back. Clearly he was too 
busy with sex to bother 
much about mere politics. 

In his lifetime there were 
muted whispers about his 
amatory exploits. This biog- 
raphy by his son turns the 
whispers into shouts; and 
what is truly extraordinary 
about the LG story is the 
sheer scope of his sexual ad- 
ventures. 

Frank Harris is famous, or 





infamous if you wish, for an 
autobiography called “My 
Life and Loves,” a two-vol- 
ume work that’s listed in 
every catalogue of erotica, 
supplying clinical details of 
his conquests and speaking 
boastfully of their number. 

But Harris, described by 
Bernard Shaw as the most 
notorious and dangerous 
woman-chaser in London, 
was clearly a bumbling ama- 
teur by comparison with I.G, 
Many persons of my ac- 
quaintance, I am quite sure, 
could write a scatological ac- 
count of their lives that 
would parallel Harris’s. But 
few indeed could match 
Lloyd George’s lifetime per- 
formance. 

The Encyclopaedia Britan- 
nica, in its article on 
polygyny (plural marriage) 
says: “King Mtessa of Ugan- 
da and the king of Loanga 
had 7,000 wives. This is ap- 
parently the high water 





J. B, McGEACHY 


mark” (an odd figure of 
speech in the context) “of 
polygyny anywhere.” LG 
may not have beaten His 
Loangan Majesty’s score but 
evidently he did the best he 
could in the time at his dis- 
posal, 

At this point the younger 
reader may welcome some 
indication of who Lloyd 
George was, When I men- 
tioned him recently to a rea- 
sonably well-educated youth 
of about 21, the youth 
thought I was referring to 
an 18th century figure and 
asked me which side of 
politics LG espoused. 

With apologies to those 
who need no reminder, Lloyd 
George was the Winston 
Churchill of World War I. 
When that contest ended in 
1918 it was said of him, as 
it was said of Churchill in 
1945, that he had “won the 
war.” 

LG also invented the mod- 
ern welfare state — well in 
advance of Lenin and Trot- 
sky. He abolished the House 
of Lords, for all practical 
purposes. He transformed the 
British constitution and 
social system. In short, he 
was a tremendous public fig- 
ure. At the peak of his life, 
he dwarfed everyone else in 
sight, as his friend and col- 
league Churchill did two 
decades later. 

In person he was extra- 
ordinarily attractive. I speak 
from memories that stretch 
from hearing him about 50 
years ago, when he was the 
young Lochinvar of British 
politics, to seeing him at 
Westminster in his 80s, a 
slightly pathetic figure by 
that time though still wear- 
ing an unmistakable aura of 
grandeur. 

He was of medium height, 
physically very tough and 
resilient. His son once asked 
one of his ladies why she 
loved him. “Your father is so 
strong,” she replied. 

His mind flashed and 
coruscated like a diamond, 
He had a magnificent head. 


His smile and ice-blue eyes . 


were totally captivating. 
Affecting the style of a 


“What 
tolerance of sexual license 
on the part of the great and 
powerful? It may be to the 
general advantage if acci- 
dentally, or on purpose, a 
superior man begets 50 chil- 
dren instead of the usual 
two or three.” 


Welsh bard, he wore a flow- 
ing cape and let his hair 
grow long, at one time 
closely resembling Pade- 
rewski. F 

The late Arthur Meighen, 
who had to deal with him in 
1920-21, once told me what 
a slippery and unreliable 
character LG was in negotia- 
tion, This I could well be- 
lieve but he was personally 
magnetic to the last degree; 
and his total effect on the 
human scene was stupen- 
dous. An obscure solicitor 
from the Welsh hills, he 
knocked out single-hand- 
ed, and probably forever, the 
feudal aristocracy of pre- 
1914 Britain. 

Whether or not this was a 
good idea I don’t here debate. 
The point is that Lloyd 
George was indubitably a 
very great man, by any 
definition of greatness; and 
his son’s biography, I should 
note, is by no means exclu- 


public 


explains 


sively concerned with his 
sexual activities but does 
him justice as a politician. 

The interesting question 
(at least it seems interesting 
to me) is how it happened 
that this terrific mind and 
Personality, this world- 
shaker and conqueror, felt 
in his heart (Earl LG’s book 
leaves no doubt about this) 
that dalliance with pretty 
women was more fun than 
managing national or inter- 
national affairs. 

Most of the reviewers have 
been content to say that LG 
was very naughty to behave 
as he did and that his son has 
been unfilial to publicize his 
sins. But this doesn’t seem to 
me an adequate comment. 
It’s not enough to dismiss 
LG’s sexual proclivity as a 
failing or flaw in his charac- 
ter and let it go at that. 

He flouted and disdained 
what's called the moral code, 
conducting himself in a way 


that, if generally known, 
would have utterly destroyed 
him as a public man. Yet he 
Was great and good. What 
sort of philosophy of life 
justified him, in his own 
eyes? 

One can only make a guess 
at this question. Unlike poor 
Frank Harris, who wrote and 
peddled pornography in his 
old age to keep the wolf from 
the door, LG published no 
account of his private life. 
After all, one can’t be Prime 
Minister and write “curiosa” 
at the same time. 

As a first guess, there’s the 
purely hedonistic explana- 
tion of a life like LG’s. He 
undoubtedly gave pain to the 
mother of his children (she 
eventually left him after 
several heroic defences) but 
it’s unquestionable that. he 
gave pleasure to others. This 
he perhaps regarded as a 
public service. 

If so, the utilitarian prin- 
ciple of the greatest happi- 
ness of the greatest number, 
which was certainly his 
political creed, would ex- 
cuse (if excuse is the right 
word) his unconventional 
career. 

For him the question was 
not “Should I conform?” (it 
never occurred to him to 
conform to any rule) but 
“Have I the audacity, forti- 
tude and talent to get away 
with the course of action that 


“'seems to promise the most 


joy all round?” 

But it isn’t quite satisfac- 
tory to explain LG’s life as 
nothing but a search for per- 
sonal pleasure. Is there any 
social justification for such a 
career? 

In his son’s book, affection- 
ate and loyal though scold- 
ing, there’s no effort at all to 
construct a theory that would 
make LG, as a Casanova, a 
social benefactor. But it’s 
possible to think of a theory, 
whether or not it ever oc- 
curred to LG himself, (I 
would strongly support the 
view that it did.) 

Through thousands of 
years of human history it 
was the generally accepted 
belief that rulers and other 
great persons deserved to 
have, and ought to have in 
the national interest, numer- 
ous mates. The idea that 
people like Messrs. Kennedy, 
Khrushchov, Macmillan, de 
Gaulle and Diefenbaker 
should have only one wife — 
and each of them has, indeed, 
only one — is an idea of 


‘Three Noted Chemists 


Are Honored by CIC 


By W. L, DACK 

An internationally known re- 
search chemist, Dr. W. G. 
Schneider, 45, Ottawa, received 
the highest honor of the Chemi- 
cal Institute of Canada — the 
C.L.C, medal for 1961. 

The medal is presented annu- 
ally as a mark of distinction 
and recognition for outstanding 
contributions to the science of 
chemistry or chemical engineer- 
ing in Canada. 

Dr. Schneider is senior re- 
search officer in the division of 
pure chemistry, National Re- 
search Council, Ottawa. His spe- 
cial fields of scientific interest 
include the nature of intermo- 
lecular forces 


and physical 


system for chemicals used in the 
sulphite pulp industry. 

He was born in Listowell, 
Ont., is a graduate of the Uni- 
versity of British Columbia. 
After receiving his doctorate 
from McGill he joined Dow 
Chemical Co., Midland, Tex., as 
a senior research chemist. He re- 
turned to Canada two years 
later to join Ontario Research 
Foundation. 

* * 

For his outstanding contribu- 
tions to education, Dr, Ronald 
P. Graham, Hamilton, Ont., has 
been awarded the Chemical Ed- 
ucation Award. 

Since 1942, Dr, Graham has 
been at McMaster University, 


properties, and structure of na-| where he is now professor of 


ture, the semi-conductor prop- 
erties of organic crystals, and 
nuclear magnetic resonance. 

He was born in Wolseley, 
Sask., went to high school in 
Regina, and graduated from the 
University of Saskatchewan. 

After taking a Ph.D. degree 
at McGill in 1941, he went to 
Harvard as a research associate. 
In 1946 he returned to Canada 
and joined NRC, In 1952-53 he 
studied at Cambridge Univer- 
sity. 

* * 7 * 
Dr, H. Borden Marshall, di- 
rector of the department of 
chemistry, Ontario Research 
Foundation, Toronto, has been 
named winner of the Montreal 
Medal. 

The medal is awarded for 
significant leadership in, and 
outstanding contribution to, the 
professions of chemistry and 
chemical engineering in Canada. 

Dr. Marshall is well known 
for his research in pulp aud 
paper. Author of 28 technical 
papers, and holder of 22 patents, 
he was recently in the news be- 
cause of his outstanding work 
in developing a new recovery 


|chemistry. His chemistry text- 


books are used widely in many 
high schools, and his university 
chemistry textbooks have been 
published in Canada, the U. S., 
the U. K. and Poland. 

He was born in Ottawa, re- 
ceived his BA and MA degrees 
from Queen’s University, and 
his Ph.D from Columbia. 

Dr. Arthur S. Perlin, of the 
National Research Council’s 
Saskatoon laboratory, delivered 
the Merck, Sharpe & Dohme 
Lecture at the 1961 Conference 
of the C.I1.C, 

The lecture which is designed 
to bring distinguished younger 
scientists to address the annual 
conference, dealt with the chem. 
istry of oligosaccharides (among 
which is included common table 
sugar). 

Born in Sydney, N.S., in 1923, 
Dr. Perlin attended the Nova 
Scotia Agricultural College, 
Truro, and McGill University. 
He received a Ph.D. degree in 
organic chemistry in 1949 and 
was a postdoctorate fellow at 
the University of Edinburgh, 
1951/52. 


fairly recent origin. Its mod- 
ernity doesn’t prove its 
soundness. 

Several of the great Bibli- 
cal heroes rivalled, if they 
didn’t quite equal, Lloyd 
George in procreative en- 
thusiasm, To quote from 
memory an old rhyme: 
King Solomon and King 

David led very merry lives; 
They had several hundred 

concubines and _ several 

hundred wives. 

But later on in life they both 
had qualms, 

So Solomon wrote the Pro- 
verbs 

And David wrote the Psalms. 

French sovereigns and po- 
liticians, sheiks of Araby, 
Chinese mandarins, Indian 
maharajahs,- Moslem poten- 
tates, African kings (e.g. the 
Loangan monarch already 
mentioned) — all were ex- 
pected to have a multitude 
of wives or sweethearts; the 
public would have felt let 
down if they had been mo- 
nogamous, Up to the reign of 
Queen Victoria, British mon- 
archs (as well as Prime Min- 
isters) usually had as many 
mistresses as they could cope 
with, In this century Edward 
VII revived the tradition. 

Some female rulers have 
been equally ad lib in. their 


sexual indulgence. Harold 
Nicolson’s latest book, “The 
Age of Reason” (highly 


recommended) re-tells 
amusingly the story of how 
new lovers were constantly 
provided for Catherine the 
Great. 

What explains popular 
tolerance of sexual license on 
on the part of the great 
and powerful? This toler- 
ance. I think, extends to the 
present day; the reputation 
of Lloyd George won’t be 
damaged in the slightest by 
his son’s candid memoir. 

Two answers to the ques- 
tion occur to me. One is that 
the poor soul who can afford 


This young fellow’s father works for Canadian Westinghouse 
Company Limited where they have a Great-West Life 
Employee Benefit Plan. This is an important part of dad’s 
program of financial protection for his family. It supple- 
ments his own personal insurance which he has planned 
with the help of a Great-West representative. This boy is 
growing up in a family that enjoys protection . .. arranged 
by dad, his employer, and Great-West Life 
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only one wife, or perhaps not 
even one, derives a Vicarious 
pleasure from knowing that 
someone on earth has as 
many wives as he wishes. 

The other answer, more 
intellectual, is that possibly 
the hereditary value of a 
superior man, or woman, is 
understood by the public. 

Earl Lloyd George doesn’t 
say how many illegitimate 
children his illustrious par- 
ent spawned. He speaks of 
only one, a half-brother who 
so closely resembles him that 
they avoid meeting in pub- 
lic. 

But no doubt there are 
other beings at large in the 
world whose father or 
grandfather was LG; and 
probably they are above the 
average in. intelligence. 
Though it would be quite in- 
tolerable as Chesterton 
argued in “Eugenics and 
Other Evils’, to have the 
state organize and plan 
everyone’s marriage with a 
view to producing a superior 
race, it may well be to the 
general advantage if acci- 
dentally, or on purpose, a 
great man begets 50 or a 100 
children instead of the usual 
two or three. 

However, I draw no moral 
or sociological conclusions 
from the LG story. It’s fas- 
cinating in itself. And of 
course it raises the interest- 
ing question: Which contem- 
porary politicians, if any, are 
enjoying the same kind of 
orgiastic private life as the 
man from Criccieth? 
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Is Business Right 
To See ‘Devils’ 
In Kennedy Camp: 


By C. KNOWLTON NASH 


WASHINGTON — The Ken- 
nedy honeymoon with business 
is on the rocks. 

When the New Frontier came 
into Washington last January it 
immediately set about to woo 
business. At a National Indus- 
trial Conference Board meeting 
in Washington in February, 
every major cabinet secretary, 
the vice-président and the presi- 
dent himsélf showed up to ex- 
plain administration policy to 
the businessmen. 

This courting got the admin- 
istration off to a good start. 
While most of the businessmen 
were not wild with enthusiasm 
for the New Frontier, they were 
at least willing to give it a 
good chance. 

To most executives, there ap- 
peared to be no anti-business 
bias, as some claimed there was 
among many Truman _ and 
Roosevelt officials. 

Now, however, U. S. busi- 
nessmen are not so sure. 

After the initial wooing, the 
atmosphere in Washington has 
been changing. 

Businessmen tend to label 
Attorney-General Robert Ken- 
nedy as the No. 1 “villain”. 

He has made his anti-trust 
campaign a personal crusade. 
He has said repeatedly in pri- 
vate that the best cure for price- 
fixing and monopoly operations 
is “put the company presidents 
and vice-presidents who con- 
done this sort of thing right in 
jail”. 

Attorney - General 
feels the fines have been too 
small in the past, and that the 
company executives involved 
have been getting off scot-free. 

Thus Robert Kennedy’s cam- 
paign has tended to dramatize 
a “get tough” attitude by the 
New Frontier toward business. 
There is plenty of other “get 
tough” evidence, too, such as:| 
@ Proposed expense account| 
crackdown, limiting business 
travel deductions to $30 a day. 
@ Tax proposals on foreign in- 
vestment. 

@ Encouragement of Sen. Ke- 
fauver’s investigation of drug} 
prices. 

@ Encouragement of Congres- 
sional investigation of the stock 
market. 

@ Increased welfare spending. 
@ Crackdown on advertising by 
the Federal Trade Commission. 


Kennedy | 


@ Plans to seek authority to 
seize key industries to avoid 
crippling strikes. 

@ The divorce between the 
government and the Business 
Advisory Council which set up 
shop on its own. 

But over all of these, many 
businessmen sense frowning at- 
titude toward business. It is not 
a clear-cut anti-business atti- 
tude, but there is enough 
frowning to worry U. S. busi- 
negsmen. } P 

The business community was 
delighted when President Ken- 
nedy shipped Harvard economist 
and “Affluent Society” author 
J. K. Galbraith off to New Delhi 
as ambassador to India. There 
had been fear that Galbraith 
might become the president’s 
key economic advisor. 

However, other “devils” have 
arisen to make industry’s life | 
uneasy. 
| Some of those pinpointed by | 
Business Week magazine, for | 





Commission Chairman Paul 
Rand Dixon; the Council of 
Economic Advisors headed by 
Walter W. Heller; Assistant 
Treasury Secretary Stanley S. 
Surrey, Under-Secretary of 
Commerce Edward Gudeman; 
and, even, the magazine says, 
Secretary of Commerce Hodges.. 

One of the problems for U. S. 
business is that while the voices 
of those who favor a “get tough” 
approach to business are highly 
articulate, the pro-business sup- 
porters are not, 

Commerce Secretary Hodges, 
the spokesman for business in 
the Kennedy cabinet, is not re- 
garded as 
heavyweight. 

His influence at the White 
House is relatively little com- 
pared with that of the presi- 
dent’s brother Robert, Heller, | 
Labor Secretary Goldberg and/| 
some of the chairmen of the 
regulatory agencies. 

The only significant voice 
business has in the Kennedy 
cabinet would appear to be 
Treasury Secretary C. Douglas 
Dillon. He rates high with the 
White House, is a Republican 
and a former Under Secretary 
of State in the Eisenhower Ad- 
ministration. 

Many U. S._ businessmen, 
however, say Dillon has not 
been as vigorous as he should 
be in supporting business com- 
munity philosophy. 
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@ Attacks on the broadcasting 
industry for program quality. 


@ Action favoring public pow-| pysiness is not President Ken- |: 


er development over private 
power. 


NEW TAX TABLES 

Need a handy guide’ for esti- 
mating Canadian estate tax, pro- 
vincial succession duties, gift tax 
and income tax? A pocket-sized 
pamphlet containing consolidated 
tax tables on these matters is 
now available from Crown Trust 
Co. 
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about The 
Wall Street Journal 


By a Subscriber 


Not long ago I picked up my 
first copy of The Wall Street 
Journal. I expected dull reading. 
Imagine my surprise when I 
found some of the best articles 
I'd ever read! 

I sent for a trial Subscription. 

For the first time in my life I 

- began to understand why some 
men get ahead while others stay 
behind. I read about new inven- 
tions, new industries and new 
ways of doing business that are 
helping ambitious men earn in- 
creased income. Also I got some 
good ideas on what to do to re- 
duce living expenses and taxes. 

Already I am several hundred 
dollars ahead. No wonder I am 
excited about The Wall Street 
Journal! 

This story is typical. The Jour- 
nal is a wonderful aid to salaried 
men making $7,500 to $25,000 a 
year. It is valuable to owners of 
small businesses. It can be of 
priceless benefit to ambitious 
young men who. want to earn 
more money, , 

The Wall Street Journal js the 


complete busi DAILY. Has 
largest stags-of Witters on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press ons. It costs 
$24 a year, but you can get a 
Trial Subscription. for three 
months for $7, Just tear out this 
ad and attach*check for $7 and 
mail. Or tell ‘us to bill you, Ad- 
dress: The Wall Street Journal, 
44 Broad St., New York 4, N.Y. 
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There are some U. S. busi- 
nessmen, however, who say the 
end of the honeymoon with 


nedy’s fault. ‘They suggest he 
has been preoccupied in recent 
months with international af- 


a New Frontier} 


der way. 


Industrial employment rises. Seasonally adjusted, the index of 
industrial employment rose from .116.0 in April to 116.8 in 
May as a result of a greater-than-seasonal gain of 3.8% in the 
unadjusted index. More workers were employed in forestry, 
construction and manufacturing, but increases in service and| 
transportation industries were less than seasonal. 


| instance, include: Federal Trade| Labor income estimates were up 3.2 
vious month and May/60. In year to date it increased over 
1960 by 2.6%. The gain from April to May was slightly more | 
than seasonal with the seasonally adjusted estimate rising 


three months this year, 
steel ingot production 
has consistently ex- 
ceeded 1960 volumes 
each week since the 
beginning of April. 
“The level in the past 
two months has bet- 


tered 1960 by 


although with the sea- 
slow- 


sonal summer 
down, 


22% 


year to year 
gains in the last two 
weeks (ended July 29) 


have been smaller. 


In the U. S., steel pro- 
duction has not yet 
picked up from the 
mid-summer lull, Dun 
& Bradstreet say in 
weekly Trade 
Review. Ordering has 
been slowed by vacations and by model changeovers in the 
auto industry. Orders for steel from the auto industry are 
slack reflecting uncertainty in the labor negotiations now un- 


their 


% 


from $1,572 million to $1,576 million. 


231.4 in June. Increases 


Compared with a year ago, index is up .7%. 


Big stores sell more. Since the beginning of May, department 
stores sales have each week been higher in year to year com- 
parisons. In the latest week, ended July 22, dollar value of 
sales was 8.1% above a year ago with increases ranging from 
16% in Atlantic Provinces to 9.4% in Quebec. Saskatchewan 
and B. C. were the only areas reporting lower sales with de- 


clines in both of nearly 8%. 
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fairs and has been forced to let} +paseq on average weekly production in 1957-59 of 96,108 tons = 


Facts by the Month 


his colleagues do most of the 
domestic thinking and planning. 

These pro-Kennedy execu- 
tives say the president himself 
does not condone any “get 
tough” policy toward business 
and that when, and if, the in- 
ternational situation cools down, 
Kennedy will shift his atten- 
tion to domestic problems and 
water down the “get tough” line. 

President Kennedy, however, 
retains his awareness that more 
businessmen are Republicans 
than are Democrats. 

Lightheartedly, he has noted 
this in private meetings with 
executives, saying, “I don’t real- 
ly know why I am here with 
you because it’s too early to seek 
your support for the next elec- 
tion, and too inaccurate to thank 
you for your support in the last 
election.” 


fine Paper 
Production 
Down in June 


MONTREAL (Staff)—Cana- 
dian production of fine paper 
for the first half of the year 
is slightly ahead of last year’s 
totals. 

To the end of June, mills 
have turned out 153,182 tons, 
3.2% more than the 148,385 
tons milled a year ago. : 

Exports, though only a small 
item, continue their upward 
trend, So far this year, ship- 
ments to export markets are u 
32.8% to 13,436 tons. 

In June alone, production was 
down 0.4% to 25,425 tons with 
domestic demand off 4.7% to 
22,995 tons, . 

Here are comparative details: 

1961 1960 Change 
iets 


25,425 25.88 —04 
Shipments te Cenoca 22,995 24,1 —4.7 
2ai2 Lett +97. 
JAN. 
Output ......... « 153,182 148,385 3. 
Shipments to Canac'a 141,087 140,079 0. 
Exports sexsesses-e 13,436 10,114 +32. 


WHAT WE PRODUCE— 
In all Industries (Index) 
In factories (Index) oesnes 
Total nondurable goods (Index) .,.... 


& 
Chemical products ... 
Total durable goods (Index) 
Iron and steel products 
Primary iron & steel 
—From mines (Index) 
Metals 


—From farms 

Cattle delivered (000) 
sHogs graded (000) 

Grain mill products (Index) 


—From sea 
sEast Coast catch ($000) 
sWest Coast catch ($000) 


—From forests 

Newsprint (000 tons) 

U. S. publishers’ stocks (days) 
Puip (000 tons) 

—In powerhouses 

Electricity (million kwh.) 


WHAT WE SELL— 
Retail sales ($ millions) 
Dept. store sales ($ millions) . 
Wholesale sales ($ millions) 
Mfrs, outstg. orders (§ millions) . 
Pass, car sales (units) 


WHAT’S ON HAND-— 
Mfrs, inventories ($ millions) 
Dept. store stock sales ratio 


SPENDING, SAVING POWER— 
sLabor income ($ millions) 
Dividend payts. (Index) (Ann, rate) 


JOBS— 
Persons with jobs (000) 
Jobless seeking work (000) .ssccesss: 
Do. (% of labor force) .....+0 


CONSTRUCTION— 
eContract awards ($ millions) 


FOREIGN TRADE— 
eExports i$ millions) 
Imports ($ millions 


MONEY— 
Money supply ($ millions)**\.. 
Cheques cashed ($ millions) 
Life insurance sales ($.millions) .... 
Notice deposits ($ millions) 
Current public loans.($ millions) .... 


. 6,363 
*Tota) deposits, less Govt. of Canada deposits jess float, plus notes in circula 


outside of banking system. 


PRICES— 
sConsumer prices (Index) 
sWholesale prices (Index) 


STRATEGIC MATERIALS—Production and far 


Steel (000 tons) 
Nickel (000 tons) 


Lumber exports (millions fbm) 
Lumber im fom) 
sIngots only —previous 


sNew item this week. 
Indew hased 
price index 1949—1€0; wholesale price 


One 
Month 


Latest Month Previous 


May 
May 
May 
May 


May 


May 


147.9 
138.3 
189.3 


170.6 
107.5 


149 
429 
135.8 


June 11,739 
June 4,108 


May 


558 
50 
1,002 


. June 


June 
June 


June 
June 
May 
Apr 


July 


-.. June 


Apr. 


9,770 


1 456 
124.8 


»." Apr, 13,666 


26,861 
535 
8,328 
6,430 


ath 
555.6 


series included stee) castings. 


5,282 
2,573 


592 
932 


9,414 


1,358 
110.5 
722 
2,026 
43,666 


‘505 
8,366 


Meoth 
yr. ago 
1 

17.5 
35.0 
355 
720 


—Change From— | 


$++ 


}+p+e 
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in May from both the pre- | 


| Wholesale price index jumped sharply in July to 234.0 from 
were general 
with the exception of animal products and iron products both 
of which have shown substantial increases in past months. 


categories 


“| and 


Pools Miss Big Spla 


h 


See Better Times Soon | 


By BEATRICE RIDDELL 
The swimming pool sales 


expected. 

Earlier, industry men pre- 
dicted a 15% to 20% increase 
over last year. (There are no 
accurate figures for 1960 swim- 
ming pool sales, but dealers and 
contractors estimate that some- 
»| Where between 2,000 and 3,500 
pools were installed last year.) 

Some contractors and dealers 
report more sales than in the 
same period last year. Others 
are below 1960 sales volume. 
Over-all picture, according to 
FP’s contacts, is probably about 
par with last year. 

Poor spring and early sum- 
mer weather is blamed for 
lack of growth. But even more 
important, for residential pool 
sales, is a much stronger trend 
on the part of homeowners to 
shop around this year. This ap- 
plies to “package”, above-the- 
ground pools as well as tradi- 
tional in-the-ground units. 

A result has been the weed- 
ing out of many of the “new” 
people who jumped into the 
swim in the past few years. 

“Last year, more than 120 
|firms got into-the swim pool 
business in Ontario alone,” 
a contractor told FP, “but 


equipment and lacked experi- 
ence,” he said. 

“We are now being called in 
to finish pools started sy firms 
that couldn’t complete the job,” 
said another contractor. 


meant that 
in trouble 
industry 


franchising has 
many. dealers are 
now, according 
spokesmen. 

For the buyer it has meant an 
easing in prices in the past two 
or ‘three years. “But we can’t 
cut prices any further — until 
volume increases _ substanti- 
ally’, one contractor told FP. 

Here is how different types 
|of pools have been selling this 
year: 

@ Do - it - yourself 
|pools. Small, 
|units have been selling well, 
mainly because of price (about 
| $359 for a pool 15 ft. in diameter 
including pump, filter, 
etc., to $650 for a 
plus accessories). 


to 


residential 





skimmer, 
| 24-ft. pool 


many miscalculated the cost of} 


In “package” pools, careless | 


Canadian-made | 


Cost of a 30 ft. by 15 ft. pool, 
jcomplete with underwater 


August 12, 1961 


CIC Eleets 
Dr. Cragg, 
Councillors 


‘ Dr, Laurence H» Cragg, vice- | 
splash hasn’t been as big as | lights, test kit, vacuum cleaner, | president of the University of 


diving boards, automatic skim~-| Alberta, Edmonton, was elected 
mer, filter and pump is about | vice-president of The Chemical 
$3,000, depending on conditions| Institute of Canada for 1961/62. 


and area. 


Servicing need not be more | bridge, 


Dr. Cragg was born in Leth- 
Alta., and attended 


than $50 a year — for chlorine|schools there and in Calgary, 
and power -— providing you do| Wingham, Sarnia and Oshawa. 


the weekly servicing and clean- 


He is a graduate of the Uni- 


ing yourself (not more than aj|versity of Toronto where he 


two-hour job, according to oa 
pool owner). 
professionals, add another $300 
a season. 


new 


Here are the names of the 11 
councillors elected by 


For the future, industrymen|members of The Chemical In- 


are enthusiastic. 


Contractors | stitute of Canada at the recent 


have had more inquiries — if | 44th Chemical conference of the 


not sales — than ever before | CIC (each year, about one-third 
of the 36 councillors retire). 


this year. 
“More are taking 
summer holidays at home,” 
said one contractor. “And 


since buyers usually do a good 


people 


deal of adyance thinking about | ‘ties Ltd., Montreal. 


a $3,000 pool, the big volume of 


inquiries this year’ may well! and McGill University, Montreal. 


mean bigger sales next year.” 
@ Hotel, motel, and apartment 


establishments now feel they 
cannot compete without them,” | 
said one pool builder. 
@ Recreation club pools are| 
also on the increase, as clubs | 
diversify their sports facilities. 
@ More municipal pools are be- 
ling planned. “Fast growing 
|cities need more pollution-free, 
accessible swimming facilities— | 
and more city planners realize | 
it,” said one industry spokes- 
man, 
@ Concrete and Gunite (pneu- 
matically applied concrete, re- 
inforced with steel) are still the | 
most popular materials. 
@ Aluminum is gaining favor | 
for municipal and big club in- 
stallations. A Toronto firm that 
has’ installed a number of big 
aluminum pools claims that for 
this type of installation price 
is competitive with concrete 
(about $35,000 for a 35 ft. by 
|75 ft. pool), But for small, 
|residential pools the cost is 
|much higher for aluminum. 
One bright prospect for alu- 
|minum now being tried in the 
| U. S.: penthouse pools — caus | 
| 








|ing less stress than concrete to 
| the building. 

| Sales of fibreglass and steel | 
| pools have been slow this year, | 


5.7| One firm is selling two to three | according to industrymen can- 


5.8 


15 


—21.9 
5 
+ 6.6 


rats ave probably held their own | year’s 555 permits were valued 


+41, 


+ 3. 


lit did last year. 
But many dealers offering 
| imported pools have big inven- 


3.7| tories on their hands. 


| Few firms are manufacturing 


ae are expected to: be mak- 
|ing units here next year. 
@ Residential 


concrete pools 


2|this year in B. C., Ontario and 


—18.8| Quebec — by far the biggest 


+13. 


+ 4. 
100. 


{i+ 
| ad ad 


mae | So : , 
ery naa ‘ é oe 


pepe} 


+ he 
nee 
ave 


+ 


78.6 | 


One Montreal con- 
|tractor had about 50 orders by 
the end of May. But some have 
5|had fewer sales than last year. 


3| markets. 


New Issue 





1.6/times as many family pools as|vassed by FP. Main reason is | 
2.6 


| price, about 15% higher than | 
| concrete. 
MONCTON BUILDING 
From Our Own Correspondent 


| FREDERICTON City 


| 


of 


~28|in Canada now, but several| Moncton’s building permits for | 


| the first half of 1961 show a jump 
of $2 million over the corre-| 
|sponding period last year. This | 


}at $5,700,864 compared with 
| 1960's 729 totalling $3,666,471. A} 
| breakdown shows residential con- 
struction at $1,671,313; institu- | 
tional $2,224,285; commercial and | 
| industrial $1,774,785; all others | 
$30,483. | 


600,000 


; “ r. 
pools are on the increase. “More Seewe 


| Saskatchewan, Saskatoon, Sask. 


REPRESENTING DISTRICTS 

Dr. J. L. Boivin, Canadian Arma- 
ment Research and Development 
Establishment, Valcartier, Que. 

Dr. A. W. Birnie, Canadian Indus- | 


Dr. W. H. Gauvin, Pulp and Pa- 
per Research Institute of Canada 


Dr. R. C. Spooner, Aluminium 
Laboratories Ltd., Kingston, Ont. 
W. D.. McFarlane, Canadian 
ries Ltd., Toronto. 

Dr. Maurice Adelman, Assump- 
tion University of Windsor, Ont. 

Dr. R. L. Eager, University of | 


REPRESENTING 
INSTITUTE DIVISIONS 

Dr. J. A. Maxwell, Geological 
Survey of Canada, Ottawa (analyt- 
ical chemistry). | 

G. H, MacDougall, Shawinigan | 
Chemicals Ltd., Montreal (chemical 
economics). 

Dr. D. G. M. Diaper, Royal Mili- 
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tary College, Kingston, Ont. (chemi- 
cal education). 

H. G. Deline, Dunlop Research 
Centre, Toronto (rubber chemistry), 


Carlin Elected 


Accountants Head 


J. R. Carlin has been elected 
chairman of the Toronto chapter 
of the Certified General Account- 
ants Association of Ontario. 

Vice-chairman is J. Cornwell. 

Other directors are: 

B. R. Warren 

P, E. Cleal, Jr. 


R. J. Adams 
. A. Bond ° 


8 

SS ANNOUNCEMENT Soopers 

THE LONDON & PET 
BARREL CO. 


ae 


received his Ph.D. in physical |} 
If you employ | chemistry in 1937. 


K. MICHAEL PASCOE 


Mr. W. P. Poyne, President and General 
Manager of The London & Petrolia Barrel 
Co. Limited, London, Ontario, announces 
the appointment of K. Michael Pascoe os 
Sales and Service Representative for the 
Provinces of British Columbia and Alberta, 
Mr. Pascoe has been a field representa- 
tive in Ontario for the past few years. 


eR ec ae eee 


ANNOUNCEMENT Sees 


CTV NETWORK 
APPOINTMENT 


E. ROSS McLEAN 


The appointment of E. Ross Mclean as 
executive producer of CTV Television Net 
work Ltd., has been announced by Presi« 
dent Spence Caldwell. 

Following several years with news- 
papers and in private radio, Mr. Mclean 
joined the production department of the 
CBC, where for 13 years he wos a pro- 
ducer of radio and, later, television 
programs. He recently resigned his posi« 
tion with the Corporation te join CTV, 


SALE OF CURLING STONES 
BY TENDER 


Sealed Tenders will be accepted at the undernoted 
address until 12 o’clock noon (DST) on the 24th day 
of August, 1961, for the purchase of 50 pairs Kay’s 


Excelsior Curling Stones, 


40 lb. weight. Matched and 


complete with handles and fittings. These stones are 
new and unused. The highest or any Tender will 
not necessarily he accepted. 


P.O. BOX 455, LONDON, ONTARIO 


Shares 


without nominal or par value 


Sayvette 


(Incorporated under 


Transfer Agent 


Limited 


the laws of Canada) 


and Registrar: 


The Toronto General Trusts Corporation, Toronto and Montreal 


Price: $7.50 per Share 


These are Speculative Securities 


These shares having been sold, this advertisement appears as a matter of record only. 


We, as principals, have offered these 600,000 shares without nominal or par value, 
if as and when issued by the Company and accepted by us, subject to the approval of all 
legal matters on behalf of the underwriters by Messrs. Fraser, Beatty, Tucker, McIntosh 
& Stewart, Toronto, and on behalf of the Company by Messrs. Borden, Elliot, Kelley & 
Palmer, Toronto. : 


. 


It is expected that share certificates will be available for delivery in Toronto and Montreal 
on‘or about August 15, 1961. 


A prospectus, a copy of which-has been filed under the provisions of the Companies Act 
(Canada), will be promptly furnished on request. 


Bache 


production 19492100; dividend payments dex 1956100; consumer 
index 1935-39= 100. 


& Co. 


Deacon Findley 
Limited 


Ross, Knowles & Co. Lid. 


Coyne 
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From Quebec Soon 


By LAUCHIE CHISHOLM | will not initiate any surveys in 
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THE INVESTMENT FUNDS 


Plenty Business 
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American Growth Fund’s 


Total net assets of American, 249,846 shares, bringing number | Projections. 


Growth Fund Ltd., Toronto, in- 
creased 15.6% to $18,202,759 in 
three months ended June 15/61. 

Net asset value per share in 
same period rose 1.4% to $8.97 


($8.85). ‘ 


This indicates ‘net sales of | 





































































power of each region. This will permit buyers to re- | 

“By next summer,” says Ber- | stock merchandise as quickly as | tags are collected, sent to the | 
gevin,” the bureau will have a/it moves out of the store, Say- | : 
tremendous volume of regional | vette’s Assistant Comptroller | t'@nslated into punch cards by 
data available.” | William Elun says. an IBM system. 


data processing centre and there | 


The provincial bureau is| The major advantage, says| The processing centre will | 
working closely with DBS. /|Elun, is that it will: also be used to handle payrolls, 
Duplication in effort will be accounts payable and general 


|@ Eliminate “cavernous ware- 
| houses” in which to store goods. 
| Instead merchandise would | 
-|}move directly from manufac- | 


P * so 
SALES REPRESENTATIVE | turer or distributor into the Union Aece t. | 

George M. Fraser Ltd., Toron- | store. 
to, has been appointed sales rep-| » Cut a corner by elimi : 

: y eliminating N D 
eG ee em Tea |need of sales staff to make out | et own oO 
Research Inc., Chicago. Associ- | Sales slips or checks on each | 
ated Research is supplier of | sale. 
instruments for testing insulation 
of electrical, electronic and air- 
craft equipment. 


avoided, as far as possible. The accounting. 


provincial bureau, for instance, 


——$—$—_____ ' 


Union Acceptance Corp., To- | 
: .., |ronto, consolidated net profit 
@ Should also cut to a mini-/| (unaudited) declined 12.5% to 


mum the out-of-stock situations | $185,172 in first six months of 


ae ee Me te es roa ($211,513 like period | 
CPR Railway © >. 
Earnings Up 


Decline is due to abnormally 
| high losses on accounts receiv- 
able owing to cumulative effect 
|of high unemployment and de- | 
|pressed general economic con- 


AVAILABLE 


3 
Contre! : | MONTREAL (Staff) — Net) ditions and to full absorption of 
Dominion Company 


engaged in swimming 


| earnings of the Canadian Pacific | substantial expenses incurred in | 
| Railway during June/61 were) opening two additional branch | 
| $3,610,722, which is an increase | offices, forming an industrial 
| of $386,794 over June last year.| division, and organizing a new 
Here is the report of revenue | subsidiary, Union Leasing Co., 
'and expenses: | President G. F, Edgar says. 


pool construction. 
Has excellent name 


and possible income tax 1961 1960 Chenge | 
; $ $ $ Further abnormal losses on 
f ces . * 9: 

advantages. 4". 59,349,580 39,343,758 5,792 | the receivables of a subsidiary 

Rly. as irec- 

| “exp. 35,738,828 36,119,830 | —381,002 | COMPAny are forecast and direc 

BOX 567, ———_ —————__ ————__|tors have decided to make 

| Net 3,610,722 3,223,928 + +386,794| Provision for such loss write- 


THE FINANCIAL POST, || °° 
TORONTO oe 


| rev. 
Rly. 


| exp, 208,318,367 215,734,630 


irst six months | offs in last half of the year. This 
220,823,168 231,099,737 —10,276,569 | is expected to total $50,000 after 
—7,416,263 | adjustment for expected tax 
| Net ; | recoveries. ; 
fom, 12,504,801 15,365,107 —2,860,306 Directors feel that this provi- 
|sion for losses should provide 
| for all foreseeable contingencies, 
| Edgar says. 
| Company’s reserve for un- 
jearned income rose 13.2% to 
| $2,429,145 at. June 30/61 ($2,- 
| 145,698 year earlier). 

Total volume of business 
| transacted in first six months of 
|1961 increased materially over 
| same period 1960 and plans are | 
| being implemented for further | 
}ierenaee and diversification of 
|company’s operation, president 
says. 











Here are comparative figures: | 


| Six months te June 30: 1961 1960 

| ca $ $ 

| Operating profit ..... 578,216 613,333 | 
| Less: Interest ........ 239,400 211,472 | 
| Income toxes ....... 153,644 190,348 
| Net profit .......... 185,172 211,513 


|, ANNOUNCEM EN, EEE 





A QUALITY PRODUCT WHICH MEETS THE MOST 
EXACTING REQUIREMENTS OF THE 

DIE CASTING INDUSTRY 

| 





To achieve the complex shapes and surface finish of 
casting as required by today’s standards—Zinc base 
die casting is your answer. 


HUDSON BAY MINING AND 
SMELTING CO., LIMITED 





GEORGE R. GARDINER 


| 


, SALES OFFICE: At @ recent meeting of the Boord a 

MINE; 500 Royal Bank Building Directors of Zenith Electric Supply Limited 

Mr. George R. Gardi lected 

Flin Flon, Manitoba Winnipeg, Manitoba | | Chairman of the Board. ae ee ae | 


ii 


field already covered by DBS. | ————___—___________—_- a 
QUEBEC (Staff)—More hard | * : told slecs 
facts and cold statistics will soon ca "eeetaeat ao Cdn. Gas & Energy ar mes 
be available to businessmen ‘ aE Sie 
abrut the province of Quebec. the two et _ _ past, Gr ants Rights th yo 2/000 —-1,000 
, - r st swende , 
That’s the word from Jean eee Sree pr - eae Canadian Gas & Energy Invest- Conae pee ct 1000 1-2'000 
Bergevin, director of the pro-|!™¢!@! Dureau were discouraged | EMEE COND + «+e sees 2,000 | re 
gevin, f the p from exchanging information ments Ltd., Toronto, a closed-end | Martin Co. .....-.-..:: 4,000  -+1,000 
vincia] bureau of statistics, ith DBS | investment fund, has granted Comet Date Raveena 1,000 +1000 
Bergevin, whose most recent | “! : heen shareholders right to buy OMe} Christiana Securities... ‘500 +500 
assignment was setting up a, “It’s a different approach |additional preferred share for |W. ®. Groce -........-. 2,000 2,000 
; : 7 = 2 os oh Kowecki Chemica! ....... 1,000 -+1,000 
statistical bureau in Tunisia, is|MOW,” said one official. “We | each share held at $6 per share. | United Corbon ..... nil —530 
re-organizing the provincial|even put our information in| , Right will be exercisable On or | Mees ‘Shmen 5 ot Nbe 
bureau | writing to our opposite numbers | 4fter Aug. 2/66. sit Atlantic Research ....... 1,000  +1,000 
: as lin Ottawa.” | Right to purchase additional | Emerson Electric ........ 1,500 +500 
| A Laval University graduate in ° } . Cenco Instruments ...... 1,000 +1,000 
; a iel . shares is also extended to those} foxboro ..............- 500 +500 
with nine years’ experience in| 1n some fields, transportation |. 1, be, h h lore! Elechenics ........ 2,000  -+2,000 
’ ec : : ’ who come share olders| joe tas . > 3000 
| the Dominion Bureau of Statis- |@nd agriculture, for instance,|through conversion of outstand-|Sendem ansciotes 21... 2,000 +2:000 
| tics, Bergevin has taken over a| the province collects data for ing debentures or through exer- Talley Industries Fudan ete $,000 13.008 
bureau that has been in exis- | both. cise of outstanding warrants. W. Virginio F. & PL... “nil ~~ —1,000 
tence for almost 50 years. Area ce pee dae oye gi ry Lo cca ate weer Pe’ oo°'""° a, Cae 
Apart from continuing the| D P C C | Amer. Airlines .......... 3,000 .-++1,500 
bi + 
; regular work of the bureau, he | 2QLA F rocessing Cuts Corners (sere 2990 2/90 
: : / | Crowell Collier .......+ 4 +500 
im | says that more and detailed sur- | ° ° Grolier Society ......... 2,500 +500 
}) veys wit be conducted. Among |For Big Self-Service Store emesis te ue 
Bs e new services: { : | Texas Gulf Prod. ...,., 5 + 
: By RAY MAGLADRY |which annoy customers. poe eae trtteeeeee sone TS 'eee 
@ Breakdown of employment | : > the | at ; ; Gar Geuieves tes... 8000) L-1608 
4 : pps | Data processing may key the/ This is believed td be the first | S¥"rGree i onl 
and unemployment igures On 8) flow of consumer goods to | cuch application of data proces- | Ferd Meter ....-....0.. 2,000  -+1,000 
regional basis. inew level of efficiency. sing in a merchandising opera- \ Gong Pedtess0..: 1508 "Est 
@ Retail sales by regions, The} One new self-service retailer |tion in North America. 1US Shell Homes 2, 3,000 Ts'ene 
sales picture in small towns, as|is banking on it to streamline; phe deity reports Witt- toll! Sena er ren be8 <n ESS 73 
well as metropolitan areas, will | movement of merchandise from} 4... 4, hat d A ee 3,000  -+1,000 
be available distributors to his retail: coun-| a ene Winat SOOGs AFC | Ancconds Corp. ........ 2,000 -+1,000 | 
: . . de selling best, what colors are | ithe eckine Gian... il —1/000 
@ An economic inventory of the | F s |most popular, which sizes are in | Svrroughs Bei) s0.954> . . Se 
| 10 regions of the province will | rig ang ve gape pe mye | most demand and what price Seteway ‘Storer meyer ni “len | 
| be undertaken. This inventory eee psig yg ower | range is most acceptable. | Reynolds hoes +1278 
will be done in conjunction with | Sept 7 (FP, May 27), is in-| Here's how the system works: ie Mena 1708 | 
, . , oi . Bus. aad 3008: 0 + 
ine, Sequeme reatenrn branch. | stalling a data processing centre | Punched tags are attached to Holt, a lt 3.825 + 1.2738 
@ The bureau will make an to provide daily inventory and | all products in the store and are oes ae: 1973 e058 
assessment of the purchasing | stock control reports. | removed, after sale, for feeding | Am. Mech. Fary. ....... ‘se | ee 
. : | Haveg Indust. .......... 1,250 +750§ 
| into cash registers. At day’s end, | Am. Hosp. Supply ...... 3,000  -+-2,0008 


| *U.S. Foil exchanged for Reynolds Metol. 


Facts Coming Net Assets Inerease 16% 


outstanding to 2,029,293. 


Fund in quarter ended June 
15 made a large number of new 
commitments in common shares 

| of American companies, 
Here are changes in detail: 














[Towers Marts, First-Year Sales 


The stakes in one discount); will open within the next 30 
department store have gone) days under a “crash program”. 
nearly 150% beyond original} Most of the stores will be part 

, of what Towers calls “discount 

Towers Marts of Canada this | plazas” — which include food 
| week indicated its first-year|supermarkets, dry - cleaning, 
turnover on its first Toronto| shoe repair, restaurant and bar- 
store would be $12.4 million. bering shops. 

That’s on the basis of operat- Total investment of +¢he six 
ing results over the first nine} units will be $8.6 million, with 
months, President Ben Rosen-/Towers stores running around | 
berg says. 100,000 sq. ft. in size. 

Planning by Towers, before it; Volume forecast for the six is | 
|opened in Canada, was for “an|$72 million a year, Rosenberg | 
}average $5 million volume per | says. 
store’ (FP, Sept. 17, 1960).= | A store and plaza at Dixie, on | 

Until now, Towers had main-|Toronto’s western © outskirts, 
tained silence on volume figures | opened at mid-week. 
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Stock Quotation’ 


updated by TILDEN rent-a-car ang? 


s 






| but did say it had “revised fore- | 


It will be followed by units at | 


| sign. 


.cast figures upwards three or | Aldershot, near Hamilton; two | 
four times.” in Montreal; one each in Quebec | 
| The firm, subsidiary of Tow- | City and St. Catharines. All are | 
|ers Marts Inc, of U. S., this week | scheduled to open before Sept. | 
also revealed that six new stores | 10. 


Canada-India Will Study 


New Nuclear Power Plant 


Canada and India will under-;have an electrical output of | 
take a joint study of the cost of | 200,000 kw when it goes into| 
|building in India a nuclear/operation in 1965, will use 
power station of Canadian de-/|natural uranium for fuel and| 
|heavy water for moderator. 
Following a request from the, The joint study will take | 
Government of India for such | about six months and Canadian | 
a study, the federal government | engineers are now in India for 
has authorized Atomic Energy |jnitial discussions. Staff from 

















|of Canada Ltd. to carry out the | Montreal Engineering Co. have 
|study with the Indian Atomic 
|Energy Commission. The plant 


been attached to AECL to assist 
in the study. 


would be similar to the Douglas Thi . : ti , 
Point Nuclear Power Station is project,is a continuation 


now under construction on the | Of the close co-operation in the | 
eastern shore of Lake Huron, |"UClear energy field between | 
near Kincardine. Ont | the two countries which has ex- 


The Indian station would be | ‘‘ted for several years. The two | 


. e i | 
a ly identical ible t countries built the Canada 
Dimatin Mees kona ae | India reactor at Trombay, India, | 
, | : : . . 
modifications would probably | #4 put it in service in 1960. | 
be required because of different! This is the first nuclear power | 





tincreased om purchase and stock dividend. 


| $Stock dividends. | 


Sincreosed on stock splits. 
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AND NOW-PAN AM 
VOLUME DISCOUNTS 
~_ ATLANTIC CARGO-YO 


climatic and geographical con-|station similar to Canada’s | 
ditions. | Douglas Point plant to be con- | 
The Douglas Point plant is to!sidered by a foreign nation. 










1948—PAN AM VOLUME DISCOUNTS FOR LATIN AMERICA 
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| i : 
| The reception one meets with from the women of the family generally 
| determines the tenor of one’s whole entertainment. 


—THOS. DeQUINCEY (1785-1859) 


The women of your family are sure to give your vacation suggestions 
| a warm reception if you include TILDEN in your plans. A sparkling 
new Chevrolet or Pontiac to meet you anywhere in Canada (or a 
reservation just about anywhere else in the world) will win their 
whole-hearted approval. And it’s easy to reserve through TILDEN. 


* 


SHAREHOLDERS 


SAUCON DEVELOPMENT 
CORPORATION 
(NPL) 


Information of interest to registered shareholders will be going 
out shortly. Certificates for registration should be forwarded to: 


EASTERN TRUST COMPANY, 
132 St. James St. West, 
MONTREAL, QUEBEC 





Pan Am offers businesses everywhere volume discount cargo rates—world-wide| 


At last, modernization of Clipper* 
Cargo rates is complete—world-wide! 


In more cases than 


bution via Pan Am costs less than the 
total for surface transportation. 


Look at this rate breakdown between 
New York/London, for example: 


THE BIGGER YOUR SHIPMENT, 
THE LOWER YOUR RATE 


WEIGHT 
Up to 99 Ibs. . 
100-219 Ibs. . 
220-549 Ibs. . 
550-1099 Ibs. . 
1100-2199 Ibs. . 
2200-16,499 Ibs. 
16,500 Ibs. 

and over** 

** Eastbound only 


There are similar low rates between 
all other U.S./European points, Spe- 


- $1.00 per lb. . . 21% 





cific commodity rates still apply to 
some items. Among them: leather 
goods, yarns & fibers, clothing & foot- 
wear, appliances, business machines, 
drugs and photographic equipment. 


And you still get all the profit-building 
benefits of The Pan Am World-Wide 
Marketing Service—at no extra cost! 


Pan Am World-Wide Marketing Service 
builds even greater opportunity abroad 


Whatever problem you face in doing 
businesg overseas, Pan Am can help 
with the most complete marketing 
service ever developed : 


World-wide information. Current, valu- 
able, authoritative information on 114 
world trade centers in 80 foreign lands. 


World-wide transportation. More flights 
direct to more major markets by the 
world’s largest overseas air'cargo fleet. 


ever before, distri- 


NEWRATE SAVINGS 
-69 perib. . . 28% 
-50 per ib. . . 48% 
Alperib... 57% 
-36 perlb. . . 57% 
33 perib. . . 60% 


31 perib. . . 63% 


$ -4@ -@ -@ -t-e-S es ade ee oe 


ine? 29 WP «<--%, 


World-wide.representation. More Ameri- 
can and English-speaking personnel to 
represent youand yourproductabroad. 


Call your cargo agent, freight for- 
warder or Pan Am Office. In New York: 
EXeter 2-5700. 


PAN AM PUTS YOU IN BUSINESS ABROAD— 


WITH ONE PHONE CALLI 





+Effective September {, subject to government approval. 
*Trade Mark Reg. U.S. Pat. Off. 
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What B.C. Bill Said 


Here is the text of important 
sections of the B. C. govern- 
ment’s Bill No. 5, “an act to 
provide for the reorganization of 
the British Columbia Electric 
Co. Ltd. and the development of 
power resources.” 

When passed, it will be deem- 
ed effective from 2 p.m. Pacific 
Standard Time, Aug. 1, 1961. 

Unless otherwise specified, 
“company” means B. C. Elec- 
trie Co. 


Reorganization of the Company 


The corporate structure of 
the company is altered in the 


By NEVILLE NANKIVELL |B.C. Electric common shares |™#"M¢t following, that is to say, 


British Columbia’s expropria- 
tion of B.C. Electric Co. has 
the investment community 
fuming. It also threw stock 
markets into confusion. 

Shareholders of the com- 
pany, and of parent B. C. Power 
Corp., caught in a provincial- 
federal political wrangle, are 
proving to be the big losers. 

It’s traditional for private in- 
vestors to dislike a government 
takeover. But this one goes 
deeper than conflicting ideol- 
ogies over public and private 
business development. 

It’s the takeover terms and 
way in which the expropriation 
is being handled — there’s no 


provision for an appeal — that} 


make investors consider the 
move a rough deal. 

So much so that Arthur J. 
Milner, president of the Invest- 
ment Dealers’ Association of 
Canada, has taken the unusual 
step of publicly criticizing 
Premier Bennett’s handling and 
urging the B.C. government to 
enter negotiations with the 
utility to establish a fair basis 
for its expropriation. 

The IDA represents nearly 
200 Canadian investment firms. 

Milner describes the action as 
“arbitrary” and “unfair”. He 
says negotiations should be 
carried out under the B.C. 
Power Act of 1955. 

This was done when B.C. 
Power Commission took. over 
West Canadian Hydro-Electric 
Corp. The Supreme Court of 
British Columbia ruled the 
utility’s' value was based on 
future earnings prospects, his- 
toric and replacement cost of 
assets, and recent prices paid 
for similar utility properties. 

While showing traditional dis- 
taste for government takeovers, 
most investors considered the 
way the West Canadian deal 
was handled proved fair and 
equitable. 

They complain that in the 
present situation, there’s none 
of this at all. 

Two classes of shareholders 
are affected — holders of B.C. 
Electric preferred and B.C. 
Power common, All B.C. Elec- 
tric common is held by B.C, 
Power. 

The six preferred issues are 
being replaced by perpetual 
B.C. government debentures, 
bearing interest from Aug. 1/61 
at a rate equal to dividend rate 
on shares. 

But whereas individual share- 
holders could claim a 20% divi- 
dend tax credit on dividends 
received on their preferred 
stock, there’s no such tax incen- 
tive attached to interest from 
bonds. 

Corporate holders of the pre- 
ferred paid no tax on dividends 
if they were Canadian com- 
panies. This exemption will also 
be lost. 

Moves under way to try to 
improve the lot of the preferred 
shareholders include asking the 
province to set a terminal date 
on the newly created replacing 
debentures — to give them a 
value as a bond, or to raise the 
coupon rate to compensate for 
loss of the dividend tax credit. 

The B.C. government has 
already paid B.C. Power $111 
million as compensation for its 


ANNOUNCEMENT 


REYNOLDS. ALUMINUM COMPANY 
APPOINTMENT 


8. @. DUNLOP 


Arthur Simard, chairman of the board, 
Reynolds Aluminum Compony of Canada 
Limited, is pleased to announce the ap- 
en of B. G. Dunlop os a member 

‘the board of directors. Born ond 
Clad in Toronto, Mr. Dunlop joined 
the company in 1945 and became treas- 
urer in 1951. In 1959, he was appointed 
treasurer of Reynolds Ine., 


in @n executive ond advisory 


—" with the affiliated companies ef | 


Reynolds’ werldwide organization, 


(equal to paid-up value of is- 
sued shares). The province this 
week issued $100 million in 5% 
parity bonds, maturing in four 
years, to help pay this amount. 

But there had been no distri- 
bution at midweek to B.C. 
Power shareholders. The prov- 

ince was also prepared to buy 
B.C. Power shares at $38 each 
($179 million) if the company 
felt it couldn’t carry on under 
present setup. 

Most observers feel this is 

what the company will do, in 
which case the province will 
make up the difference of $68 
million and shareholders will 
turn over their stock for $38 a 
share. 
The $38 price, however, isn’t 
| considered much of a compen- 
sation. Investors feel it over- 
looks replacement costs and 
future earning power. 

As an example, at the time of 
the takeover Vancouver invest- 
ment brokers Norman R. Whit- 
tall Ltd. were recommending 
B.C. Power shares (then at 
$3342) for speculation, although 
deploring the idea of expropria- 
tion. 

“In this event,” said the firm 
in a brochure, “we think it most 
unlikely that B. C. Power assets 
will be taken over at less than 
book value, which appears to be 
$38 a share. 

“If the government took over 
B. C. Power a reserve amount- 
ing to some $44.5 million for 
future taxes would cease to be 
a liability in the company’s 
accounts and would represent 
an additional cash asset equi- 
valent to another $944 per 
share.” 

Whittall concluded that the 
province would pay not less 
than $42%4 per share — even if 
nothing was allowed for other 
assets, mostly indirectly owned 
and undeveloped. These were 
considered additional equity 
worth, however. 

If the province had used the 
same “formula as that used in 
the West Canadian case, invest- 
ment observers say price for 
B.C. Power common would 
work out to about $60. 

If B.C. Power decides to ac- 





cept province’s $38 offer, some 
shareholders who bought re- 
cently at below $35 will make a 
small profit, 

But brokers point out, that 
majority of shareholders didn’t 
purchase for this reason, but to 
invest in a stable growth situa- 
tion and steady dividend in- 
come. Also, many purchased at 
far higher prices, as the price 
range below indicates: 


lew 
+ 
32% 
30% 
33% 
35% 


High 
$ 


39% 
37% 
40% 


1961 
1960 eeeeeereee 
SS eee 
1958 43% 

1957 eeeeeeeeee 53 33% 
1956 ... 50% 36% 

Another class of shareholder 
who. will be hurt by the move 
are holders of B. C. Power con- 
vertible bonds. One issue of 6% 
bonds due Nov.’ 1/84 are con- 
vertible into B.C. Power com- 
mon at $37.04 to Nov. 2/63, 
rising afterwards. 

This was a factor in their 
purchase. These bonds were 
trading at around $108 at time 
of the takeover (they had shown 
a slight rise), but quickly drop- 
ped to $102 afterwards. 

Premier Bennett has an- 
nounced he will eventually take 
ever other privately owned 
utilities such as West Kootenay 
Power & Light Co., East Koote- 
nay Power Ltd. and Northern 
B. C. Power Co. 

Acquisition will follow com-~- 
pletion of studies on these firms. 

Bennett said future expropri- 
ations won't include power 
facilities established by private 
companies for their own indus- 
trial needs — such as_ the 
Aluminium Co. of Canada and 
Consolidated Mining & Smelting 
Co. of Canada, 

Consolidated owns West Koo- 
tenay Power (1960 net profit 
$894,452). Power Corp. of Can- 
ada controls East Kootenay 
(1960 net profit $144,000). 

The utilities comprise only a 
small part of the over-all earn- 
ings and operations of these 
companies, so expropriation isn’t 
likely to make much of an im- 
pact, observers say. 

Stock prices hadn’t reacted 
significantly to midweek. 

Prices of B.C. Power and 
B.C. Electric stock did react — 
in some cases violently as share- 
holders panicked. 

B. C. Power. commen. rose for 
a short while, then dropped to 
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(a) each* share, issued or un- 
issued and common or 
otherwise, in the capital 
stock of the Company is 
hereby vested in Her 
Majesty the Queen in right 
of the Province, free of all 
encumbrances; 


the term of office of each 
director of the Company 
who held office immediate- 
ly before the coming into 
force of this Act is termi- 
nated; 


(c) the Lieutenant-Governor in 
Council shall appoint the 
directors of the Company, 
and the directors first ap- 
pointed shall be deemed to 
have held office from the 
time of the coming into 
force of this Act. 


Compensation to Shareholders 


7. The Company shall pay to 
the persons who, immediately 
before the coming into force of 
this Act, were the holders of 
the common shares in the capi- 
tal stock of the Company, by 
way of compensation therefore, 
@ sum equal to the paid-up 
value of the issued common 
shares in the capital stock of 
the Company as of the date of 
the coming into force of this 
Act;\shown in the last balance 
sheet of the Company to have 
been the sum of $110,985,045 as 
of the thirty-first day of De- 
cember, 1960. 


8.—(1) The company shall 
forthwith create and issue per< 
petual securities to the persons 
who, immediately before ihe 
coming into force of this Act, 
were the holders of shares other 
than common shares in the 


slightly below the $35 at which 
it had been trading at the time. 
B.C. Electric preferred took a 
pounding, losing $4 to $10. 

At midweek, though, the situ- 
ation on the preferred shares 
trading was pretty confused. 
The exchanges suspended trad- 
ing Friday when they learned 
the company no longer had a 
transfer agent. 

Also.. under the Act passed 
by the B.C. legislature, these 
shares became vested in the 
province Aug. 1 in exchange for 
the debentures. 

Trading in the stock went on 
for three days. Status of sales 
was in doubt at midweek. 

It was possible that all trad- 
ing since the takeover would be 
washed out and brokers would 
have to iron out the confusion 
as best they could. But it was 
also possible that transfer would 
be allowed up to the time of 
suspension to avoid this. 

Toronto Stock Exchange has 
asked its counsel for a legal 
opinion on the status of the pre- 
ferred shares transactions. _ 

It has been warning members 
of the possibility that these 
transactions may be void in 
view of the fact that good de- 
livery was not possible under 
TSE bylaws. 

Here are number of shares 
traded, on all exchanges, from 
time of takeover to end of last 
week. 


Stock Shs. 


5 % % ” 
B.C. Power common ...... 


The B.C. action means the 
federal government loses taxes 
that in 1960 amounted to about 
$4 million (9% rebated directly 
back to province). The prov- 
ince, of course, gains this federal 
government loss. 

Municipalities will be hit 
hard in loss of tax revenues. 
(City of Vancouver mostly.) 
Company last year paid about 
$2 million in total municipal 
taxes. Crown-owned corpora- 
tions, however, are exempt from 
municipal taxes, observers point 
out. 

Some _ investment observers 
are wondering what will hap- 
pen to funds made available to 

| shareholders if B. C. Power sells 

to the province. There’ll be 
about $180 million in sharehold- 
ers’ pockets, which could cause 
a furry of trading as funds are 
reinvested. 

Most think it’s unlikely the 
funds will flow into British 
Columbia without a few second 
thoughts. 


Traded 


capital stock of the Company. 


(2) The securities - issued 
under subsection (1) 


(a) shall have the form and 
content approved by the Lieu- 
tenant-Governor in Council; 


(b) shall be for principal 
sums equal to the par value of 
the shares; 


(c) shall bear interest from 
the first day of August, 1961, 
at a rate equal to the dividend 
rate paid on the shares prior 
to that date; and 


(d) shall be callable, on the 
same terms end conditions, in- 
cluding payment of premium 
(if any) as those on which the 
shares were redeemable. 

(e) The Company shall pay in 
cash to each of the persons 
mentioned in subsection (1) the 
amount to which he would have 
been entitled if there had been 
declared a dividend, payable on 
the first day of August, 1961, in 
respect of the period elapsed 
since the last dividend or in- 
stalment of dividend was pay- 
able, at the rate paid on the 
shares before the coming into 
force of this Act. 


9. (1) Upon request or de- 
mand of British Columbia 
Power Corporation, Limited, 
the company shall purchase or 
enter into an agreement for the 
purchase of all the undertaking 
and property of British Colum- 
bia Power Corporation, Lim- 
ited, existing immediately after 
the coming into force of this 
Act for: consideration equal to 
the sum obtained by subtracting 
the amount required to be paid 
under section 7 from the prod- 
uct of $38 multiplied by the 
number of shares in the capital 
stock of British Columbia 
Power Corporation, Limited, is- 
sued as of the coming into force 
of this Act. 


(2) The Company shall pay 
to British Columbia Power 
Corporation, Limited, interest 
at the rate of 5% per annum 
on.the amount remaining un- 
paid under subsection (1) from 
the first day of August, 1961, to 
and including the date of final 
payment * thereunder or the 
thirty-first day of July, ips, 
whichever is’ earlier. 


Peace River Power Develop- 
ment Company Ltd. 


10. (1) All the right title, 
and interest of Peace River 
Power Development Company 
Ltd. to and in 


(a) any plans, proposals, re- 
ports, surveys, and other 
documents resulting from 
surveys and engineering 
and feasibility studies re- 
specting the generation or 
distribution of. hydro-electric 
power in the Province by or 
on behalf of Peace River 
Power Development Com- 
pany Ltd; and 


(b) any application made by 
Peace River Power Develop- 
ment Company Ltd. under 
the Water Act 


is hereby vested in the Com- 
pany. 

(2)-The Company shall pay 
to Peace River Power Develop- 
ment Company Ltd, as com- 
pensation in full, the sum 
determined by the Comptroller- 
General of the Province to be 
sufficient to compensate Peace 
River Power Development 
Company. Ltd. for’ expenditures 
made directly and solely for the 
carrying-out of the surveys and 
studies mentioned in subsection 


(1). 
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SIMPSON APPOINTMENT 


JAMES $, BRYANT 


James S. Bryant has been appointed 
general manager of the Toronto Store 
of the Robert Simpson Company it is 
announced by G. Allan Burton, vice- 
president and managing director of 
Simpsons, Limited. 

Mr, Bryant for the past seven years 
hos been general manager of the Halifox 
Store and has had fourteen years service 
with Simpson's, joining the Company's 
Montreal Store after serving with the 
Wertime Prices and Trade Board for four 
years. 

He is a director of the Reber! Simpson 
Company Limited, 

Mr. Bryant was vice-president for Nova 
Scotia of the Afiantic Provinces Economic 
Cavncil ond he is @ past presides? of the 
Halifax Branch of the Canadien Red Cross 
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5001 lites of 
TWINDOW 


-help make Toronto’s 
new Mackenzie Building 
a pleasant place to be... 


ee cd os 


ARCHITECTS: Shore & Moffat, Toronto GENERAL ConTRACTOR: Redfern Construction Company Limited, Toronto 
GLAZING CONTRACTOR : Canadian Pittsburgh Industries Limited 


Warm, draft-free interiors comfortably inviting to office workers and visitors alike . . . important fuel savings for 


management... these are the benefits Twindow* Insulating Windows offer the spacious new Mackenzie Building. 
In countless other buildings across Canada—schools, hospitals, municipal centres, office buildings and homes 
as well—Twindow’s twin-glass insulation has proved again and again how it keeps interiors warmer in winter, 
cooler in summer. How it actually cuts heating and air conditioning costs and even offers surprising installation 
economies. Before you plan or build, investigate the many advantages of Twindow Insulating Windows. 


‘Twindow is sold exclusively in Canada by 


CANADIAN [[] Pitts8URGH 
INDUSTRIES LIMITED 


Modern miracles in glass made by 


*DUPLATE 


DUPLATE CANADA LIMITED 


REG'D 


for brighter safer living! 


50 branches coast to coast 


THE MAN 

WHO BUYS 

ON PRICE ALONE 
IS ALREADY 
OVERPAYING 


Here at Vapor Heating 

we consider this to be irrefutable. Low initial cost is important, but 
price alone will never compensate for the lasting value of dependa- 
bility. Over the years at Vapor this belief has gradually developed into 
a business maxim .. . a creed of quality .. . that is your guarantee of 
consistently high performance in every product. 


VERSATILITY .. . IN ACTION! 
The Vapor Non-Freeze Heater 


. . a mobile non-electric heating system designed 
for the transportation industry and providing auto- 
matic temperature control with a maximum varia- 
tion of only 2 degrees! 

Here is engineering in action . . . engineering that 
builds a heater to lie under freight cars, take 75 
mph speeds hour after hour . . . and still provide 
a steady, dependable source of heat under the 
roughest conditions, 

Here is creativity in action . . . creativity that 
turns your production and cost problems into a 
practical piece of equipment. Example? The Non- 
Freeze runs on any of 4 low-cost fuels; alcohol, 
isopropanol, kerosene or propane. 

Other heating systems? Vapor makes them all... 
or adapts them all . . . to produce on order or 
specification the right heater for the right job. 
And always at the right price. 


VAPOR HEATING (CANADA) LIMITED 


3955 Courtrai Avenue «© Montreal, Que. 
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WINCO ELECTRONICS COMPANY LIMITED 
Wishes to Announce the Changing of 
the Company's Name to 


INDUSTRIONICS 


(CANADA) LIMITED 
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| IDA Head Asks Arbitration |What Shrum Report Said 
‘ And Independent Appraisal i ae a 


tion of population than the Co-| “Further, there should be no 

lumbia scheme. On the other! difficulty in’ arranging for re- 

» | hand, the Columbia project pro-| covery of the downstream bene- 
for these shares, those ad- 
vantages are lost and the 
shares have declined pre- 


(CONT'D FROM P. 3) 


plications with respect to the 
Peace. 








> Planning: “According to our vides for important flood contro] | fits as they are required in B. C. 
consultants the engineering for works, The eventual reduction of 
the Peace is further advanced| . he first power to be sold in| downstream benefits underlies 
than that for the Columbia. | the U.S., the report says, should) the Treaty and is analogous to| 


They state: ‘The Peace project be some or all of the Columbia/ the sale of power by the U.S. 
to Canada on a_ recoverable 


utility properties in recent 
years. 


Here is text of statemént 
issued by tle president of the 
Investment Dealers’ Associa- 


WINDSOR, 


These considerations are 


Association of Canada be- 
lieves that the principle of 
The Bill of Rights has been 
grossly violated and that the 
Government of the Province 
of British Columbia should 


version into B.C. Power. 
Corp. shares for which no 
consideration has been given 
in this take-over. 


The company’s preferred 


appraisal of expropriated as- 
sets. If the Government of 
the Province of British Col- 
umbia were to provide the 
machinery for arbitration as 
we suggest, it would greatly 





MONTREAL (Staff) — Con- 


trol of White Hardware Ltd. 
has been acquired by Handy 
Andy Co., Montreal, by pur- 
chase of 55% interest previous- 


vice-president of.Handy Andy 
told FP company will continue 
to operate under the ‘White 
name. No radical changes in 
operations will take place he 











tion of Canada on British ° , ; ipi 
I Columbia’s takeover of B.C, ~ fair and equitable. However, rn is much simpler in its technical sa a Dea ; ing electronics fa ing th 
€ Electric Co:: the expropriation of B.C. The price set by the gov- | conception . .. and site investi- Since they are generated in | basis. . or : ema 
I Electric provides no right of | ernment does not recognize | gations have reached the point| the U.S., they probably would) “Acceptance of the principle| Electronics Industry in both Canada and U.S.A. 
é By ARTHUR J. MILNER appeal. It seems inconceiv- the fact that many residents | where detailed working draw-|T@quire no permit for export/in the treaty should provide a| Subsidiari 
i The expropriation of the able in a democratic society of British Columbia paid as |ings and contract documents | #94 would not be subject to the/ useful precedent for British| i 
¢ British Columbia Electric Co. that any government can ex- high as $46.00 per share for | could be prepared.’ ” export tax of 0.3 mills per kwh.} Columbia selling power to the INDUSTRIONICS INC. WINCO ELECTRONICS INC, 
Ltd. by the Government of propriate the properties of Treasury. Stock of B.C. ‘They would also be the most/'U.S. on a recoverable basis,” DETROIT, MICHIGAN 
] the Province of British Col- others on its own terms Power Corp., a price which > eens pean The bags) marketable as they are already | the report states. 
4 umbia, without provision for without provision for appeal. was approved by the British ras = elp to ae - an} at the potential market and er : Ce eat 
‘ appeal by investors who The B.C. Electric has i Columbia Governnient’s own | “"€# tow economic develop-' there would be little or no 
1 were arbitrarily deprived of +}, ere Bee i agent, The Public Utilities 
i their securities, strikes at the sued large amounts of debt Commission / 
; aa ry and preferred shares under ao oe C : 
: Cain’ to of Canadian legal and binding terms. In the interests of justice, ontrol ot White Hardware 
‘| _._, Some of the company’s bonds provision should be made for 
+ adhe Investment Dealers’ carry the privilege of con- arbitration and independent | Passes to Handy Andy Co. 


CAPITAL 
EQUIPMENT 


FINANCING 


} enter into negotiation pro- shares provided the many help to restore the shaken |ly held by George Taylor | said. 
ceedings in accordance with citizens who bought. them confidence of Canadian for- |Hardware Ltd., New Liskeard, ; | 
the provisions of the Power _—_ with a dividend tax credit of eign investors in the in- |Ont. Price was not disclosed. |, At mid-week, complete de-| 
Act 1955 of that province. 20% under Federal law,  tegrity of this government At ‘the énd of last year. tails of the take over were still | I.A.C. purchase plans are available for 
; | being worked out. financing the purchase of all types of 


The Power Act 1955 of the 
Province of British Columbia 
provides ways and means of 
expropriating a utility. West 
Canadian Hydro-Electric 
Corp. was taken over by the 
B.C. Power Commission, 
under the provisions of the 
Power Act after the legal 
procedures provided therein 
had been fully utilized by the 
shareowners. 


which was a significant, con- 
sideration in their decision to 
purchase the shares. 


Dividends received by 
Canadian corporate share- 
holders are totally exempt 
from tax, the corporation tax 
being already paid. Since the 
Government of British Col- 
umbia is exchanging fixed 
interest - paying debentures 


and in the conditions for in- 
vestment in private industry 
in British Columbia. 


The Investment Déalers’ 
Association views the action 
of the Government of the 
Province of British Colum- 
bia as arbitrary, unfair and 
inconsistent with the Cana- 
dian tradition of equity and 
legal recourse. 


White’s capitalization consisted 


of 


9,800 shares of $50 par first 


preferred stock, 8,000 shares of 
second preferred stock, $35 par 
and 38,000 comrfion shares. 


Recent price of the first pre- 


ferred was $26 per share. At 
April 2/61 arrears of dividends 


totaled $4.20. 


The common 


stock virtually never trades. 


White serves retail hardware 





company-owned stores in Que- | 
bec, 
times. Together with 85 asso- 
ciate dealer 
| retails 
| tools, household appliances and | 
|allied lines. | 


tion will 


Handy Andy operates 31! 


Ontario and the Mari- 


stores, company 
automotive accessories, | 





Feldman said new acquisi-| 
allow company to | 


industrial and commercial machinery 
and equipment. When new equipment 


will reduce operating costs or increase income in your 
business, you will find The I.A.C. Industrial Plan a sound, 
flexible, profitable way to buy. 


A copy of “Capital Equipment Financing — A Fact Book 
for Canadian Business”, will be forwarded upon request. 
Phone or write your nearest 1.A.C. office or write 

direct to Dept. H, 1320 Graham Blvd., Montreal 16. 





proceed faster with plans for an’ 
increased number of Ontario 
outlets. 


Net profit in 1960 for Handy 
Andy was $404,618 ..($432,717 
unconsolidated in 1959) and 
$44,270 loss ($64,420 profit) for 
White Hardware. First quarter 
Handy Andy sales were up 22% 
over same 1960 period. 





In this case value was 
based on three main factors 
set out by Mr. Justice Wilson 
of the Supreme Court of 
British Columbia: 

1. Future earnings pros- 
pects of the company. 

2. Historic cost and re- 
placement cost of its physical 
structures and lands. 

3. Prices paid for similar 


INDUSTRIAL ACCEPTANCE CORPORATION 


LIMITED 


CAPITAL EQUIPMENT FINANCING CAPITAL EQUIPMENT LEASING 
CAPITAL LOAN SERVICE 
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DEACON 


C.L.U. 


Business 


330 UNIVERSITY AVENUE 
Terento 1 — EM. 8-7432 








If it takes 7343 accountants 
142311 hours to balance 
219 ledgers, how many 





accountants will it take when 
business increases 168% and 


how long will it take them? 





1a 


~ 
i | 
xecultives Baek to Sehool |and Western Quebec. It owns a 
ft. in 
Company sponsors 80 fran- 
dian businessmen were back at} tiveness: | banner. 
course on marketing manage-| 7. evening sessions are be- 
The 3rd. Annual Foster Mar-/|the participants pit their exec- 
ecutives sponsored by Foster|computer. Simulated business 
keting in Canada. ets, shipping costs, factory costs 
ceeding $1,000 million, are,rep-| Decisions must be reached at 
Insurance @ Estate Taxation 
Slow te wallet und tatket new Thirteen marketing authori- 
guest speaker is W. Eric Phil- 
ronto. 
tives participating include: 
Montreal. 
H. W. Blakley, president, Crane 
ident, Crane Co., New York. 
Canada, Toronto. 
F. C. Cleary, president, J. S. Ham- 
Warner-Lambert Canada Ltd. 
presidents, Canadian Pittsburgh In- 
presidents, O’Keefe Brewing Ce., 
ager, Ontario Hydro, Toronto. 
R. A. Harris, vice-president, B. F. 
Mill in South Wales D. F. Kent, president, Kendall Co. 
vice-president, Nesbitt Fruit Prod- 


stores, lumber dealers and in- 
180,000 sq. warehouse 
In Marketing M t! 

o s chised dealers under the Inde- 
school this week — attending} Opportuniiies for increasing| David D: Feldman, executive 
ment at the University of To- ing devoted to “business gam- 
keting Management Seminar, an|utive brains against a Reming- 

Advertising Ltd., Toronto, aims| problems — with all relevant 
Over 75 Canadian companies, | 44 sales promotion reports — 
|resented at the gathering. appointed periods — and tested 
products; ities, eight of them Canadians, 
lips, chairman of Board of Gov- 
Registration for the seminar is 
J. C. Anderson, vice-president, 
E. L, Bushnell, president, Bushnell 
Ltd., Montreal. 
J. D. Buchanan, vice-president, 
N. H. Bell, president, White Motor 
ilton, vice-president, Dr. H. S. Dun- 
Toronto. 
dustries Ltd. 
Toronto. s 
Hon. William Hamilton, Postmas- 
Goodrich Canada Ltd., Kitchener, 
(Canada), Toronto. 
ucts Canada Ltd., Ottawa. 


dustrial accounts in Ontario 
Rexdale, Ont. 
Over 100 top-ranking Cana- Measuring advertising effec-| pendent Hardware Association 
a 3-day lecture and discussion | administrative efficiency. 
| ronto’s Hart House. ing” — a procedure in which 
educational program for top ex-|ton Rand UNIVAC electronic 
| at expanding the science of mar-/| market data, advertising budg- 
with a total sales volume ex-|2Te given to management teams. 
Estate Planning . . . 
| Topics covered include: against the electronic brain. 
are delivering: the lectures — 
ernors of the University of To- 
twice that of last year. Execu- 
marketing, Atlas Asbestos Co., 
TV Co., Ottawa. 
D. C. Fabiani, executive vice-pres- 
marketing, Mallory Battery Co. of 
Co. of Canada, Toronto. 
ham, vice-president — research, 
Dr. H. O. Farr, F. J. Doyle, vice- 
H. E. Dalton, E, M. Dunal, vice- 
I. K. Sitzer, assistant general man- 
ter General, Ottawa. 
Ont. | 
B. A. Keys, president, J. S. Reid, 
C. J. Knorr, president and general 


Enquiries welcomed for 


COLD and HOT ROLLED SHEETS 


in all Strip Mill qualities; also ee ee 
GALVANIZED, TINNED, LEAD and ele nanage,Cagate-Falmalive 


J.C. Porter, vice-president, Robert 
Simpson Co., Toronto. 

R. R. Smith, executive vice-pres- 
ident, Canadian Breweries (Quebec) 
Ltd. 


TERNE-COATED SHEETS 
COLD REDUCED TINPLATE 


(electrolytic and hot dip) 


ELECTRICAL and GRAIN ORIENTED 
STEEL SHEETS, STRIP and STAMPINGS 


STAINLESS STEEL SHEETS 
BRIGHT BARS and LIGHT SECTIONS 


Richard Thomas 
& Baldwins (Canada) Ltd. 


50 WELLINGTON STREET EAST 
_ TORONTO, ONTARIO, EMpire 6-8511 





© 1961, SPERRY RAND CORP, 


Many company general managers, 
advertising directors and sales 
directors are also taking part in the 
seminar. 





A Univac computer doesn’t need monumental jobs to 
make itself useful. It is invaluable for everyday nianagement 
decisions, too. Problems that involve inventory. Or time. 
Or costs. Or personnel. Or it can take a little job like pre- 
paring 90,000 dividend checks and get it done in an after- 
noon. 

We understand that all this has led some people to worry 
about being replaced by computers. 
As people, we find this unthinkable. 

A computer is for getting today’s answers. People are for 
thinking about tomorrow's problems. 

When we invent a computer that can worry, then people 
can worry. 

But not before. 


It will take too many. And too long. 


By the time some business problems are solved, it’s too 
late to use the answers. 
Yesterday, the advice would have been: work longer hours 


Algoma Central 
Profit Down 9% 


Net profit of Algoma Central & 
Hudson Bay Railway Co. declined or get more people. 
9.2% to $419,865 for first six Not today 
months of 1961 compared with | : y: ‘ ; 
first-half 1960. Not when a Univac® computer can do in weeks what 
Earnings equaled 73c a share might keep a team of people busy for months or years. And 
(81e) and $6.76 per 6% preferred solve problems in minutes that might take weeks. 
share ($5.80). Increased earnings The Univac 1107 system is not only faster than people. 
| It is faster than other computers. Its speed is so remarkable, 
| 





per preferred share were due to 
company’s calling and redeeming we use a new way to measure time — the nanosecond 
$50 par shares at $52.50 and con- (1,000,000,000th of a second). 
version of preference into com- 
mon shares. 
Operating revenues for first 
half were $5,046,642, down 4.1%. 
Company says business im- 
proved considerably in latter part 
of second quarter and it expects 
this trend to continue for at least 
the third quarter of 1961. 


Remington Fland Univac 


FOR FURTHER INFORMATION, CONTACT YOUR LOCAL REMINGTON RAND OFFICE OR WRITE TO REMINGTON RAND LIMITED, 984 BAY STREET, TORONTO 
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A TRAVELER’S NOTEBOO 





Spanish Days are Long, 






August 12, 1961 


N.S. Travel | 
Bureau Under 


New Chief 


MONTREAL (Staff) — The 
new director of the Nova Scotia 
Travel Bureau is Gerald J. Red- 
mond, Halifax. 

He succeeds Dan Wallace, who 
accepted a post with the Cana-/ 
dian Government Travel Bur- 
eau in Ottawa earlier this year. 

Redmond is a former general ( 
manager of Radio Station CHNS 
in Halifax. 

The Nova Scotia travel bureau | 
is a division of the provincial 


» Big New Liner 
Will Operate. 
To Montreal 


Another sign of Canada’s im- 
portance in overseas travel is 
the decision of Home Lines to 


THE FINANCIAL POST 





lg 


TRAVEL ARRANGEMENTS | 
W orld-wide Service 
Air Ship Bus Roll 
Cruises Tours Hotels 


O. K. JOHNSON & CO. 


697 


LIMITED 
BAY ST. > EM. 6-9488 





ZURICH 


Strictly first class. Your ideal 
home when in Zurich. Situated 
in residential section and yet only 


But Full of Interest 


drawn-out affair — is served|told me they still cannot touch 


operate its big new passenger 
liner — ordered recently from 


department of Trade and In- 


dustry. 6 minutes from center of town. 





duces you gently to language /dishes are cooked in large | nore. gallery in the world. and prices are not much lower 

and customs that are quite| quantities of coarse olive oil. If) “Sample roast suckling pig, or} Don’t miss this. But don’t try | than in the big shops. caught (six of them in one day). ses 
; different from the rest of/you take it easily at ae ae roast baby lamb — the two/and whistle through the huge| Sales clerks have an annoying| Last ee el Me not} CANADIAN DOLLAR AT 
; Europe. will probably be all right. If not, | -oulent specialties at Casa| building in one morning, habit of trailing about two | °@Usht hae cai , and the sea-| pap Jamaican hotels announce | 
j ee ee that “until further notice” they 


“OST RY Preemie re een 


renee re -ene—n os, 


: : : : |or 11 and don’t count on getting In hot weather, gazpacho h 
} ee ae conan gt | your coffee until well after mid-|{ice-cold soup with tomato, aol ok eae ett ae oe | Ross, oe chief hotel inspec- 
: bee ae vend time to utah night. cucumber, garlic and oil base) is ial ‘eralnée ‘ten New York tor for the bureau. 
Madrid “go by” | If after dinner, von plan to spelt ee wil Siestes tes Gallery’ lh 
, ; 7 \s flamenco dancing or Ty paella (chicken, sea-foo : ” d ; 
At the café, elegant young |5€© Some ; 1963, the still unnamed ship will l 
; & visit a night club, you probably | and rice), potato omelette, zar- | tcost about $25 million, will be Trave Tips 


By BEATRICE RIDDELL 


It was 8.30 p.m. and I was 
sitting at one of Madrid’s side- 
walk cafés sipping a pre-dinner 
Manzanilla. 

This is the hour of the paseo 
(evening stroll) when Madrid 
wakes up from the siesta and its 


men arrived in sports cars to 
meet their friends. Couples 
arrived by taxi. Newsies and 
lottery sellers strolled between 
the tables. 

In the street, the mad, fast 
traffic roared by, dozens of 
scooters (often with a lady rid- 
ing sidesaddle behind the 
driver) weaving crazily in and 
out among cars of every make 
and size. 


from 2.00 to 4.00, tea from 6.00 
to 7.00 p.m. * 

Restaurants open for dinner 
jat 9.00, but you will find few 
diners that early in @ny of the 
ichic places. For fashionable 
| dining, aim to sit down at 10.30 





|won’t be back at your hotel 
|until well after 2.30 a.m. 

| Although the streets are 
| crowded and the cafés are busy 
|during siesta time, the wise 
| tourist goes back té his hotel 
| and sleeps. Otherwise the 
|Spanish day is very long, in- 


| deed. 

| —{Ben’t let Spanish energy put 
you to shame. In big cities, 
miany people have two full-time 


restaurant salads.) If you want 
to take a chance (salads look 
very tempting), do so only in 
better restaurants. 

But despite the necessary 
caution about food, you will find 
many delightful Spanish dishes, 


zuela of sea-food (casserole of | 
many kinds of fried fish), lan- 
gosta a la catalana (lobster *. 
fried in slices and served in a> 
white wine sauce). 

Madrid has excellent choice 
of restaurants. The Jockey Club 
and Horcher’s are two of the 
finest in Europe — featuring 
international and Spanish 
cuisine at their best, all en-| 
hanced by superb service. 


APOLLO’S FOUNTAIN, 
heart of 








the Cantieri Riunitij dell’Adri- 
atico shipyards, Trieste, Italy — 
from Montreal. 

For about eight months of the} 
year the liner will sail on regu- 
lar Atlantic service between 
Montreal and north European 


A new section of the bureau 
is to be created, Trade Minister 
E. A. Manson says. 

It will be known as the Tour- 
ist Accommodation and Facili-| 
ties Section and will be under | 
the supervision of Miss Jean 


about 30,000 gross registered 
tons, and will carry 1,500 pas- 
sengers. 

It will be the first ship built 
for Home Lines. The 15-year- 
old company now operates three | conditions make traveling com- 
large passenger liners, but all/|fortable and quick. 
have been acquired from other 8) ee 
operators. | CANADIANA TOUR, featur- 
ing Upper Canada Village near 
Morrisburg, Ont., the Ontario Hy- 
dro power project at Cornwall, 
St. Lawrence Seaway, is offered 


NEW AUTOBAHN section be- 
tween West German cities of 
Frankfurt and Hamburg was re- 
cently opened. Easy grades, un- 
limited speeds and good safety 





Six Tuna in a Day 


a shady corner in the 
Madrid. 





NEW 


WINDSOR 
Hotel 


Overlooking Dominion 


* + * . ° . | 
‘ . | jobs, working through the siesta Much less expensive and with | : 
Madrid, the capital and geo-|»..i4q and long after evening | more local color are Casa Botin At Conception Bay each summer weekend by Oxley Square — MONTREAL 
graphical heart of Spain, is ne | closing. But they’re-used to it.) | (a favorite haunt of bullfighters|—- quite recently as Spanish|everything from clothing to} Consaption Bay, Mawsoundland Travel Service, Toronto. The Sat- : <tPs 
ideal place to start your Spanish | ie ais a where cooking is’ still done in| history goes). household furnishings and_|j, teeming with tania tthe vehn See packer cis OA0E tat rat 


tour. A big cosmopolitan city 


with all the amenities of New| 


York, Paris or London, it intro- 


Food can be a problem for the 
tourist. It’s mainly because most 


the original 18th century oven),} But one big attraction is El 
Hogar Gallego, Casa Valentin, | Prado — considered by many 
Meson de San Javier and many | connoisseurs to be the finest art 


all waiting to be caught by tour- 
ist fishermen. 
During the season’s first week 


children’s toys, 
In my opinion, it has been 
spoilt by too much publicity, 


son and includes return rail 
transportation (Toronto to Corn- 
wall by CN) bus service, accom- 





* * 7” 


: ask that your meal be “prepardo 
First thing to get used to injen mantequilla” (cooked in 
Spain is the daily timetable. | butter). 

Offices and shops open at 9.00 If you must drink water, stick 
a.m., close for lunch and siesta|to the bottled variety. Order 
about 1.30. They reopen at 4.00|Solares, the plain, non-fizzy 
and stay open until 6.30 or 7.30. | kind. It is served ice cold in all 

Breakfast at your hotel (al-|restaurants and hotels. 

most always served in ‘your| Salads bother many tourists. 
room) comes anytime you order| (An American couple, living in 


it. Lunch — usually a long- Spain for the past four years, 



















Botin. Hogar Gallego is famous 
for shellfish (decor as well as 
food), Don’t be surprised at the 
sea-food chowder which in- 
cludes clams and mussels still 
in their shells floating around 
among the vegetables. 


* * * 


Madrid’s top flight hotels rank 
with the finest in the world. 
But try and get a room that is 
not facing a busy, noisy street. 

Leaders in the deluxe cate- 


If time is limited and you 
have to begselective, see the 
works of the great Spanish 
masters — Velazquez, Goya, El 
Greco, Murillo, plus the huge 
collection of Rubens. 

There’s a pleasant little court- 
yard restaurant if you tire and 
want a sandwich and coo] drink 
between the “masters”, 

Also well worth a visit is the 
huge Jardines del Retiro — 
magnificent park in the centre 
of the city. It has a lake (where 


(ending Aug, 7), 16 bluefins were] 


odation and two meals. 





paces behind you, even though 
you have told them you are 
“just looking”. 

Best buys here are suede and 
leather goods (jackets, gloves, 
handbags). But if you have a 
small girl in mind, do buy one 
of the delightful and unusual 
dolls that come _ dressed - in 
everything from Spanish fla- 
menco dancer costumes or mata- 
dor suits to blue jeans. 


Tuna fishing is one of New- 
foundland’s top tourist attrac- 
tions. Ardent fishermen come 
from all over North America to 
try their luck with. the big fight- 
ers. 


will accept the Canadian dollar 
at par with the U.S. dollar. 
ss ¢ 

SAVE MONEY on European air 
fares by buying local inter-city 
excursion tickets. You'll save 
about 5%, for instance on a Mont- 
treal-Rome roundtrip flight, if 
jyou buy transAtlantic ticket 
{Montreal to London and excur- 
sion ticket London to Rome. But 
you must buy the excursion tick- 
et abroad and you will have cer- 
tain inconveniences — no through | 
baggage arrangement from Can-| 








make connections via Iberia 
(Spanish airline) or TAP (Por- 
tuguese) for Madrid. 

Iberia, Pan American and 
other airlines have direct jet 
service from New York. 

Return prop-jet fares from 


* * ~ 











Renovated and refur- 
bished in every room— 
but still preserving the 
noble Old World atmos- 
here that has made it 
ontreal’s most distin- 
guished hotel. 


For reservations, see your 
travel agent—write, wire 
or phone Montreal, 
UNiversity 6-9611 

Ye 


wy 
2 


e 
gory are the Ritz, Palace, 5 : . ee : : 
or OuU..-If | : 61 ; s Madrinefios take to small boats) | Canadian Pacific Airlines has/ Toronto: $887.60 first class,/.43 limited stopov Co tteiien| 2 } 
you cee Hilton, Wellington, gardens, wooded paths, two/direct Britannia serviee from | $529.60 economy ($511.60 Oct. Se akeien’ cuir Ty ae -_ etah i ‘ 
oe ee palaces where art exhibitions|Toronto and Montreal. Or you|1 to March 31). By jet: $995.60 | Rome and probability of waiting| oy 
7 Pam are held, two cabarets for even-| can fly in a CPA jet to Lisbon, ! or $565.60 ($547.60 after Oct. 1).' around for excursion flights. | 


and 1962 
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SUN BLEST CRUISES FOR 
THE ULTIMATE IN LUXURY 


GRIPSHOLM KUNGSHOLM 
(631 feet; 23,190 gross tons} (600 feet; 21,140 gross tons) 


BOTH SHIPS AIR-CONDITIONED AND 
STABILIZED FOR SMOOTHER SAILING 









Spain has long been known 
as the “bargain basement” of 
Europe. It is still inexpensive by | 
European standards — but it 
can no longer be described as 
cheap. 

At a deluxe class hotel, rock 
bottom price for a double room 
and bath is about $10 — but you 
can go well over $20. Dinner at 
a good restaurant can be had 
for as little as $3 with pre- 
dinner drink and good wine. But 
at top establishments “(Jockey 
Club and Hocher’s, for instance) 
you will have trouble keeping 
below the $10 mark. 

And you will find in hotels 


ing dining and dancing. 
* ” . 


One of Madrid’s — and 
Spain’s — biggest attractions is 
its people. They don’t always 
smile, they are proud and often 
very formal. But if you ask for 
directions, a Spaniard will walk 
five blocks or more out of his 
way to make sure you find the 
place you’re looking for. 


+ 7 +. 


The bullfight, greatest of all 
Spanish “fiestas”, is in season 
at Madrid’s Plaza de Toros from 
April to October. Most tourists 
go with mixed feelings — ex- 
pécting to be appalled by it, yet 


Exceptional is the word for everything about Swedish American Line vessels, 

service and cuisine! Your reom is of course outside, with private bath or and restaurants , that extras | not ti t : hi 

shower; the wide sport-and-play decks are ideal for gay activity or sheer mount up alarmingly. Service | 2°t wanting to miss something 

relaxation in the sun; spacious lounges and intimate elles, swimming pools, charge of 15% to 18% is added|S0 intimately bound up With 

gymnasium, motion picture theatre — these are the settings for del ly t il s d . 1 bill Spanish life. 

varied entertainment. Roam the sunny sea lanes of the globe in this charm- o all room and meal bills — P 

ing atmosphere on ships built especially for cruising! but you are expected to tip as| i If you do 80, here are some 
well. ips: 

AROUND SOUTH AMERICA Restaurants add a _ cover|> It probably will upset you to 

charge, general tax, often a/some extent — however fond 


GRIPSHOLM — 47 DAYS 
A fascinating cruise experience. Leisurely days at sea .. . visits 
to interesting countries and including the fashionable cities of 
Lima, Buenos Aires, Montevideo and colorful Rio. 
12 Ports including Canal Zone; Peru; om Falkland Isiandss 
TES FROM $1,350. 


Argentina; Uruguay; Brazil; Barbados and St. Thomas. RA 


AROUND THE WORLD 
IN 88 DAYS 


KUNGSHOLM — (75 days if you-teave cruise at Los Angeles) 
“THE CRUISE OF A LIFETIME.” A MOST UNIQUE ITINERARY IN- 
CLUDES PORTS IN EXOTIC EGYPT, INDIA, BURMA, MALAYA, THAI- 
LAND, HONG KONG AND JAPAN. The 18 ports visited are: Palma, 
Majorca; Naples, italy; Alexandria, the Suez Canal and Suez, 


orc: 
Egypt; Aden; ik indlas Colombo, Ceylon; Rangoon, Burma; P , Malaya; Singapore; 
Bangkok, Thailand; Kong; Kobe and Yokohama, Japan; Honolulu, Hawaii; Los Angeles; 
Acapulco, Mexico; the Canal; Cristobal, Canal Zone. RATES FROM $2,900. 


GREEK ISLES - BLACK SEA 
MEDITERRANEAN ww sprincrime 


GRIPSHOLM — 51 DAYS — “The Cruise of the Year." This ‘off 
the beaten path” cruise takes piace at a time when Mediterranean 


weather is ideal —green, sunny and warm—and includes 27 s 

1962 - of call = ; them - ¥ ena p orape Bares Ents 

ibraitar; Tangier, Morocco; a, n; Valletta, Maita; Alex a, ‘ 

Hata: fersety Sochi a Yaita, Russie; ” istanbul Turkey; Epidaurus, Piraeus, Delos, 

Mykonos, Rhodes, Erakieion and Itea, Greece; Kotor, St. Stefan and Dubrovnik, Yugo- 

* slavia; Messina, Sorrento and Naples, Italy; Villefranche, France; Barcelona, Spain; 
Palma, Majorca; Lisbon, Portugal. RATES FROM $1,525. 


NORTH CAPE’VIKING LANDS 





wine tax and sométimes even a 
local “charity” tax. 


* * * 


In Spain, as in many other 
European countries, you will 
find your hotel concierge is the 
most important single factor 
contributing to a pleasant or 
unpleasant trip, and well worth 
the tip he expects as you leave 


you are of Hemingway. But the 
important thing is to try and see 
a good fight — one featuring 
well-known matadores (your 
hotel concierge will advise you). 
It is a far less gory affair when 
a “master” is wielding the sword 
than when it is a beginner. 

A “corrida” incidentally, 
usually features six bulls, some- 





(50c a day minimum). 

As a sample of what the con- 
cierge or his assistants can do 
for you, here are some of the 
things the concierge at Madrid’s 
Wellington Hotel did for me on 
a recent visit: 

@ Made plane and hotel reser- 
vations for subsequent travel. 

@ Helped plan a motor tour of 
Spain, giving advice on where to 
stop and how long it would take 
to drive to each place. (All of 
his suggestions and tips proved 


times eight. 


> Get there early, The crush is 
fantastic and you don’t want to 
miss any of the colorful fanfare 
that goes on before the first bull 
is sent into the ring. 

> Make sure your tickets are for 
the’ shady side. The best seats 
are the low ones near the edge 
of the ring. (Prices range from 
$2 to $15 depending on exact 
location and quality of the 
fight.) But concrete seats are 
uncomfortable, so get a cushion 


NORTHERN EUROPE GRIPSHOLM helpful.) from one of the attendants (it 
oS 47 DAYS — @ Made final arrangements for | costs only a few cents). 

JUNE 28 i sestful and exhllsrating summer travel saventure with the sess | car delivery. > Take careful note of the 
and charm of life on board a “happy” ship. 25 Ports including @ Made business appointments | crowd and try to get in the 


2 iceland; Norway; Sweden; Denmark; Finland; Russia; Kiel Canal; 
196 Germany; Holland; Belgium; ireland. RATES FROM $1,400. 


WEST INDIES CRUISES-—1961 
, GRIPSHOLM — 14 Days - 
Port-au-Prince, Kingston, Cartagena, Cristobal, Nassau. RATES 
FROM $355. 
GRIPSHOLM — 13 DAYS 
8 


Fort-de-France, Grenada, La Guaira, Curacao, Port-au-Prince, RA) 
FROM $330. 
GRIPSHOLM — 13 DAYS 
Fort-de-France, Grenada, La Guaira, Curacao, Port-au-Prince. RATES 
OM $415. 
REGULAR TRANSATLANTIC SERVICE between New York, Sopeohente, Denmark; and 
Gothenburg, Sweden. Connections to ail Europe 


arg. > 
For information and illustrated literature please consult YOUR TRAVEL AGENT or 


i 


_ Swedish American — 






by telephone — a difficult chore 
on your own if you don’t speak 
Spanish. 

® Arranged for sightseeing 
tours and got tickets for a bull- 


mood. Spectators hiss and clap 
with great gusto, and you will 
understand the show better and 
enjoy yourself much more if 
you are to some extent in sym- 


fight. |pathy with the audience. 


@ Gave excellent advice on | 
where to eat. (The only “flop” 
was a restaurant I discovered on | 
my own.) 


* 7 7 


Opportunities for sightseeing 


is not one of Madrid’s, strong|find some 


| Visit El Rastro (thieves’ mar- 


ket) on a Sunday morning. A 
lot of the booths feature worth- 
less trinkets. But if you have 
time to browse, you may well 
interesting, worth- 





points. In fact, until you realize 


while piece of antique jewelry, 


|that Madrid is not “old Spain” |or even a print or painting. 


you may be disappointed. | In any case the outing is| 


There are old sections of the 


|worth. it for an adventure in | 


For the busiest businessman who places a premium 
on DC-8 jetspeed and convenience . . . who appreciates the finest in 

_ prompt, personalized care and attention, whether flying first class 
or economy... who recognizes that free stop-over privileges 


enable him to cover more cities at no extra cost . . . who looks 
for, and expects, incomparable service, both in the air and 


on the ground—there can be but one choice: 
KLM TO EUROPE, OF COURSE! 


See your TRAVEL AGENT or call KLM 
Offices in 14 principal Canadian cities. 


city, but this is not an ancient ! “local color”. } 
capital in the sense that Rome. You will probably be advised | : 
London and Paris are. (It has-| to visit the Official Handicraft " 

only been the capital since 1560 Exhibition of Spain. It contains 7! . 


THE WHITE VIKING FLEET 
MONTREAL — 1255 PHILLIPS SQUARE 
WINNIPEG -~— 325 LOGAN AVENUE 
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Pleasure Boat ‘Marriage’ 
ng New Factory Here 
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By TRICE RIDDELL haefer was studying plans to, Eaton Avtomotive Canada Ltd.,,ada Ltd., started the trend 


Marriage in the’ 


Pleasure boat industry is. un- 
derway. For Canada, first im- 
portant result is expected to be 
‘@ new manufacturing plant (to 
make Mercury outboard mot- 
Ors) near Toronto. 

Principals in the marriage: 
Brunswick Corp. of Chicago, 
giant. manufacturer of bowling 
alley equipment, school furni- 
ture, gyinnasium equipment, 
aeroplane parts and boats; and 
Kiekhaefer Corp., Fond du Lac, 
Wis., maker :of the Mercury 
motor. 

Last week, Brunswick an- 
nounced acquisition of Kiek- 
naefer. 

Brunswick already operates 


in Canada through its ‘subsidi- | 


ary, Brunswick of Canada Ltd., 
near Toronto. 
Before the merger, Kiek- 


ANNOUNCING 


Anthes-Imperial Co. (St. Catharines, 
Ont.) — J. M. Matthewman, gen- 
eral sales manager, eastern divi- 
sion. 

Ardiel Advertising Agency Ltd. 
(Toronto) June V.° Ardiel, 
John D. Bradley, James N. Elliott, 
Gordon Fairbairn & Roy M. 
Stewart, vice-presidents; F. Percy 
Gill, director of business develop- 
ment; Philip A. Johnson, assistant 
to president; Helen K. Adam, 
secretary-treasurer; John E. Jones, 
director of public relations and 
copy chief; Sidney H. Brooker, 
account executive. 

Canada Permanent Trust Co. (To- 
ronto) — Frederick G. Gardiner, 
director, 

Charles Ambler & Associates Ltd. 
(Oakville, Ont.)—Arthur H. Peel, 
client contact executive. 

Colgate-Palmolive Ltd. (Toronto) — 
J. H. Carpenter, president & gen- 
erral manager, succeeding J. M. 
Stevenson, now vice-president in 

charge of Far East sales, Colgate- 

Palmolive International Inc., with 

headquarters in Hong Kong. 

Crown Life Insurance Co. (To- 
ronto) — R. W. Carrick, J. H. 
Robb, & W. D. Spanton, managers, | 
branch administration; J. R. West- | 


start manufacturing in the To- 
ronto area. “These plans will 
be greatly accelerated,” ~ said 
C. O. Campbell, vice-president 
of Brunswick of Canada. 

In the longer-term view, 
union of the two companies to 
produce boats and motors es- 
pecially designed for each other 
speeds up an existing boat in- 
dustry trend toward consolida- 
tion. 
| It follows by a few weeks an 
jannouncement by Outboard 


| Marine Corp. (big U.S. engine | 
| manufacturer with a Canadian | 


subsidiary at Peterborough, 
Ont.) that it will build boats 
| designed for use with the com- 
| pany’s 80 hp stern-drive motor. 
It also comes soon after ac- 
| quisition of Trent & Perrin Co., 
Rexdale, Ont., manufacturer of 
| Interceptor inboard engines by 


Important appointments .n 
Canadian industry, Finance, 


Business and Government | 


; Don Insley, program manager. 

SF Products Canada Ltd. (Mont- 
real) — Lars Olsson, B.C. sales 
manager, replacing Uno Holm- 
berg, now president & general 
manager of SF Australia Pty. 

Shawinigan Water & Power Co. 
(Montreal) — Rodolphe Dubuc, 
manager of property & tax de- 
partment. 

Shop & Save (1957) Ltd. (Montreal) 

— M. B. Rowe, Guy Hudon, direc- 
tors. 

Simpson Press Ltd. (Montreal) — 
Sidney C. Simpson, chairman of 
board; William Day, president; 
David S. Jones, vice-president, 
manufacturing; Sidney G. Simp- 
son, vice-president, creative sales; 
Maurice D. Street, secretary- 

| treasurer, 

Tankeoos Yarmon Ltd. (Montreal) — 
Miss Birdie Wasserman, assistant 
vice-president. 

United Grain Growers Ltd. (Win- 
nipeg) — A. M. Runciman, presi- 
dent. 

Zenith Electric 
ronto) George 
chairman of board. 


Supply Ltd. (To- 
R. Gardiner, 





wood, manager, group sales ad- 
ministration. 

CTV Television Network Ltd. (To- 
ronto) Floyd S. Chalmers, 
director; W. Gordon Tiffin, ac- 
count executive. 

Department of Trade & Commerce | 
(Ottawa) John James Me 
Kennirey, director of small busi- 
ness branch; Carl J. Lochnan, 
director of design branch; George 
A. Browne, assistant director of 
industrial development branch. 


Dominion Electrohome Industries |” 


Ltd. (Kitchener, Ont.) — Graham 
Bruce Senmner, “sales” representa- 
tive, B.C. 

Dominion Tar & Chemical Co. 
(Montreal) — J. ‘W. Friés, vice- 
president, woodlands; W.. T. 
Pound, vice-president, manufac- 
tuting; R. M. Milligan, general 


London, Ont. (FP, July 29). 

For the industry in Canada 
and the U.S, the fast-growing 
consolidation trend is seen as 
tougher competition for more 
of the “little” people who have 
jumped into the boat building 
business in the past two or 
three years. Overcrowding in 
the boat (not engine) field has 
caused ‘hardship for small 
builders and dealers (FP, Jan, 
16/61, Oct. 1/60). Many have 
already folded. 

“Now the strong companies 
are getting stronger, the weak 
ones weaker,” a/ distributor 
|told FP. 

For the consumer, it means 
more “package” deals of boats 
and motors and, in the long 
run, lower prices, dealers pre- 
| diet. 

“Prices probably won’t drop 
right away, because stiff com- 
petition in the past two or 
three years has brought prices 
jabout as low as they can go 
|for the time being,’ said one 
industry spokesman. 


their costs,” a dealer told FP. 

Brunswick has 
that it will not upset present 
distribution arrangements. But 
big dealers have been doing a 


—ever since McCulloch of Can- 


NEW BANK OFFICE IN U. S. 


The Bank of Nova Scotia's 
newest international office is now 
open in Los Angeles, at 611 Wil- 
shire Blvd. James F. Musgrove 
is in charge. President F. Wil- 
liam Nicks, speaking at the re- 
cent opening, said a consider- 
able number of companies lo- 
cated in Los Angeles had sub- 





sidiaries in Canada and “we are 
anxious to give them assistance 
in their personal operations.” 


|e reports on 


By JOHN SOGANICH 


ORN FUTURES: in Chicago 


age. continuing their downward 


trend. December futures were US$1.15 early this week 
(US$1.16% early last week). A month ago they were US$1.22%4. 
The U. S. government’s second production estimate, being 





sales manager; M. A. Campbell, 
manager containerboard’ sales; J. 
G. Dodd, controller; C, F. Brown- 
ing, traffic manager — all St. 
Lawrence Corp. ‘affiliate © per- 
sonnel. 

E. B. Eddy Co. (Hull, Que.)—Lionel 
C. Mohr, consumer products sales 
manager. 

Fram Canada Ltd. (Stratford, Ont.) 
W. W. Nesbitt, vice-president, 
sales; F. J. MeGrath, treasurer. 
Gaspesia Pulp & Paper Co. (Mont- 
real) — Robert E. Morrow, T. M. 

Hopkins, directors. 

General Motors Acceptance Corp. of 
Canada (Montreal) — Leonard H. 
Stacey, vice-president, also man- 
ager for eastern Canada. 

Independent Container Corp. (Ed- 
monton) -— James L. Martin, 
general manager. 

Johnson & Johnson Lid. (Montreal) 
—Dr. L. A. Cox, vice-president, 
research & development and 
director of New Jersey affiliate; 
Dr. R. A. Fuller, director of re- 
search & development; Dr. D. R. 
Muir, associate director of re- 
search & development, also direc- 
tor of R & D of affiliate Personal 
Products Ltd. and Chicopee Mills 
(Canada) Ltd. ees 

Lakefield Research of Canada Ltd. 
(Lakefield, Ont.).— R..J. C. Tait, 
manager. 

MacMillan, Bloedel & Powell River 
Ltd. (Vancouver) — E. L. Har- 
rison, executive assistant to the 
chairman. 

Monarch Life Assurance Co. (Win- 
nipeg) — Max Slessor, Hamilton 
branch manager, 

National Automatic Vending Co, 
(Toronte) .— Arthur’ C; Rutzen, 
vice-president & general manager; 
Arthur on, vice-president, 
sales; W. R. Sinclair, sales man- 
ager. 

Newsome & Gilbert Ltd. (Toronto) 
— W. J: Palmer, vice-president — 
also of Maclachlian Printing Ltd. 

Provincial Bank of Canada Ltd. 
(Montreal) —- Léon Pronovost, 
director of new preventive secur- 
ity service; Germain St-Jean, 
assistant diréetor. 

Radio Station CKEY (Toronto). — 
Bud Ulens, business manager; 


Standard Steel 
Net Down, 10.7% 


MONTREAL (Staff) — Net 
profit for six months ended June 
30/61 of Standard Structural 
Steel Lid. fell 10.7% to $77,855 
from $87,186 a year earlier. 

Earnings per share were 48c 
(54c). : 

Sales are expected to be satis- 
factory in the second haif of the 
year, according to Président J. 
Pickard. 

However, he said, intense com- 
petition, increasing opera’ 
costs and the devaluation of the 
dollar will all affect net profit. 


made public late this week, is 
increase from its July forecast of 


One private report. recently predicted 


3.6 billion bu. 


expected to show a substantial 
3;175 million bu. 
the crop at 3.5 billion- 


Weather conditions. are described as near perfect throughout 
most of the U.:S..corm.growing region. 
* * * 


The same holds true for U. S. soybeans, resulting in pressure | 


on-prices. September soybeans were US$2.47% early this week 


(US$2.51% early last week). 


Present. guesses in the trade are. for, an output as- high as 


670 million bu., a new record, 


previous -year, 
* 


* 


and some 100 million bu. over 


* 


Recent -rainfalls* and lower temperatures, have | relieved 


drought conditions in many grain 


growing areas of the Canadian 


Prairies, Dominion Bureau of Statistics reports. 


Crop deterioration. has been 
expected than a short while ago. 


curtailed and higher yields are 


This condition, however, does not apply to Saskatchewan -as 
conditions in this province are;termed /critical and beyond recov- 
ery. Reports are that five million acres of grains in the province 


will be cut for hay. 


Government estimates of crop acreages this year are: Flax 
2,363,000 (2;577,000 last year); rye 520,000 (543,000); barley 
6,090,000" (7,360,000); and oats 11,583,000 (11,147,000). 

Yields remain the big question. Most recent Saskatchewan 
Wheat, Pool report placed flax position at 51 compared with 106 
same time last year. A condition figure of 100 represents a yield 


of eight bushels per acre. 


October futures on the Winnipeg:Grain Exchange early this 
week were: Flax C$3.80 ($3.72% early last week); oats 96%c 
(945%); barley $1.26% ($1.23%); and rye $1.26% ($1.24). 
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Grease wool futures were stronger in New -York early this 


week. 
There were reports of U. S. 
purposes. 


government buying for military 


While this year’s world production is expected to be-up 1% 


from. a year ago, the rise in 


consumption, coupled with low 


inventories, should. easily absorb the increase; T. A: Richardson 


& Co, says. 


It. adds that the recent shakeout in the market was probably 
overdue because of the huge buildup’ in the open’ interest: 


Here’s how grease wool futures have moved in recent wee 


.(U. S. funds per lb.): 


Latest 
s 

1.218 
1.233 
1.244 
1.240 
1.248 
1.257 
1.260 


$ 
Oct./61 
Dec. /61 
Mar./62 
‘May/62 
July/62 
OC. /62 wccbecocce 
Dec./62 cesescanes 


Aug. 


1.199 
1.217 
1.232 
1.230 
1.236 
1.250 
1.251 
+ 


a 


1 duly 25 
5 
1.205 
1.216 
1.235 
1.228 
1.237 
1,247 
1.250 


duly 18 
‘ 
1.211 
1,226 
1.236 
1.235 
1,241 
1.248 
1.254 


duly 11 
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Cocoa futures are continuing their downward trend. Septem- 
ber futures were :20.07cUS early this week (20,.20c early last 
week). Early last month they were at 21.65c. 

While there have been reports to the effect that the new main 


“But eventually, dealers will | 
get better terms and so. cut| 


announced 


lot of “packaging” on their own | 


crop in Ghana (a major producer) has not been doing too well, 
majority opinion among trade interests is that the weather has 
been normal and that the crop will be big, possibly equaling last 
season’s record output, says Bache & Co, 

Consumer inventories are heavy so there is no pressure to 
buy more cocoa, 


about three years ago. 

This company bought boats 
and trailers to sell with its 
Scott outboard motors. Now 
boats and motors will be de- 
signed to accelerate this prac- 
tice. ~ 
Latest speculation in the in- 
dustry is which boat trailer 
company Brunswick is going to 
buy; 

“Tt. ig generally believed that 
it is just a matter of time until 
| Brunswick goes all the way in 
the..packaging field’’,,.a dealer 
told FR,), 


WAALS 


INVESTOR 


will purchase outright or acquire 
interest in profitable manufac- 
turing or other businesses. Will 
deal in confidence. Principals 
write to: 


Box 570, The Financial Post, Toronto 


MAKE YOUR DREAM 
A REALITY 


Financial independence and comfort- 
able living in the purchase of this 
modern, imposing rural village home 
with insurance office and equipment. 


Box 575, The Financial Post, Toronto 


COLLECTIONS: 10% 
WE GUARANTEE TO COLLECT 


for ten per cent anywhere, Licensed, 
bonded, proven. Two thousand ref- 
erences. Write DIXON Commercial 
Investigators Ltd., Bank of Nova 
Scotia Bidg., St. Catharines, Ont. 





ESTABLISHED CAPE BRETON 
DISTRIBUTOR 


of Building Supplies and allied lines 
interested in additional items. Would 
consider also items unrelated to the 
above. 


Box 580, The Financial Post, Toronto 


SUCCESSFUL ONTARIO 
REPRESENTATIVE 


Seeks new main line among furniture, 
TV, appliances. Annual sales last 
line $2,000,000. Write in confidence 
to: 

BOX 550 


THE FINANCIAL POST, TORONTO 


Read for profit 


Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
coverage of business across the 


In Canada: $8 a year; 2 years $14 
Elsewhere: $9 & year; 2 years $16 


OPPORTUNITIES 


unlimited available through 


THE FRANCHISE BULLETIN 


Canada’s only franchise magazine. Write 
today: 


| 


Box 404, The Financial Post, Toronte 


MUST SELL 
3 DOMINION BRIDGE 
COAL BOILERS 


800 H.P. each—all equipped—in opera- 

tion—original value in 1955 for the 
_- 000, would sell for $50,000. 

Write for*an appointment to: 

+ es: Sef BOX §20 

THE FINANCIAL POST, TORONTO 
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BE FINANCIALLY 
INDEPENDENT ! 


Own Your Own, Unattended 
Coin-Metered, Licensed 


WESTINGHOUSE 
LAUNDROMAT” 


Laundry Store! 


We have helped plan over 10,000 
profitable laundry stores, now 
owned arid operated in spare time 
by professional people, small-busi- 
nessmen, investors, skilled and 
semi-skilled . workers. Prestige 
Laundromat . laundry . stores are 
proven money-makers, can work 
for you 24 hours a day, because 
all equipment is coin-metered and 
operated by customers without at- 
tendants, Our staff of over 500 
field experts gives you assistance 
on’ location and installation and 
provides continuing advice on ad- 
vertising and management. Com- 
plete service and parts centers 
conveniently located near you. No 

vious experience necessary. 

‘odest investment. We offer gen- 
erous financing at lowest monthly 
terms. For full information on our 
complete program, call, wire or 
write. 


ALD CANADA, LTD. 
25 Belfield Road, Rexdale (Torente), 
Ont. RO 6-7255 


| 
| 
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eta Plans 


Seven Ontario 


3 Discount Stores 


A‘new company — backed by 
Toronto interests — plans to de- 
velop discount store operations in 
Ontario cities. . 

Disc-Buy Lid, -shooting for 
seven stores within the next year, 
expects to open the first unit at 
Oakville in mid-September. 

This will be a plaza-type devel- 
opment since there are already on 
location a Steinberg’s supermar- 
ket and several small service 
stores. Other operations may be 


‘under one roof. 


The Oakville unit will be a con- 
cession-type store with central 
check-out in a one-story buildin 
on Kerr St. 

Principals are Lornport Invest- 
ments Ltd., a shopping centre-and 
land developing firm, and Perl- 
mutter & Orenstein, auditors, 
both Toronto firms. 3 

William Ponter of Lornport will 
manage the discount operations. 


U. K. Shares 
- Special Correspondence : 
‘LONDON — Passing of the 
Trustee Investments Bill, which 
permits trustees to invest up to 
half their funds in approved 
common stocks, has given a 
boost to many sections of the 
London stock market, following 
the setback caused by the 
Chancellor’s austerity measures. 
The vote in the House of 
Commons in favor of.:Britain 
starting negotiations for entry 
into the Common Market has 
been another helpful factor. 
Leading industrials, steels, 
insurances and oils have at- 
tracted support. Paper shares 


‘have also gained ground, while 


British Motor and Jaguar have 
béen prominent in a firm motor 
section. 

Government bonds, by con- 
trast, have been further de- 
pressed, partly on sales by trus- 
tees and partly on sympathetic 


_ ADDITIONAL LINES 


Toronto manufacturer of tool steel products, with direct sales cover- 
age across Canada, requires additional lines for resale. Customer 
lists include metal fabricators, pulp and paper mills, lumber mills 


and, woodworking plants. 


BOX 571, THE FINANCIAL POST, TORONTO 


EXCLUSIVE ADDITIONAL LINES WANTED 


Wholesaler can give good representation in Northern 
Saskatchewan to any lines allied to the Drug, Hard- 
ware, Grocery, Confectionery, or smallware trade. 
Warehouse space and office set-up available to carry 
stock, ship and bill if desired at reasonable rates. 


NORTHERN DRUG CO. LTD., PRINCE ALBERT, SASK. 


FOR SALE BY TENDER 


“STONE QUARRY, PLANT AND EQUIPMENT LOCATED 
ADJACENT TO WELLAND CANAL" 


Crushed 
primarily to United States markets. 


stone from this quarry has in the past been shipped 


Sealed Tenders en bloc will be received by the undersigned Trustee 
until 12:00 o'clock noon on Wednesday, the 6th day of September, 1961 for 
the purchase (sybject to the conditions of sale hereinafter mentioned) of the 
interest of the undersfgned in certain assets of 


NIAGARA CRUSHED STONE (HUMBERSTONE) LIMITED, 
PORT COLBORNE, ONTARIO 


(a) Real property situate in the Township of Humberstone, County of 


consisting of: 


Welland including the buildings, 


thereon; 


power house and lines erected 


(b) Plant, machinery and equipment including crushing plant, storage 


bins, 
supplies, etc.; 


conveyors, power shovels, 


compressors, repoir ‘parts and 


{c) Inventory of crushed stone and rubble; 


(d) Trucks and automobile; 


le) Office furniture and equipment. 

s The cbove assets are subject to certain land mortgages, chattel 
mortgages and conditional sales contracts, and prospective purchasers must in- 
clude in *heir tender a firm arrangement for dealing with the said encumbrances. 

Tenders must be accompanied by a certified cheque in favor of the 
undersigned for $50,000 as a deposit, which will be returned if the tender is not 
accepted and forfeited te the undersigned as liquidated damages if the tender is 
accepted and sale not completed by the purchaser. The balance of the purchose 
price shall be paid on closing which shall be within thirty (30) days ofter 


tender is accepted. 


The highest or any tender shal! not necessarily be accepted. 

Tenders must be enclosed in a sealed envelope marked “‘Tender — 
Niagara Crushed Stone (Humberstone) Limited’’. 

Arrangements to inspect the said assets and conditions of sale may 
be made on application te the undersigned. 

Dcted at Toronto, Ontario, this 8th day of August, 1961. 


THE CLARKSON COMPANY LIMITED, Trustee, 


15 Wellington Street West, 


Toronto 1, Ontario, Canada. 





Up to 30', Return 


When you operate an Inglis Equipped Coin-Op | 


Laundry and Drycleaning Centre 


Yes now — with help from Inglis — 
you can get into the profitable coin- 
op business with INGLIS-Clean auvto- 
matic washers and dryers and the new 
Estate Drycleaners. More Canadian 
women use Inglis than any other 
automatic washers and dryers @ Up 
to 90% financing on all equipment 
@ Buy direct from Inglis @ Engineer- 
ing & store planning service. 


Send for your FREE copy of fact-filled booklets — ‘‘Who are the Buyers” and | 


@ Prime locations. Coost-to-coast 
service contracts @  Inglis-Clean 
Automatic washers and dryers — 
from Canada's largest manufac- 
turer of laundry equipment @ The 
new Estate Drycleaners, the only 
units with self-contained filtration 
systems. Need absolutely no 
plumbing . . . just electricity. 


“Things You Should Know About... Dry Cleaning”’ to: 


Commercial Laundry Department 
John Inglis Co. Limited 


Dept. FP-12, 14 Strachan Avenue 


Teronte 3, Ontario 


DO YOU WISH TO BUY A PRODUCT MADE IN THE U.S.A.? 


A valuable service is available to youl We survey and main- 
tain business opportunities for parties in all fields. We bring 
together interested principals in the field of international 
trade. THERE IS NO CHARGE FOR THIS BUYER’S SERVICE. 
We advertise your intent to buy in the huge Wall Street 
Journal daily. We do not use your name, but list wanted 
products and specifications. We then refer to you the wide 
open U. S. competitive bidding by qualified firms on your 
orders, large and small. Investigate your import opportun- 
ities. Inquiries welcome without obligation. 


August 12, 1961. _ THE FINANCIAL POST 


Gain, Bonds Depressed 


selling by other holders. Dated prop te U. K. equity prices over. 

issues have suffered, along with (the next 12 or 18 months. 

the “irredeemables”. Here are recent 
It remains to be seen how'| prices on leading securities: 

quickly . trustees will avail} ~ (Supplied by Wisener, Mockellar & Co., 

themselves of their new free- yoaeee 

dom. With the U.K. still not 

clear of its economic troubles 

and with companies urged by 

the government to exercise di- | Covrievids 

vidend restraint, they may well 

decide to take their time. ~ 
Unless some new crisis in- 


tervenes, however, trustee sup- 
port should provide a useful 
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Imperial ow ical oes 
mo 

British Motor ... 
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British Petroleum 
. & Troding 7 


33% 33% 
7% 
4 


5 
5 5 
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7% 
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ELS. 

Colvities .....s006 aee 
Dorman Long o 
Stee! Co. of Walet «++ 
Stewarts & Lioyds «+++ 
John Summers 

United Steel Cos, «+++ 

SOUTH AFRICAN: 

Free State Geduyld ... 11% 
President Brand .«++++ 7% 
Blyvoors . 3.45 


STEEL SCHOLARSHIPS 


Canadian Institute of Steel Con- 
struction has awarded a $1,500 
graduate scholarship to William 
P. Trutch, Coleman, Alta., and a 
$300 undergraduate gholareh’p to 
Gordon Francis Anderson, Cam- 
rose, Alberta, Scholarships are | ¢,°°'" mn as toe ss 
tenable at the Uniyersity of Al- | Tronsport. 3/78/88 ..» 154 


Victory 4/76 ....s008 266 
berta, | war 3% 145 


6% 
6% 


12 10% 10% 
& > 6% 
3.75 3.40 3.45 
per £100 —— 
253 250 254 
157 156 160 
269 265 274 


Perpetual - 148 150 150 


Need more money? 
Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 

In Canada: 88 & year; 2 
Elsewhere: $9 a year; 2 


years $14 
years $16 


WOULD YOUR PRODUCT SELL IN FRANCE ? 
Do you need data from France? 


Parisian returning Aug. 21 will establish contacts, obtain infor- 
mation for you. Write or wire M. Lasman, 114 Kendal Ave. 
Toronto 4. After Sept. 1—94 Rue Philippe de Girard, Paris 18. 


SALES REPRESENTATION 


Calgary based marketing executive with extensive dealer/ 
agent experience throughout western Canada is seeking 
appointment as Manufacturer’s Agent or Commission Sales 
representative for Alberta or larger area. 

Is able to provide sales personnel and warehousing 
facilities if necessary. 

Excellent references as to capabilities and financial 
responsibility furnished upon request. 

Reply in writing giving brief details of proposal to 
Box 569, The Financial Post, Toronto, after which inter- 
view will be arranged. 





|  @ THE BUSINESS CLIMATE 


| As a steady reading diet, The Financial Post is @ nourishing source 

‘of accurate information. It brings you informed comment on today’s 
market and business climate, helps you to work More efficiently, to 
plan wisely, to profit. S20. aja, a rs 

| Yearly by mail in Canada $8; elsewhere $9. yearly >. Oe 


| 


Ca 


NUTRI-BIO OF CANADA LTD. 
requires 


EXECUTIVE SALES CO-ORDINATOR 


One of Canada’s most phenomenal growing industries has an 
unusual opportunity for particular men with leadership quali- 
ties. These men must be capable of fotming a company within 
a company and accepting the idea of $35,000 to $50,000 income 
per year as a reality. 14 


' 


Featured highlights include: 

(a) Capital gains 

(b) Guaranteed returns up to 66% 
(c) Most unusual retirement plan 

(d) Public acceptance of our product 
(e) Growing demand for our product 


Investment required of $1000 to $7000, 


For personal interview. phone Toronto — HU, 7-5221 or PL. 
5-6926, or write Box 554, The Financial Post, Toronto. Out of 
town inquiries invited. Replies held strictly confidential. 


10 YEARS FROM NOW 
WHERE WILL YOU STAND? 


Will you be included in the growing number of men who have 
started their own successful business and gained financial in- 
dependence and freedom? 

If you have confidence in yourself and would like to be ex- 
posed to the diversified and profitable franchise opportunities 
available through the organizations we represent — your 
inquiry is invited without personal obligation. 





FRANCHISE CONSULTANTS LIMITED, 
3267 Bloor Street, West, 
TORONTO 18, Ontaric 

BElmont 9-3526 


Associate offices coast-to-coast; publishers of 


THE FRANCHISE BULLETIN. 


| 
| 


Mail this coupon today! 


The Financial Post 


481 University Avenue, Toronto 2, Canada 


Please enter my subscription to The Financial Post to start with 
the earliest possible issue 

In Canada: $8 yearly [) 2 years $14 [) 
$9 yearly [] 2 years $16 [) 


Elsewhere: 


Payment enclosed $.....+++ Send bill $...+++ 


$$$ $$ $$ $$$ ———  ———$ T 
COMPANY 


Attention of 


BAILEY COMPANY, INCORPORATED 
1710 Ne. La Brea Ave. 
los Angeles 46, California 


Selling Better Products to More People 


(eesti sees 


City and Province Zone 


————$—$— $$$ TT 
NATURE OF BUSINESS FP-10 
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More Loans From IDB 


_MONTREAL ( (Staft) — Num- the period was $49,454,000, com- 
ber of rt wok ed_ by. In-| pared with $20,275,000 last year, 
ante te June 30/61|, More than 45% of the $27 

Gesae 018 WT bee os loans were for $25,000 or less. 
year Average loan was $53,348 with 


earlier. 
“Total amount authorized in'over 71% for $50,000 or less, 


REAL ESTATE 


MODERN PLANT FOR SALE 


11,000 ft., entirely. fireproof, one storey, with land 
778,000 84 tmuteds in = guareey district of small town, 17 miles 
om Montreal, near Highway No. 9. Nicest opportunity. 

BOX 558, THE FINANCIAL POST, TORONTO 


commercial buildings 


MONTREAL INT. AIRPORT 
OFFICE Si*ACE AVAILABLE 


Timmins Aviation Terminals Building (adjacent to New 
Terminal) Montreal International Airport. A personal call 
is invited at Suite 133A to see the rental space or telephone 
MElrose 1-5508 for an appointment. 





DISPLAY ADVERTISING 
RATES 
$11.76 per col. inch per insertion 
(84 cents per agate line, 14 lines con- 


stitute one inch). Closing date — 
Copy must be in Toronto Office by 


OFFICE BUILDING 
in 
Ft. Lauderdale, Florida 


A modern, well-located office- 
store building available at $392,- 
000 including land or $282,000 sub~ 
ject to land lease, Excellent terms. 
Income $54,800 can be increased 


gg UR re er 


SURE LE 


GROWTH 
COMMITTEE! 


C.H, Tod 
V.P. & Treasurer 


ee a ed , 


Who Runs What in C-E-L 


BOARD OF DIRECTORS 


M.0. ad ae Simpson, Jr. 
(president), H.M, Turner (vice-chairman), H.C, Walker, een 


D.S, Beatty, Toronto; R.H. Hoppe, C.S. Richardson, A.S, Torey, — 
Montreal, 


- 


cafesses Harold M. Turner 


Vice-Chairman 


M,0, Simpson, 
President 


a 


Robert H. Hoppe Merrill C, Stafford 
Senior VP. C-E-L V.P. Elevator Div, C-E-L & Pres, 
& Pres., Stuart Bros, Turnbull Elevator of Can. Ltd. 


J,0°H. Turnbull 
V.P. Industrial Div. C-E-L 
& Pres., Hamstell Corp. 


12, 1961 


August 






Dividends, 60c annual. 
Present yield, 4.67%. 


key employees). 


as “replacements” are evaluated 
every six months. 

Other firms C-E-L acquired, 
then sold, include Snap Co. (one 
of the original firms bought by 
Simpson Sr.), Conant Co, and 
Airkem Sales and Services Ltd. 
The firms, still in business, were 
unrelated to C-E-L operations. 

“But,” says Simpson, “we're 
not buyers and sellers.” Com- 
pany has sold unprofitable, un- 
related activities acquired be- 
cause of poor planning and now 
will expand by acquiring oper- 
ations that fit in with existing 
businesses. 

The three present divisions 
are regarded as “three pillars” 
upon which C-E-L will build 
vertically, making use of exist- 
ing techniques, management 
talents and experience, 


THE FINANCIAL POST 


_ €-E-L Fiseal Facets 
Annual sales, $25 million (est.). 
1960 net profit up 36% to $830,413 ($1.38 per 


Recent stock price: $12% ($814 early/61), 


Price-earnings ratio, 9. 
1,500 shareholders (50% of stock held by board, 


Common stock outstanding—600,000 shares. 






























Earnings improvement is ex- 
pected again this year, but re- 
sults of recent acquisitions aren’t 
expected really to show for 
about two years. Contributions 
this year will be difficult to de- 
termine. There are legal costs 
and the companies have dif- 
ferent year ends to C-E-L’s 
Dec, 31. 

Simpson says C-E-L is con< 
sidering changing its fiscal year 
end as a result. 

Annual sales now are being 
estimated at $25 million, an ine 
crease of $5 million. Expan- 
sion of the lime juice business 
may add to this considerably. 

Net profit, which declined 
along with Gutta Percha diffi- 
culties, increased in last fiscal 
year, and earnings per share 
are gaining again. 


Monday a.m. Display advertising in 
this section payable in advance. For 
reservations and further informa- 
tion apply, Advertising Dept., 481 
University Ave., Toronto. 


to $80,000 with moderate invest- 
ment and intelligent management. 


Write Robert J. Rainier, Realtor, 
1239 E. Las Olas Bivd., Ft. Laud- 
erdale, Florida; phone JAckson 
22-2806. 


Steel 
Products 


For Sale 


OFFICE BUILDING SITE 
YONGE-BLOOR 


Corner Property 20,210 Sq. Ft. 
Contact PAUL A. LOBRAICO 


ROYAL TRUST COMPANY 


66 KING ST. W. © TORONTO, EM. 3-7341 





@ Wanted—downtown sites suitable for commercial 
parking—Vancouver to Halifax 


@ For lease, purchase, development, management 
@ Leaders in parking organization for 25 years 
@ Feasibility studies, design and construction 


HOME OFFICE: 
26 Queen St. E, 
Terente, Ont. 


EMpire 8-2601 





By NEVILLE NANKIVELL 

Combined Enterprises Ltd., 
Toronto, continued to implement 
its new policy of “vertical 
growth” this week with the pur- 
chase of a controlling interest in 
Co-operative Lime Juice & 
Products Ltd. of Trinidad. 

Company also announced four 
new executive appointments, 
aimed at strengthening decision- 
making ability through a “man- 
agement team” approach. 

The Co-op. purchase is part 
of a re-employing of funds made 
available through liquidation of 
hard-pressed subsidiary Gutta 
Percha & Rubber Ltd. Other 
operations have been stream- 
lined. 

About $2.5 million was re- 
covered from sale of Gutta 
Percha assets, about same as 
original investment. The Trini- 
dad purchase cost about $150,- 
000 — giving C-E-L 80% of 
stock. Trinidad lime growers 
own remaining 20% 

Co-op’s wholly-owned sub- 


— DO YOU NEED A — 
WAREHOUSE OR STORE BLDG.? 
Low Rent or Build to Order 
Any size in wonderful Winnipeg? Then be 
sure to see Mr. Gront first at — FOUR 
PROVINCES INVESTMENT CO. — 332 Moin 

St. Ph. WH 2-7256 


IPTON 


FOR SOUNDEST 
REAL ESTATE 
INVESTMENTS 


Choice Industrial, Commercial Build- 
ings and Apartment houses sold, leas- 
ed, and internafionally known as 
Canada's leaders in sales and lease- 
back transactions. 


Foremost land developers for shopping 
plazas, supermarkets, and experts in 
property appraisals and management. 
For complete information contact our 
Mr. Lipton, Mr. Farquhar or Mr. Sher- 
moan — (members of the Toronto Real 
Estate Board). 


12 SHUTER STREET, TORONTO 
EM 4-3161/2 


FLORIDA 


Owner will sell or exchange for form, 

country hotel, well estoblished busi- 

new... 

Motel Dents directly on the Gulf of 
in it secti 


Mexico on of Holiday Isles, 
St. ay. ae Contains 35 units (all 











.» and 6 
pen: ie. Beautiful aoe -enclosed front 
lounge, glass Siding doors yea. 


e . operat: ex] 
40,000. For further information write 


P.0. Box 8447, St. ewe 8, Florida, 
or phone Waverly 1 +1267, 


WANTED! 





Industrial and Commercial 
Real Estate Investments 
1, Property subject to long term net lease, 
2. We will participate in sound development projects. 
3. Land suitable for use in 5 years. 
NEWMAN CARTER 
International Real Estate Investments 


415 Lexingten Avenue 
New York 17, New York @ MU 2-3685 


FOR LEASE IN EDMONTON 


Outstanding Sales Area, one block from Bus Depot, in centre of 


Down-Town Edmonton. 


®@ 50,000 sq. ft. ground floor space. 
®@ Also, 50,000 sq. ft. basement available. 
parking.) 


Reasonable Rates—Piease direct inquiries to D. A. Smith, 
Commercial & Industrial Leasing 


Kd Tea eT eke 


10013-101 A Ave., Edmonton, Alberta © 





HOTEL FOR SALE 
IN BOOMING BRITISH COLUMBIA 


VICTORIA, B.C. — 100 rooms, good class central licenced 
hotel offered for sale, fully equipped with large dining 
-Tooms, as going concern, Good investment return with 
excellent potential and large parking area for expansion. 


Owner retiring, asking $275,000 — 
ticulars — 
BOX 546, THE FINANCIAL POST, TORONTO 


for quick sale. Par- 





(Could be used for 


SINCE 1911 


Phone GArden 4-734! 


‘million during 1960 but the sit- 


sidiary is Lloyd & Co., Trinidad, 
long-time exporter to U. K. of 
bulk lime juice. Firm also sells 
bottled lime juice (Lloyd’s West 


CBA Plans 
Stage Ill 


For Smelter 


MONTREAL (Staff) — The 
Canadian British Aluminium Co. 
has announced the third stage 
of its aluminum smelter devel- 
opment at Baie Comeau. 

Construction of the addition 
will start in 1963 and it is sched- 
uled to go into operation by 
July/65. 

Cost of the expansion pro- 
gram will be about $36 million. 
All the increased output — 45,- 
000 short tons — will be sold to 
British Aluminium Co. 

British Aluminium owns con- 
trolling interest in CBA, Que- 
bec North Shore Paper Co. is 
the largest minority shareholder. 

An announcement from Lord 
Plowden, chairman of CBA, said 
the company had a loss of $1.4 


uation has now improved. The 
company showed a profit for the 
fiscal year just ended. 

CBA started production at its 
Baie Comeau plant in 1957. By 
1959, it had reached full output 
of stages I and II of 90,000 tons 
a year. 

Power needs of CBA have 
nm supplied by Hydro-Quebec 

and Manicouagea: Power Ce, 
New facilities will be supplied 
by Hydro-Quebec. 



















India Lime Juice). C-E-L has 
applied to have Co-op’s name 
changed to Trinidad Lime Prod- 
ucts Ltd. 

Co-op, has complete control 
of lime production in Trinidad, 
processing the fruit for juice and 
also extracting oil for use in the 
flavoring industry. 

Co-op.’s activities tie in with 
C-E-L’s Stuart Bros. (West In- 
dies) Ltd., which distributes 
products of C-E-L — oils and 
flavor concentrates subsidiary 
Stuart Bros. Co. in Caribbean. 

This is in line with C-E-L’s 
policy now of building upon 
present subsidiaries rather than 
aequiring unrelated businesses, 
as they had done at times in the 
past. 

Recently Frink Sno-Plows 
Inc, of Clayton, N,Y., and Wat- 
son Elevator Co. of Warsaw, 
N.Y., were purchased for more 
than $2 million (FP, July 22). 
Both complement C-E-L sub- 
sidiaries Eastern Steel Products 
Co. ande Turnbull Elevator of 
Canada Ltd. 

These acquisitions just about 
use up funds from the Gutta 
Percha sale. But two other pur- 
chases will likely be announced 
later this year, FP learns. Fu- 
ture expansion will be financed 
by borrowing and cash gen- 
erated internally. 

Current activity has been re- 
flected in market action. Stock, 
now around $13, has increased 
50% since earlier this year when 
it was $812. This follows a turn 
around in net profit picture. 

Some observers say price 
would be higher, but trading is 
reduced because some big pen- 
sion funds hold stock. 

Driving force in C-E-L’s sur- 
gery and recovery is M. O. 
Simpson Jr., 35-year-old 6 ft. 
3 in. president, who has taken 
over the reins from his father. 

Simpson Sr., who founded 
C-E-L in 1945 and retired two 
years ago, is still chairman of 
the board. But as far as the 
company is concerned he is rel- 
atively inactive and now lives 
in Arizona, 

Simpson Jr., an only child, 
was born in Los Angeles (now 
a Canadian citizen) and came to 
Canada in 1939 with his parents. 

Educated in Montreal, he went 
to Japan with the U. S. Army’s 
Corps of Engineers at the end of 
the war and came back to Can- 
ada when he was discharged. 

By that time his father had 
embarked on the C-E-L venture, 
and young Mel Simpson, work- 
ing with Stuart Bros. in the 
summers, went to McGill Uni- 
versity and graduated in engi- 
neering in 1951. 

In 1950 he married Dorothy 


C, Walter, daughter of the late} to-day prohlems and discussing | Sarnia. 
M. M. Walter, Royal Bank of} integrated policy for the future. 








S.B, Inc. 
(Rochester, 
N.Y.) 





Firm Grows ‘vertically’ 


Has Shed the Unwanted 


Canada president. They have 
four sons, Scott, 10, Mark, 6, 
Matt, 4, and Jeffery 14. 

Simpson Sr. introduced his 
son to the world of business 
(“We were always very close 
and entered most activities on a 
joint basis,” says Simpson Jr.), 
providing him with many op- 
portunities but always adamant 
that his son perform — and per- 
form well. 

Simpson Jr. says C-E-L “re- 
lies on the talents of people in 


SIMPSON Sr. 


the operating companies to run 
their business properly. 

“My main task is to motivate 
them, counsel them. on their 
problems and communicate 
problems and results to the 
board.” 

C-E-L now has three main 
operating divisions (see chart). 
@ Stuart Bros. — essential oils, 
flavor concentrates, aromatic 
chemicals. 

@ Turnbull Elevator — pas- 
senger and freight elevators and 
escalators, aircraft hangar doors 
(includes Watson). 

@ Hamstell Corp. — the indus- 
trial division which embraces 
Hamilton Gear & Machine Co. 
(cut gears, speed reducing 
equipment) Eastern Steel, 
Frink, American Wringer Co. 
(rolls for pulp and paper mills) 
and St. Lawrence Rubber Co. 
(consumer rubber and plastic 
products). 

Each division runs on a five- 
year budget forecast, from 
which C-E-L sets up an overall 
five-year target. Annual budg- 
ets are drawn up from the five- 
year plan and monthly results 
are the test of forecast accuracy. 

A special six-man “growth 
committee” consisting of Simp- 
son Jr., Vice-Chairman Harold 
M. Turner, C. H. Tod, J. O’H. 
Turnbull, Robert H. Hoppe and 
Merrill C. Stafford meets once 
a month, trying to forget day- 






Watson 
Elevator 


POSITIONS AVAILABLE 


EMPLOYMENT ADMINISTRATOR 


Due to internal promotion an interesting position has become 
available administering employment activity for our North Ame- 
rican Head Office. 


Major responsibilities include recruiting management and _pro- 
fessional staff, supervising technical and clerical employment 
activity, developing employment policies and procedures, univers- 
ity recruiting. 


Qualifications should include sound experience in the area of 
personnel, mature judgment and a university degree. 


Excellent starting salary, comprehensive benefits, ample oppor- 
tunity for advancement. 















Please reply in confidence to: 


Personnel Administration Manager, 
Massey-Ferguson Limited, 

915 King Street West, 

Toronto, Ontario. 



























Four growth committee mem- 
bers were included in this 
week’s new appointments. 
Hoppe, president of Stuart Bros., 
Stuart Bros. Inc. New York and 
Stuart Bros, (West Indies) is 
appointed senior vice-president 
of C-E-L. He will have execu- 
tive authority for the Stuart 
Bros. operations and Co-op. 

Stafford, president of Turn- 
bull, is now vice-president of 
C-E-L’s elevator division, re- 
sponsible for Turnbull and Wat- 
son. 

Tod was appointed vice-presi- 
dent and_ secretary-treasurer. 
Turnbull now is vice-president 
of the industrial division, re- 
sponsible for American Wringer, 
Eastern Steel, Hamilton Gear, 
St. Lawrence Rubber, the auto- 
motive division and Frink. 

Simpson says management’s 
aim is very simple: To make 
profits, concentrate on C-E-L’s 
strong points and_ eliminate 
weak points. 

“Gutta Percha was essentially 
a problem of management,” 
Simpson says, “a problem which 





CANADIAN REPRESENTATIVE 


An excellent new position, with good growth possibilities, is 
available for a capable Salesman to develop the Canadian sales of 
an expanding American company in the industrial coatings and 
finishes field. 

Candidates should hold a University degree, and have good sales 
and marketing experience, preferably of a technical nature. While 


relevant experience (which may have been in. chemicals or plastics) 
could be useful, the essentials are sales ability, drive and intelligence, 
Initial operations could be based in any City in Eastern Can- 
ada. Interviews, Toronto or Montreal. 
AGE; 28-38 SALARY: up to $10,000 area. 
Applications held in confidence. Time will be saved by giving 
full personal and experience details, including present salary. 


Management Consultants 


Executive Piacement Division 
550 Sherbrooke St. W., Montreal 


VI 2-4125 


went back 40 years. 

“When we took over, the 
plant was run down. We spent 
$3 million on machinery trying 
to shore the thing up.” 

There were other problems, 
After the Korean War boom, 
the market for industrial rub- 
ber goods collapsed quickly. 

The bigger firms, such as Dun- 
lop, had spent large sums on 
new plant. There was over- 
capacity in the industry. 

Gutta Percha was spending 
$300,000 a year on development 
and production work, but the 
U. S. parent companies were 
supplying these basic innova- 
tions to Canadian subsidiaries. 

Gutta Percha simply wasn’t 
big enough to keep up. It wasn’t 
losing a lot, but it would have 
cost C-E-L $5-$6 million to pull 
it out — without adding greatly 
to return. 

The last straw came when five 
key personnel died within 18 
months and there were no im- 
mediate replacements. 

“We've learned from this ex- 
perience that we must plan well 
ahead,” says Simpson Jr. “This 
may sound like a fundamental 
thing, but you can lose sight of 
1%,” 

C-E-L now maintains per-' 
sonnel] flow charts to make sure 
that every key man is backed up 
by a replacement. Those tabbed 





TEXACO PLANT 

Texaco Canada’s new petro. 
chemical plant at Port Credit, 
Ont., is now in operation, First 
shipment of benzene from the 
new installation will be made 
shortly to Polymer Corp., at 
Initial plant throughput 
will be 1,500 b/d. 





POSITIONS WANTED 


and liv 


Management, etc., ponntine 
in U.S. as 


years, desires to ‘relocate 


Sales Management capacity for reputable Canadian company or companies, 


with sales prospects to U 





Seeking Executive Position 


39-year-old Combelage (U.K.) Gustucte with 








Compan! 
ployment with good future 
‘Box 566, The Financial Post, Toronto 









who successfully built 2 million do! 


now available for further challenging position. Active salesman 
and organizer, public relations. Age 45, B.A., B.C 


BOX 576, THE FINANCIAL POST, TORONTO 


Organized structural steel fabrication 
business, spent 10 years co-ordinating 
sales of medium sized steel business. 
Interested in position as Sales Zngi- 
neer. y 


Bex 578, The Financial Post, Toronto 





NEED U.S. REPRESENTATION? 


U.S. Citizen, age 32, 16 years’ experience in high calibre selling, Sales 


BOX 574, THE FINANCIAL POST, TORONTO 


ONTARIO SALES EXECUTIVE 








ing in Western Canada for past 10 
exclusive Manufacturers’ Agent or in 









Read for profit 


Don’t let business surprises catch 
you off balance. Get The Financial 
Post for timely, week-by-week 
goversap of business across the 


years $14 
years $16 


In Canada: 38 
Elsewhere: $9 


a year; 2 
® year; 3 








Har annual sales through Ontario, 






omm., married. 





CHARTERED ACCOUNTANT 
ampepesnted Secretary, qualified in UK, 
openings in Canada. Now holding 
sonata rw in a firm of Chartered 
London, and 


Accountants available at 
Joining in Canada ‘tr gL 31-63, 1,62, Excellent ref 
erences 


from 
i Box No, The Finencisi aie, ie 


Strest, London, Wt. 


dh ~gphnaphs deine elapshgmabairrandetsst 


ae Ie eee 


laneousi “emiione <=" years 


with Montreal chartered accountants. 
Further particulars: 


SOX 582, THE FINANCIAL POST, TORONTO 





Peete Tas, Tax at investigating company 


general accountant, cost 
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POSITIONS 


Poesapbuioene OPPORTUNITY 
experienced architectural 
a salesman. Must an an 
aspects of fenestration Stas: 


Bex 568, The Financial Post, Torento 


—_________________ |] DOMESTIC ECONOMIC AFFAIRS OFFICER 
ifs required by Department of Finance, Ottawa 


a eee 
CCOUNTANTS 


domestic economic growth. 
Qualifications required include university graduation, a good 
-— Significant Opportunities — 
‘ with experience in 


SENIOR ACCOUNTANT 
$7,000-$8,000 per annum 


14. Wealor Sesoative Pde Coulee U6 


Canada’s leading Executive and Professional Placement Company, 
serving Business, Industry and Executives from coast to coast for 
nearly a quarter century, invites your confidential enquiries. 
TD 0 nes ae Ot Shanty ane ene Cee ed na 
and Montreal, personnel requirements are negotiated 
categories from $6,000 to $60,000 a year and Presidential levels. 


MONTREAL— vi. 2-9635 
The Drummond Building 
1417 St. Catherine Street West 


ACCOUNTANT -— 
OFFICE MANAGER 


Motor Hotel in downtown area 

requires fully qualified man; ex- 

perienced hotel or hospital ac- 

es, C. countant preferred but not essen- 

tion desirable, but tial. Good starting salary and 
other benefits. 

BOX 584 
THE FINANCIAL POST, TORONTO 


knowledge of the Canadian Economy and pertinent experience. 
For details and application form write to 


CIVIL SERVICE COMMISSION, OTTAWA 
Please ask for circular 61-2260 
The Company operates liberal pen- 


sion and insurance schemes, aoe 
cations should be addressed to 


TORONTO— Wa. 2.2191 
The Confederation Life Bviiding 


Ideally, suceanstl candidetes will have two te four yeors experience since 
groduating and preferably be aged 25-30. 

Starting salary in the range $7, 000-$8,000, Excellent 

promotion prospects. 

Meil replies in confidence. 


PEAT, MARWICK, MITCHELL & CO. 
Chartered Accountants 


410 Seymour Street 


4 King Street West 
VANCOUVER, 8.C. 


TORONTO, ONT. 


901 Victoria Square 
MONTREAL, P.Q. 


SALES MANAGER 
Compressed Air Equipment 


We have an opening in our Sales Organization for a man 
with Sales Management experience. 

We are a progressive, expanding and long-established 
Company located in Toronto with branches Coast to 
Coast. 

The man we are looking for should have had a good 
background of selling experience in all types of Com- 
pressed Air Equipment. 

This is a permanent and challenging opportunity for a 
man with initiative. 

Please write in strictest confidence giving detailed quali- 
fications and experience to: 


The President BOX 585 
THE FINANCIAL POST, *TORONTO 


OUTSTANDING 
SELLING OPPORTUNITY 


Manufacturer of office equipment has openings 
for salesmen in a rapidly expanding department. 
This is a selling opportunity well above average. 

—Salary is good; commission and quarterly bonus 
are added incentives. Extensive employee bene- 
fits and pensions are paid by the company. 


Experience is not necessary; a training program 
(with pay) will be provided. Applicants should 
be under 30 and because there are excellent pros- 
pects for advancement to managerial levels, a 
university background is essential. 


‘ 


Replies will be held in confidence. 


Write to: 
BOX 586, THE FINANCIAL POST, TORONTO 








J. K, THOMAS LTD. 


Senior 


MANUFACTURING EXECUTIVE 
to $18,000 


One of our clients requires a seasoned manufacturing executive 
who is experiencéd in directing a large high-speed production 
operation. 

He will join a world-wide organization, well-established as a leader 
in a growth industry, This senior position provides a unique and 
challenging opportunity with excellent short and long term pros- 
.pects for further professional and executive development, 


The essential qualifications are a successful background’ of line 
management experience in volume paper converting, or in the 
high speed production of metal or plastic items in a plant employ- 
ing several hundred. Age to about 40. Starting salary to $18,000. 


Reply in confidence to file FPD 2848. 


Mail résumés in confidence. Fees paid by our employer-clients, 


J.K.Thomas 


CONSULTANTS TO MANAGEMENT 
industrial psychology 1251 Yonge St. 
see wh omssesdote Toronto:7, Ont. 


GENERAL OFFICE MANAGER 


REQUIRED by well established expanding in- 
dependent Plumbing and Heating Wholesale in 
Eastern Ontario. ‘Applicant must be experienced 
in all phases of the plumbing and heating whole- 
sale field related to internal control of credit, pur- 
chasing, banking, sales and inventory and to take 
full responsibility for all accounting activities. 


Must be capable of handling staff and establishing 
and maintaining effective financial and economic 
controls. A challenging position with a growing 
firm. Excellent benefits. Salary fully commensur- 
ate with qualifications and experience, Send 
resume of background in full confidence to 


BOX 547, THE FINANCIAL POST, TORONTO 


SALES MGR. MACHINE TOOLS to $15,000 


MILL EQUIPMENT 


We urgently need you if you have a mechanical engineering back- 
ground and a record proving that — you can organize, train and 
control a complete sales staff . . . originate and contrel estimates, 
production and deliveries . . . can assist in the development of 
product improvements and new products . . . can develop and 
maintain happy relations with top-level clients. It’s your chance 
of a lifetime to join an outstanding group in a very large and 
progressive company. 


~ 


BOX 58) 
THE FINANCIAL POST, TORONTO 


INDUSTRIAL DEVELOPMENT ASSOCIATION 
MANAGER 


The recently-formed Edmonton Area Industrial Development Association 
requires a manager to prescribe and carry out a program to encourage 

industrial growth in the area. 

The manager will be responsible to an executive committee representing 

Municipal Districts, City Mayors, Town Reeves of the’ area, City of 

Edmonton, Chamber of Commerce and other defined groups. 

The manager must be experienced in industrial development program- 

ins and capable of applying and projecting creative, enterprising ideas 
serving the integrated interests for i~custrial development in the 
onton area. Salary will fall between $9,200 and $12,000. Applicants 

thould send full resume on or before August 31 to: 


The Secretary 

Edmonton Area Industrial Development Association 
e/o Edmonton Chamber of Commerce 
EDMONTON, Canada 


CONTROLLER 


We are seeking a Controller for a large Canadian Con- 
struction Company, to assume responsibility for its 
Accounting and Financial operations. 

This position requires a top-calibre Executive in the 35- 
45 age group who has an established reputation as an 
Administrator, and who is. a Chartered Accountant or 
has equivalent qualifications. 


EXCELLENT COMPENSATION PLUS EVENTUAL 
SHARING .OF PROFITS 


All replies should be mailed in strict confidence to: 


WINSPEAR, HIGGINS, STEVENSON AND DOANE 
CHARTERED ACCOUNTANTS 
635 Dorchester Boulevard West, Montreal, Quebec 


CANADA 


STATISTICIANS 


Our Textile Fibres Department needs two statisticians to carry out 
statistical design experimental programs involving production, develop- 
ment and research, and to assist in the interpretation of data, They will 
also provide assistance in the analysis of programming and technical 
studies employing digital and analog computer facilities. Location: 
Kingston and Maitland, Ontario. 

Prospective candidates should be academically qualified at the 
bachelor, master or doctorate levels and possess an imaginative approach: 
with a bent toward applied mathematics and statistics. Post graduate 
experience is not essential. 

These positions offer good prospects for professional advancement 
in an industrial and applied research environment. Liberal employee 
benefits are provided and salary will be in accordance with training 
and experience. 

Kindly reply in writing, giving a brief summary of your training, 
experience and salary requirements to:— 


Personne! Division 
DU PONT OF CANADA LIMITED 
Bex 660, Montreal, P.Q. 


321 Bloor Street East 


MARKETING EXECUTIVE 


Successful, established pharmaceutical company, expanding its 
operations in Canada, seeks outstanding Canadian marketing 
manager, age 35-45, with extensive experience in the food or 
drug industry. Some general administrative experience desirable 
and proven earning power of at least $20,000 per year essen- 
tial. Reply in confidence to consulting firm, 


BOX 579, THE FINANCIAL POST, TORONTO 


_MANAGER MARKET PLANNING 


A challenging opportunity for a man with the following qualifications. 
He will be a University graduate and will have a background in sales, 
distribution and advertising of consumer products. He will have several 
years’ € mye in developing and executing marketing plans in which 
goals and objectives are clearly and specifically stated. He will be an 
eee who has the leadership qualities to co-ordinate the work of 
others 
Company-paid medical, hospitalization, group life and pension programs. 
Please send complete resume including references and salary desired 
with the knowledge that your reply will be beld in confidence to — 


R. A. Woodrow, Manager, Sales Cheentinsiok 


B. F. GOODRICH CANADA LTD. 
409 WEBER ST. WEST . KITCHENER, ONTARIO 


SUPERVISOR 
OF 


DATA PROCESSING PROGRAM 


This position requires a methods man to undertake the devel- 
opment of specific automatic data processing systems for the 
production of information which is presently being produced 
by punched card operation and partly by manual methods. The 
Company, a leading Canadian manufacturer, has plans to move 
towards the ust of an electronic computer | in the future, Head 
office located in Montreal. 


Age 25-35. 


EDUCATION: Senior matriculation (minimum). 
Aptitudes: Mathematics — Accounting. 


EXPERIENCE: At least 4 years experience in analyzing busi- 
ness systems and control problems, Technical competence 
and the desire to learn should be combined with ability to 
develop new systems and introduce further refinements. 
Must possess knowledge of data processing equipment. 


Reply giving a brief résumé, stating age, Ee experi- 
ence and salary expected to 


BOX 559, THE FINANCIAL POST, TORONTO 


INDUST. ENG. METAL $10,000 


PRODUCTS 


Our client, a top national name in fabricating metal products for 
fomes and industry, needs a fully qualified jndustrial engineer 
thoroughly familiar with method studies and cest controls. Will work 
with top management. Future unlimited, 


An interesting opening 
in the labour relations field. 


LABOUR RELATIONS OFFICER 
Required ‘ 


This is a particularly interesting opening in British 
Columbia. It offers an outstanding opportunity with 
a promising future for a man with the required 
experience and a flair for general administration 
who is capable of earning in excess of $12,000 
per annum. 


TWO ECONOMISTS 
$6840-$7860 


required by Economics Division 
Federal Department of Agriculture 


One Economist will be responsible for advising on the appli- 
cation of statistical techniques to economic problems and planning 
studies, surveys and continuing analytical programmes in the field 
of agricultural prices and income. The other Economist will be 
required to plan studies, surveys and continuing analytical pro- 
grammes in marketing costs, business finance and general business ~ 
management problems related to the production and marketing of 
agricultural products. 


Requirements include university graduation with specialization 
in economics, preferably in the field of agricultural economics or 
commerce. Relevant degrees beyond the Bachelor’s level will serve 
to reduce the required length of related experience. 

For details and application forms write to the CIVIL SERVICE 
COMMISSION, OTTAWA. Please quote Competition Number 
61-2252. 


SHOPPING CENTRE 
MANAGER 


Experienced man required for rentals and man- 
agement of several existing centres in British 
Columbia. $8,000 minimum salary plus bonus 
arrangement for right man. Send full résumé 
including recent earnings. 


FINANCE CO. MGR. Start at $5,000 


New company seeks a young man te manage and grow with 
organization, Will have complete contrel ef leans and collections. 


Send typed resume in duplicate with photo to 


CHARLES EXECUTIVES 


120 Eglinton E., Toronto 12, HU 7-1576 
The desired qualifications include a University De- 


gree, with a strong preference for legal training. 
Experience in all aspects of labour relations, in- 
cluding arbitration and conciliation, the preparation 
ond presentation of briefs, contract negotiations 
with @ major union and liaison with legal firms, 
essential. 


Our staff knows of this advertisement. 
BOX 577, THE FINANCIAL POST, TORONTO 


GENERAL 
MANAGER 


Our client, a Canadian Paint Company with major inter- 
national technical and other connections, presents this out- 
standing opportunity for a man of Senior Executive calibre. 


Enquiries invited in confidence 
JOHN HOLT STETHEM AND COMPANY LTD. 
Executive Personnel Consultants 
1454 Mountain Street, Montreal — AV. 8-5274 


RESUME 
SERVICE CO. 


Your job application will be 
ore 


DATA PROCESSING 


OPPORTUNITIES MANAGEMENT 


OPPORTUNITY 


Chemical or mechanical en- 
gineering graduate required 
with 5 to 10 years production 
experience in the chemical, 
food or allied industries, The 
successful candidate must be 
able to take on broad pro- 


This advertisement is addressed to an experienced Canadian 
Paint Company General Manager who, for valid reasons, 
is seeking to improve his position. His present income 
should be at least $20,000 per annum. Ideally, he should 
not have had more than two positions in his entire career. 
His background should include a thorough grounding in 
Paint technology, preferably with a degree in Chemistry or 
Chemical -Engineering. He should seek the stability of an 
important well established company with superb earning 
opportunities and a generous complete benefit program, 


Our client needs a man who is aggressive, hard working, 
and yet a gentleman in every way};.a man who knows the duction responsibilities. These 
ee Ripe in all its ae industrial, — include scheduling, cost con- 
mercial, as we as usehold paints. xperience in y trol, warehousing, mainte- 
= = and production end of the industry is nance, etc. This position of- 

fers unusual opportunities for 
advancement to top manage- 
ment for a man with resource- 
fulness and drive, 


Salary +- open, 


PAYNE-ROSS — benefits — above aver- 


tLimites 


A well-known, national food spenetesmater bonnes in Montreal, 
leader in its field, is at present 
oa the —, gee 

‘e@ are seeking calibre not ee th ‘imagina ition 
tion for two . Our mdldstes would possess the fol- 
lowing, appropriate qualifications: 


Professional Opportunities 
with Honeywell in 
Electronic Data Processing 


HONEYWELL has several outstanding opportunities in its E.D.P. division 
in Montreal, Toronto and Ottawa for Systems Service Representatives. 

We are looking for men with Systems experience in the Computer field, 
preferably with degrees in science, mathematics or business administration, 
or their practical equivalent, 

These positions have excellent interest, challenge and remvuneration for the 
successful candidates, 


I. SYSTEMS ANALYST 


A. Complete mageeensine “ the operations of IBM 
‘Punched Card Equipmen 


Experience in Systems a Methods work. 


B. 

C. Sufficient imagination and spility to work on projects 
with minimum supervision 

D. 


Possibly a Tab Supervisor or Assistant who wishes 


to expand his scope and future development possi« 


bilities. 
Hi. 1401 RAMAC PROGRAMMER 
A. Successful completion of a 1401 Course. 
B. High scoring in Programmer Aptitude Test. 
C. Recent graduate, majoring in Mathematics. 
D. Possibly now engaged in Computer Programming. 


Fully qualified candidates are requested to contact us 
promptly. For those who would find it more convenient, 
please telephone Miss Walcott, AVenue 8-6193, and give 
a brief resume of your background to permit us to arrange 
appointments, 


Write in confidence: 

Mr. T Crozier, Personnel Depley | 
‘Honéywell Controle Limited, 
Toronto 17, Ontario. 


These positions offer excellent opportunities for development x ens 


status, and salary expected to 


— 
management consultants 


BOX 573, THE FINANCIAL POST, TORONTO 
Mo TORONTO VANCOUVER 


i} INTREAL 
Replies will be held in strict confidence. 550 Sherbrooke St. W. 250 University Avenve 580 Granville Street 
AVenve 8-6193 Ehipire 3-8262 MUtual 2-2844 


Reply Box 572 
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He Sells Canadian in Lush U. K. Market 


usec Colonial Furniture. 


Finds Place in 


By AMY BOOTH 


MONTREAL (Staff)—For the 
past few years, a Canadian fur- 
niture manufacturer has been 
asking rhetorically “why can’t 
you sell coal to Newcastle”. 

His skepti has resulted in 
the first export shipment of Ca- 
nadian mass-produced furniture 
of its kind to the U. K. 

For John W. Sharp, president 
of Vilas Furniture Co., it means 
an immediate and miuch needed 
new outlet for his colonial fur- 
niture. Potential sales, under an 
exclusive franchise signed with 
Harrod’s of London, may pro- 
vide Vilas with its largest single 
store account. 

The initial shipment of 60 
pieces, valued at approximately 
$3,000, will go on sale in Sep- 


Se ANNOUNCEMENT 


DOMINION TAR 
ANNOUNCEMENT 


E. A. THOMPSON 


The appointment of Mr. E, A. Thompson 
as Group Vice-President in charge of the 
newly formed DOMTAR Construction Ma- 
terials Group has been announced, Mr. 
Thompson was formerly Assistant Vice- 
President of Dominion Tar. , 


London Store 


‘tember, Harrod’s buyers are 
confident of success. They are 
not too often wrong. 

The British are big furniture 
manufacturers. Their cabinet 
makers are among the world’s 
finest. 

On the surface, lower U.K. 
wage scales have appeared to 
exclude high wage countries 
from the massed produced fur- 
niture market in the U.K. 

Transportation costs have 
provided another deterrent. 
Shipping charges account for 
about $800 of the first Vilas 
shipment. 

Yet, the Vilas furniture will 
not be at a price disadvantage 
in the U. K. Its quality, design 
and workmanship put it in the 
lower level of higher priced 
furniture. Its price on the U. K, 
market will allow it to compete 
easily at that level. 

Because of the different mark- 
up arrangements between the 
U.K. and Canada, some of the 
pieces will actually be cheaper 
in the U. K, than here. 

A single poster bed from the 
company’s Brome County col- 
lection, for instance, will carry 
a suggested selling price in the 
U. K, of the equivalent of $89.05. 


Comparative price in Canada | 
|italized at 200,000 shares, 


is $99.50. 


American coloniai furniture re- 


fiects three major influences go- | | 


The traditional cabinet mak- 
ing skills brought by the immi- 
grants, the fine timber found 
growing in their new homeland 
and their memory of the basic 
Cromwellian and Jacobean lines 
they had left behind can all be 
detected in today’s designs. 


Perhaps the most noticeable |! 
aspects are the corners and 


edges which are “worn” to si- 
mulate age and wear. 


The House of Vilas was 


founded in 1840 by Aaron Vilas | 


in the Eastern Townships of 
Quebec. Originally an _ iron 
foundry, the company passed 
through various evolutionary 
stages during which it produced 
wooden farm machinery and 
then school furniture. 

Today it is one of the largest 
furniture manufacturing firms 
in Canada, Sales exceed $3 mil- 
lion per year. 

Vilas.Furniture and its par- 
ent, Vilas Co., are private com- 
panies. John Sharp, president 
and son-in-law of a direct des- 
cendant of the original founder, 
purchased 40% control in 1950, 

The company is owned by 40 
shareholders, 35 of whom are | 
employees. 

The parent company is cap- 


$5 


sues | is some advice he gives to other 
| Canadian manufacturers look- 


ing for new outlets: 


® Canvass the potential market 
thoroughly at first hand before 


|| attempting to sell. A trip to 
_| England may cost $1,500 but is 
-| well worth it, he believes. 


| sioners. 


JOHN SHARP and shipment of Vilas furniture. 


keep up with domestic demand. 
But the furniture market of 


All_ Vilas furniture is solid | par, of which 100,000 shares are| late has been showing signs of 


rock maple of colonial or con- 
federation design. 
What is now known as North 


issued and outstanding. 
Until recently, the Vilas ma- 
chines had not been able to 


weakness. 
That was the main reason 
Sharp made a trip to England 


Do we lose contact with the dying 


when we show false cheerfulness? 


HOULD the dying be told? 
At a recent American Psy- 
chiatric Association conven- 
tion two Harvard University 


4105-28 


HOW DO YOU 
GROW FROM HERE? 


Industrial competition today is tougher than it ever 


was.. 
rapidly... 


- manufacturing techniques are changing 
automation is becoming the order of the 


day. To survive and grow you need more equipment, 
modern equipment — specialized equipment! 

And you need capital to expand your operations. 
You can buy the equipment you need now, on a 
C.A.C. “Pay-As-You-Depreciate” Finance Plan — 
and let it pay for itself on a schedule that parallels 
depreciation. For extra working capital, you can 
turn to a C.A.C. machinery and equipment loan. 
Talk it over with equipment financing specialists — 
call or write your nearest C.A.C. office! 


Equipment Financing Division 


CANADIAN ACCEPTANCE 
CORPORATION LIMITED 


Halifax Fredericton Quebec City Montreal Teronte Port Arthur 


422-418 GR 5-6482 681-4681 


Winnipeg Regine Saskatoon 
SP 503% JO84635 CH 4.79% 


. 
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Vi 2-531 © WU 1-1161 


Calgary Edmonten Vancouver 
AM 37800 = «GE 3.3195 


DI 4-8487 


RE 6-0321 
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psychiatrists called for “a 
truth which insures closeness 
and confidence”, 

In most cases the physi- 
cian withholds the truth from 
the patient and the Harvard 
psychiatrists questioned the 
ability of the doctor, the fam- 
ily and friends to act out the 
lie convincingly. 

Because of their inability 
to play the lie, family and 
friends tend to avoid the dy- 
ing patient or adopt an un- 
familiar jollity. 

“The distance between 
them and the dying can be- 
come enormous.” 

The patient, too, plays a 
role to protect the feelings 
of those around him. Inter- 
‘views with terminal cancer 
patients have convinced the 
psychiatrists that most 
patients know they are dying 
and know they are being 
hoaxed. 

The psychiatrists did not 
recommend that all patients 
be told everything, but they 
pointed out the risk of un- 
dermining trust and deepen- 
ing the loneliness of the dy- 
ing. 

Not all patients feel “the 
same unutterable fear of 
death,” they said. “Many 
people can accept it as they 
would a crisis in ordinary 
life.” 

* * *& 

ONE PERSISTENT med- 
ical mystery is why patients 
get essential hypertension or 
high blood pressure without 
any apparent cause. 

Dr. J. Edwin Wood of Au- 
gusta, Ga., thinks that an in- 
herited enzyme _ deficiency 
might be the cause. He gave 
angiotensin, a type of en- 
zyme which gives an abrupt, 
fleeting rise in the blood 
pressure, to a group of med- 
ical students and their fam- 
ilies. 

Most of the subjects were 
able to neutralize the effect 
of the substance in their 
blood stream. But a number, 
with a history of essential 
hypertension, showed an in- 
crease in blood pressure. This 
reaction was consistent 
throughout family groups. 

Wood r asons that in the 
group which got elevated 
blood pressure from the en- 
zyme, some deficiency in 
the body failed to neutralize 
the effects of the enzyme 
and consequently the blood 
pressure increased. 

It follows, according to 
Wood, that patients with this 
deficiency cannot cope with 
the natural enzymes present 
in the body which then cause 
the essential hypertension. 

Dr. Edward H. Kass, of 
Harvard, has an _ entirely 
different theory. He thinks 
essential hypertension might 
be due to bacterial infection. 

He studied 3,000 patients 
whose high blood pressure 
was thought te be essential 


hypertension and found an 
apparent connection between 
the high blood pressure and 
pyelonephritis (inflammation 
of the kidney) in about 600 
of the patients. 


Kass concludes that if an- 
tibiotics were given before 
the kidney is seriously dam- 
aged these cases of essential 
hypertension might be cured. 

* *# # 

AN ANNOYING, | sleep- 
killing condition known as 
‘restless legs’ was discussed 
recently in the Journal of the 
American Medical Associa- 
tion by Dr. Russell N. De- 
Jong. 

It occurs most often in 
middle ~ aged or elderly 
people, and it is moré pre- 
valent in women than men. 
The principal symptom is that 
of an unpleasant, tingling 
sensation in the legs, gener- 
ally occurring after the pa- 
tient has gone to bed, and the 
patient has an almost irresis- 
tible need to keep the limbs 
in motion. The condition can 
cause severe insomnia. 

DeJong writes that he has 
tried drugs to dilate the 
blood vessels, vitamins and 
anticonvulsants such as qui- 
nine and quinidine. He has 
even suggested to patients 
they cut down on their ci- 
garette smoking. 

But none of these remedies 
have done much to alleviate 
this upsetting syndrome. 

In many cases DeJong 
found that it was necessary 
to give strong sleeping pills 
to overcome the insomnia 
caused by the restless legs. 

One hopeful note; the con- 
dition often disappears as 
suddenly as it comes, 

*n 

MEN WHO spend long 
hours in the water may not 
develop fins or sprout a set 
of gills, but they do adapt 
themselves to an aqueous en- 
vironment ... and the’ U.S. 
Navy has got facts to prove 
it. 


Dr. K. E. Schaefer of the 
U.S. Navy Submarine Base, 
New London, Conn., has 
found that men who dive’ for 
several hours daily and do 
repeated breath-holding ma- 
noeuvres under water have, 
like diving animals, a higher 
tolerance for increased con- 
centrations of carbon dioxide 
and less oxygen. 

He found that skin divers 
get used to breathing deeper 
and less frequently. The 
chemical, content of their 
blood changes to accommo- 
date the increased carbon di- 
oxide. 

Their lungs change in vol- 
ume making them more re- 
sistant to the increased pres- 
sure of the water. 

In a year of training, a 
skin diver can increase the 
depth of his dive by 20 ft. 
without feeling chest pains 
from water compression, 


earlier this year to ascertain 
market conditions there. 

His appetite had already been 
whetted by the Export Trade 
Promotion conference held at 
the end of 1960. 

While Sharp is selling a prod- 
uct which is not generally con- 
sidered exportable, mainly due 
to shipping costs, which are 
based on cubic footage, the road, 
he said, was “fairly smooth sail- 
ing.” 

Based on his experience, here 


Giant Horiz. BORING MILL 


18” dic. oa & 30’ Horiz. 


100 to 4000 oF — 
Unused & little used vt. surplus 
mochy. Mfd. os ioe. os 1955. 
Sacrifice before removal. 
WENDER PRESSES, INC. 

1957 Clay, Detroit 11, TR. 2-1270 


@ Consult the trade commis- 
‘They are an excellent 
help. 


@ Be prepared to service your 
overseas clients quickly and ac- 
curately. 


@ Learn the technical language 
of the new market. 

Like many other Canadian 
firms, the Vilas factory has the 
capacity to turn out an addi- 
tional 5% production without 
any costly capital outlay. The 
U.K. potential could run to 
$150,000 a year, Sharp calcu- 
lates. 

If the British market sales are 
successful,» Sharp intends to 
move even further afield into 
the European Common Market. 

There he would face a duty of 
18%. But even on that basis, he 
is optimistic of success, 


NEW DIVISION 
Sherritt Gordon Mines named 
Alan E. Gallie to head up com- 
pany’s new marketing division, 
formed to serve North American 


|nickel and cobalt buyers. It will 


also include R. F, Pearce as man- 
ager of metallurgical sales, J. R. 
Lewis, sales metallurgist, and 
K, A. Young, development metal- 
lurgist. 


We really punished this sample—cut from a Copper- 


weld ingot—to test 


the molten-weld between the 


copper and the alloy steel core. 


Saw cuts were made radially at several points 
completely through the copper and into the alloy 


steel. 


The segments were bent backwards and 


forwards until fracture resulted. The copper broke 
under repeated bending but not once did the break 
occur in the area of the molten-weld. 


August 12, 1961 
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™ PAUL MOORE sc 


Machinery, Equipment and Supplies for the 
_ Packaging, Brewing and Bottling Industries 


An international bank 
can help you 


The Bank of Nova Scotia can probably save you fime 
and money, if you're doing business outside Canada: 
Scotiabank has offices in the United Kingdom, the 
United States, the Caribbean, a trust company in the 
Bahamas and one in New York, plus correspondents 
throughout the free world. For full information, just 
visit the branch nearest you, 


Sivlia 3pnK 


THE BANK OF NOVA SCOTIA 


CANADA « LONDON « NEW YORK + CHICAGO « THE CARIBBEAN 
CORRESPONDENTS THE WORLD OVER 


7ée CHARTERHOUSE 
ix WINNIPEG features 


6 Swimming pool with sidewalk cafe 

@ 96 Air Conditioned rooms with Radio 
ond TV 

@ Coffee Shop @ Rib Room for dining 


RESERVATIONS PHONE— 
Winnipeg — WH. 2-0101 Montreal — WE, 3-8473 
Teronto — EM. 3-2693 


CHARTERHOUSE 
MOTOR HOTEL 


York and Hargrave @ Ample FREE Parking 


While Copperweld is continually improving its 
products, the original and exclusive Copperweld 
principle of the molten-weld is so sound that it 
has never had to be changed. 


Over forty-five years of successful performance in 
the power, communication and railroad industries 
attests the fact that you can always depend on 
Copperweld wherever you need a high quality wire 
with the strength of steel and the conductivity and 
long life of copper. Engineering data on request. 


“ 


In ofl the world thereis only one COPPER WELD — 
with copper molten- welded to alloy steel. 


SOLE LICENSED CANADIAN FABRICATORS 


Northern Electric — PHILLIPS ELECTRICAL 


COMPANY LIMITED 


COMPANY LIMITED 











N® plants, business 


expansions and ca. 


pital projects still on the 
ae tables may 
old sales opportunities 
for you. Here is/ this 
week’s checklist: 


NEW PLANTS 





Acmetrack Ltd., subsidiary of 
Acme Appliance Manufacturing 
Co., Monrovia, Calif., has started 
operations in a 5,000 sq. ft. plant 
at 40: Kelfield St., Rexdale, Ont. 

Firm's line of sliding door and 
folding deor hardware for dis- 
tribution throughout Canada will 
be manufactured in the plant. 


manufacture horizontal _ slide ; 7 

oe manager is. Robert T-| prime windows and screens ‘of| Surrey Cp-op Association, at Ltd., consulting ene} veut Pie Mar eduetiee 

ese jaluminum in its 10,000 sq. ft.| Cloverdale, B.C., is renovating |" Richard H. Nash has been ap- | $524,355, for Department of High- 

Now being completed on | Plant. President is G. V. Jacque-|/and modernizing animal feeds pointed general manager of the| Ways repair garage and 18-bay 
Strathearne Ave., Hamilton, is |™#!- mill at cost of $50,000. hotel. He is presently general | heated storage building. 

new detinning plant of M & T| By tae manager of the Roosevelt Hotel|' Whitby: K. J. Beamish Con- 


Products of Canada Ltd. Plant | 
will contain 30,000 sq. ft. floor 


area. It will strip tin from ser 


of can manufacturing and simi-|s4. ft. building at 130 Willow- 
lar industries and return high|dale Ave. At new location, firm 


grade steel scrap to steel mills. 
During removal, tin will 
converted to stannates used 


electroplating and in the produc- | tems. 


tion of tin chemicals. 


7 * * 


Oki & Willadsen Ltd., will con- | 


struct a 34,000 sq. ft. buildi 


on three-acre site at 1135 Law- 


rence Ave. E., Metro Toronto. 
Completion of building w 
allow consolidation and expa 


sion of firm's activities as its two | size of its plant to total of 35,000/ rai) siding and is near docking 


related firms, Printed Circuits 


Dials Ltd., and Nortronics Ltd.,| will permit installation of a 78-/ tensive expansion. 


will share premises. 

Addition of some new equi 
ment and doubling of prese 
combined manufacturing space 


the related firms is part of pro-| containers. 


gram to provide up-to-date pr 


duction facilities for production 


of printed circuits, edge-lit panels plywood warehouse at Fraser 
and other precision custom com- Mills, B.C. will be built by 


ponents for electronics and ai 
craft industries. 
* * * 
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TRADE 


INVESTMENT 


and 


INDUSTRIAL 
OPPORTUNITIES 


tL 


AUSTRALIA 


NEW ZEALAND “ge HB 
AND PAPUA-NEW GUINEA 








Head Cffice: Sydney, Australia 
International Division: John W. McEwen, Chief Manager 
Founded 





Ont. 


Chemelean is 50%-owned by | warehouse. Earlier plywood plant 
Chemclean Products Inc., a New or : 
‘York firm, and 50% by Gulley | tion of panel patching line, addi- 


Co. 
Chemclean 


Gulley is president. 


Gulley Co. distributes welding | ™@terial. 


supplies. 


Flintridge Canada Ltd., is mov-|B.C., is building $100,000 addi- 
ing its facilities to naw plant at/tion to warehouse for wholesale 
37 Kelfield St., Etobicoke Town-| fruit packing. 
ship, Metro Toronto. Firm will 


of Canada Ltd., has been formed.} Construction will start later 
It will use facilities of Gulley | this summer, with completion by 
Co.’s 6,000 sq. ft. plant at 72/| year-end. 

Crockford Blvd.; Scarborough, 


n is blending andj|and increased dryer capacity to 
packaging a line of chemicals} balance production flow. 

used by the metal finishing in- 
dustries for cleaning and treat- 
ment of oxidized surfaces. J. M. 
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ep Peer 


commodation for 315 resident 
students. 

Loan is based on estimated 
total cost of $1.8 million for 
project. , 

‘Included: two four-story stu- 
dent dormitory buildings and din- 
ing centre. One dormitory build- 

- a ing will aécommodate 171 male 
four anaerobic ponds and two | students and the other 144 female 
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aerobic ponds. students, Other facilities include 
. * 7 study rooms, lounges, laundry and 
. ‘ Construction has started on/ storage rooms. 
Addition will add 20,000 sq. ft. Constellation Hotel at corner of} ot (ti te 


of plywood storage space to/ p; 
ixon Rd.-Renforth Dr., Metro 
Toronto. Owner is Renforth De- eee toa tae eee an aéd 
eon oe Coe firet contract from Ontario Depart- 
ne ment. of Highways for grading, 
stage is Dineen Construction Co.,| drainage, granular base, rein- 
Toronto, This consists of five-| forced concrete pavement and hot 
story, 120,000 sq. ft. building with mix pavement from interchange 
150 bedrooms on six-acre site./at Prescott to interchange at 
Cost: well over $2 million. Highway No. 16. 
Plans call for the hotel to have ee 


ion included z 
400 rooms eventually. Renforth 
2 7 Ontario Department of Public 


tional patchers and edge gluers, 


Modernization has also been 
going on at Fraser Mills sawmill 
to provide improved flow of 


controls 55 acres of land in area. 
Hotel has been planned with| Works awarded contratts total- 
assistance. of  internationally-|img $1.7 million in July. They 


known special hotel consultant, | WETe: 
Windsor: Aseon Construction 


$990,000, for 


. . * 


Occidental Fruit Co., Kelowna, 


Carlos B. Schoeppl of Miami, Fla. I 
Bregman & Hamann, Toronto, are | Lid.,. Windsor, 
architects and R. V; Anderson & | teachers’ college. 





Hamilton, $10,669, for roadwork, 
paving, etc. at Ontario Training 
School for Girls; Canadian Com- 
stock Co., Hamilton, $10,740, re- 
newal of steam and return lines. 

Brockville: Riddell Bros. Ltd., 
Hamilton, $6,251, for externa! IL 
painting at Ontario Hospital. : ts 


New firm, Chemclean Products ' began in 1959. 


Automatic Sprinkler Co. of | 
Canada has expanded its Toronto 


f Ki d- 
ap|operation by moving to a 4,000 eral manager of. the King & 


ward Hotel, Toronto, 1948-51, and 


NEW PROJECTS 





. 5 Demag Industrial Equipment | 1951-53. 
| has sales, engineering and ware-| 44, Toronto, subsidiary of De- 
be | housing facilities for design and/ may Ak Duis- |.Malton International Airport. 
in | service of its fire protection sys- burg, Germany, has bought a 22- . © « 

J. D. Howes is district) sore site at 2400, Highway No. 


Carleton University, Ottawa, 





manager. 122, Clarkson, Ont., Metro To-|has received a $1.5 million loan 
ronto Industrial Commission re-|from the federal government 

ports. through . Central Mortgage & 

ng | Plans are being finalized for | Housing Corp., for dormitory ac- 


a building to contain 6,000 sq. ft. | 
x of office space and 14,000 sq. ft. 
ill} Brock Corrugated Carton) for use as warehouse and service 
n- | Manufacturing Co., will increase | gepot. Site, which is served by 





&j\sq. ft. A 14,000 sq. ft. addition facilities, is big enough for ex- 


| in. corrugator which measures 
p-/| 215 ft. in length. 

nt| Firm manufactures a _ wide 
of|range of corrugated shipping 


Parent firm employs 28,000 | 
people and is engaged in design 
and manufacture of equipment 
for steel and rolling mills, mines, 
contractors, crane manufactur- Gift 
ers, gates and railways, 


OOKING fog, helpful 


4 tools for your business: 


ideas? Import-sales 
deals? Here is this week’s 
checklist of interesting new 
products from plants 
around the world: 


O- * * * 


A $190,000 addition to present | 





* « - 


r- Executives and office staff 
Crown Zellerbach Canada Ltd./of Sayvette Ltd, have moved 
en . hen of — < into new $200,000 head office 
irm’s operation whic ildi lvd., 

in 1959. pulling ne Park, Meine Torontg | MAGNET PILL for cows is latest 


The 20,000 sq. ft building is| 
national headquarters for the dis- 
count department store chain} 
whose first store opens in early | 





serious health problem on 
farms is tendency of animals 
to chew away at nails, screws, 


and small pieces of scrap metal. 





Australia, & young country 


in Washington, D.C. He was gen- | struction Co., Thornhill, $97,379, 


of Montreal's Mount Royal Hotel | 


for paving storm sewers at On- 
tario Hospital. 


Guelph: Blacktop Paving Co., 
Bridgeport, $25,900, for paving 
New hotel is designed to serve | and concrete work at Ontario 
Agricultural College and Ontario 


Veterinary College. 

Vineland: Covello Bros., St. 
Catharines, $11,342, for horticul- 
tural experiment station and ex- 
tension to irrigation system. 

Galt: Griffith & Crane Ltd., 





CONTOUR POLISHER, Rotary 
contour polishing machine will 
finish up to 1,000 small parts 
or tools in an hour, it’s claimed. 
Designed for polishing contours 
of hand tools, bicycle and auto- 
motive parts, firearms, jet 
blades, etc., it can be modified 
for high-speed polishing of 


flat surfaces as well as contours. 
. * * 


therapy for “metal tummy”, A| NEW LITERATURE: Dowell Di- 


vision of the Dow Chemical 
Co,, Tulsa, Oklahoma, brochure 
describing the company’s com- 
puter-calculated system for 
selection of the most efficient 


Enquiries may be made through your own bankers or direct to 








moving swiftly to a great future, - 
offers two-way trade, investment, 
and industrial opportunities, and 
the Bank of New South Wales 
the first and largest commercial 
Bank im Australia, can help 
those interested. 
























The Bank’s complete banking and attracts’. stra 
Gcloies Santadenmedh dpecieliasd Steeles Ave. Metro Toronto. iP i sdnistioell (by 
facilities €s trade and industrial Firm expects to have at least 15 ' ial b 4 fel at 
enquiries, economic and trade self-service department stores | means of special gun or by ep 
information, and a complete across Canada within three years.| hand) when animal is about 18 
travel service. The Bank, through ‘months old, but can also be 
more than 1,100 branches and mae used to treat existing cases of Mining 


agencies im Australia, New 
Zealand, Fiji, Papua and New 
Guinea, is closely and con- 
stantly in touch with industry, 
business, and agriculture ir the 
areas it serves, 













” ce pe ee struction of sewage projects: ee INCOME ACCOUNT 
: Years Ended Dec, 31: 1960 1959 
Souris, P. E. 1, $26,867, sewage | NO TIRE CHANGING with two | interest .............. $1,437 $795 
pumping station, 3,100 ft. of| new “puncture fixing” products. | Mins Jeni ices sic) 4,028 (88,380 
forcemain, 3,800 ft. of trunk col-| One is an Aerosol-type contain- Peer geeeee s-ssvoce GS Se 
. SS: amin. XDS. «+ 05 3, 
lector sewers and a 500-ft., 12-in.} er that holds a rubber-sealing | “Sy; 2omm. XPS: + 14281 —-15'590 
sea outfall sewer. compound of butyl rubber and/ Explor. w/o ........ 115 5,992 
: plastic together with com- | 444, Gain on invests, a 6,287 
Galt, Ont.: $907,757, for exten-| pressed air. When attached to | Net toss & deficit 4,500 26,908 


<2) EWE 


TRANSPORTATION 


> 


WAREHOUSES 


FACTORIES 





Industrial 
Sites 


CANADIAN PACIFIC 
DEPARTMENT OF INDUSTRIAL DEVELOPMENT 
Room 702, Windsor Station, Montreal, Que. + UNiversity 1-6811 


TORONTO, ONT. 
Assistant Manager 
C.P.R. Building 


CALGARY, ALTA. 
Industrial Supervisor 
C.P.R. Station 








September in Thorncliffe Mar- | 
ketplace. 


Sayvette will have another 
store in operation later in year 
at Sayvette Cigy, a 37%-acre ; 
shopping centre at Yonge St. and| Sits 


Often these foreign 


bodies é 
penetrate stomach, heart, liver} and @conomical fracturing 


treatment of wells. 


or lungs causing serious — 
even fatal — damage. But new 
magnet, like oversize capsule, 
in cow’s second stomach 


Company 


metal. 





metal indigestion, manufactur- 
er claims. One pill lasts cow’s 


lifetime. 
* 7 * 


Welles Corp., is now operating | 
a combined sales office, service | 
centre and warehouse at Mc- 
Cowans Rd., between Progress 
and Ellesmere Rds., in Scarbor- | gpynNING CONTACT LENS 
ough, Ont. | soon to be available in U. S. lets 

Located on seven acres, the tears and oxygen reach the 
5,000 sq. ft. building is fully cornea for lubrication and eye 
equipped for reconditioning, re-}. health, it’s claimed. New lens 
pair and painting of buses and has spiral-shaped channels on 
trucks. Branch manager is G, L.| the eye-touching side. Normal 
Skinner. flow cf tears makes lens spin 
sd that all parts of eye are 
lubricated. To be competitive 
in price but much more com- 
fortable than _ conventional 
“contacts”, it’s said. 


TRANSCONTINENTAL RE- 
SOURCES net loss in 1960 was 
$4,500, compared to loss of $26,908 
in 1959. 

President J. D. Mason says share- 
holdings in various companies re- 
mained relatively unchanged except 
for increase in Bralsaman Petro- 
leums interest. 

Test operations of the Trans- 
arizona Resources Inc. mill treated 
18,000 tons ore with average grade 
of 1.86% copper. Plant was closed 
until capital to expand roasting 
facilities could be raised. About 
$650,000 is needed, Mason says. 

Transcontinental and ‘associates 
hold about 72% of the Arizona 
company. 





Federal government, through 
Central Mortgage & Housing 
Corp., has approved these loans 
to help municipalities on con- 


Shares o/s at Dec, 31: 


sion of existing primary sewage 
Common, N.p.v. .... 


treatment plant and to provide 


the valve of flat tire (tube or 


: 7 3,787,007 3,787,007 
tubeless), it’s said to auto- sa 


secondary treatment to meet) matically seal puncture and in-| , BALANCE SHEET—MAIN ITEMS 
present and future. population) fate tire, Takes about 90 sec., Cash... SEP ec saaccoa | 30588 
: ‘0 curr, assets .. 30,030 52,810 
needs. claims manufacturer. Other) jp vestments se. 3,025,373 3,140,876 
Milestone, Sask.: $19,000, sta-| product is a cap seal plug for Less res. for loss .... 1,895,000 1,625,000 
%.,. 7 : “os soot : . and, uip., etc.* ... 4,1 21,061 
bilization pond, pumping. station} repairing nail holes in tubeless | “pour Tsseis |... 1,181,781 1,598,908 
and pressure main. tires. Comes in % in. and 5/16| Due bank ............ 942 
iat $81,188, for | iM sizes. Sealg entire depth of | ,Fuebeui ib. sake seit 
Evansburg, Alta.: $31,133, for) jh. puncture with tough tire | Capital stock .°.:.... 2,057,247 2,057,247 
Less: Deficit ......... 1,189,856 915,356 


construction of sewage pumpin 

station, six-inch forcemain 2,100 on wheel, it’s said, This one 

ft. long, and stabilization pond. doesn’t inflate tire. 
Edson, Alta.: $77,667, for con- 5. Ae 

struction of 21l-in. gravity outfall 

about 6,650 ft. long and stabiliza- COLOR COMPUTER, 

tion pond which will include 


rubber in 60 sec, while tire is *After unstated amount of depreciation. 
4, 49,707 


Working capital§ .... 
$Excess of curr. liabs. over curr. assets. 


Merchandising 


CUNNINGHAM DRUG STORES 
LTD., Vancouver, consolidated net 
profit rose 15.2% to $121,706 for year 
to March 31/61. 

Sales increased 2%, chiefly be- 
cause of new, improved store 
facilities, President Ralph T. Cun- 


detects 
and labels the differences be- 
tween 100 million colors, ac- 
cording to the Japanese 
manufacturer, With combina- 
tien recording spectrophoto- 
meter and digital] computer, 
machine automatically draws 4 / ningham says. 
spectral curve of an object’s Company sees a moderate upturn 
color, calculates and prints the} in sales for balance of year and a 
results in 2% min., it’s claimed, | slight increase in profits. 
Designed for constant color| Company closed two small stores. 
control in paints, dyes, textiles, aimee tee eae —- and ac- 
‘ stin stores. 
cosmetics, ete. Can also be used Two other stores were seeciediag 
for medical purposes, in detect- and considerably enlarged. 
ing subtle changes in skin color.| Wholesale division purchased C. 
e ® ° | H. Hosken Co., distributor of sundry 


RADIATION WARNING—yisible | ‘¥P¢ merchandise, sold mainly in 


and audible — is given by new | “4S tres. 
personal monitor, About the 


Se ANNOUNCEMENT See 


ELECTED DIRECTOR 


CONS. INCOME ACCOUNT 











King & Yonge Streets AMherst 6-9347 ; . | Years Ended Mar. 3i: 
EMpire 6-7411 size and shape of a~fountain Nes pre nice. sist ree gi0s-ess 
pen, it’s clipped on clothing. | Less: Pref. divds. .. 5,016 6,141 
VANCOUVER, B.C. . ’ ; ; Com, divds. ....,.. 62,828 62,828 
WINNIPEG, MAN, steal daa Emits high-pitched beepS,/surpius tor year |. 58.862 86,689 
Assistant Manager Epa Stas 7 re flashes neon warning when Bosmings per Share snd Dividend Record: 
CPR. Building Sora wearer is exposed to-radiation) “Baia. 000000. “ais 29s 
150 Henry Ave. mer from nuclear reactors, fallout, | Cl, A & B com. .. 0.48 0.40 
: large X-ray machines, etc. ‘ | share ss, iii < © . 
Wieneiets Se LONDON, W.C. 2, ENGLAND ee. ao at at ee a 
REGINA, SASK. Industrial Agent Cl. A com., n.p.v. 226,179 226,179 
aaltubirial Qaperviece Canadian Pasifie Railway Offices NUMERICAL TAPE CONTROL Cl. B com., n.p.y. 25,131 25,131 
CPR. Station me now comes to flame-cutting | cons. BALANCE SHEET—MAIN ITEMS 
Tt ween Trafalgar Square ' , miachines, New machine devel-| 4s ** Mar. 31: 196i «1980 
LAkeside 7- WHitehall 6-6667 DR. G. F. CLARK oped in the U.S. performs | farmntories 207°" aisa'aos 2.114488 
Dr. G. F. Clark was elected to the Boord| . automatic flame-cutting opera-|_ Total curr. assets . 3,049,934 3,064,030 
of Directors of Canado Puckers Limited; tions by means of predeter- Fined ametse 2000 1,011:301 1.002-102 
at the pamees — Remy 3rd | ,mined, numerically coded in- | a renee aanote chaede (enon 481,088 
August, - Or. Clor s the post! structions on pu had! slat, "13, 
of General Superintendent and, in that | tape Cuts aur sage aevea ee ae PMs os ae gy 
capacity, in addition to his responsibilities | 0 tal 8 la ; | Capital stock |. ... |! 5 403,045 
for production, heads up the company's Inés in me plate without | Capita: furplus 186,162 
reasearch and engineering progro™s. templates, template tables or “tia of... | "798'805 an 
nme skilled operators, it’s claimed. working capiial...... $72,398  931:307 
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CANADAWIDE INVESTMENTS LTD. 
OWNERS OF THE 


RIDEAU TOWERS APARTMENTS, CALGARY 
REAL ESTATE 


s 


“ ‘ON OCT. Ist 
BIG SAVINGS 
BEGIN! 
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SAVE oul 28 BY JET 


ACROSS THE ATLANTIC 


Compare the fares listed below and save $128 on a round-trip transatlantic 
ticket by taking advantage of BOAC’s low 17-Day Excursion fares. You fly 
Economy by giant Rolls-Royce 707 jet. But, if you wish, you may fly by 
smooth, swift jet-prop Britannia at even lower fares. On all flights BOAC’s 
high standard of service remains supreme in the skies. See your Travel Agent 
or any BOAC or TCA Ticket Office. 






A SELECTION OF BOAG 17-DAY EXCURSION ROUND-TRIP FARES 


FROM TORONTO TO 


LONDON 
PARIS 
FRANKFURT 
MILAN 










REGULAR ROUND -TRIP 
ECONOMY JET FARE 


NEW 17-DAY EXCURSION 
ECONOMY JEY FARE 










ALL OVER THE WORLD 


“BOAT 


TAKES GOOD CARE OF YOU 
BRITISH OVERSEAS AIRWAYS CORPORATION 


In association with TCA 
OFFICES IN: MONTREAL » OTTAWA © TORONTO © WINNIPEG «© VANCOUVER 
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EEC Curreney Plans 


Await U.K. 


By ERNEST WAENGLER 


O FAR, the integration of 

EEC currencies has not 
kept pace with that of trade. 
The next few years will 
probably see some progress 
in that field. i. 

Contrary to most economic 
theories, it turns out to be 
vastly more complicated to 
achieve closer co-operation 
and interrelation in foreign 
exchange policies than to tear 
flown trade barriers. 

At a meeting of finance 
ministers and central bank 
presidents of the. European 
Economic Community in Os- 
tend last month the creation 
of a European Monetary 
Union was once again the 
prime topic of discussion. 

It was generally agreed 
that, to be effective, such a 
union would have to include 
the sterling area and that, 
therefore, a decision could 
only be made if and when the 
entry of the U.K, into EEC 
becomes a reality. 

In the meantime it was 
suggested that the EEC coun- 
tries poo] their :urrency re- 
serves. 

A decision on this is ex- 
pected in October when the 
finance ministers meet again 
in Paris to discuss the fiscal 
aspects of European integra- 
tion, 

The question of integrating 
taxation within the com- 
munity also came up for 
discussion, a problem that 
may turn out to be the most 
difficult of all because of the 
totally different tax struc- 
tures of the countries con- 
cerned. 

Finally, consideration was 
given to granting additional 
credits to the International 
Monetary Fund by those 
countries where excessive 
reserves of gold and foreign 
currency have accumulated, 
particularly West Germany. 

While the Germans showed 
willingness to go along with 
such a plan, they did not 
want to take on an “auto- 
matic obligation” to raise 
their quota of contributions 
to IMF in proportion to their 
reserves, 

7” - 7 

DROP of the Canadian 
dollar has given new am- 
munition to the old European 


SS 
ANNOUNCEMENT Seg 


FRAM CANADA LIMITED 


F. J. McGRATH 
Mr. Poul F. Hartz, President, Fram Canada 


Decision 


controversy of whether ex- 
change rates, in a world of 
integrated markets and con- 
vertible currencies, should be 
firm or flexible. 

Many champions of com- 
plete economic freedom, par- 
ticularly in West Germany,” 
have long pleaded for ex- 
change rates that are deter- 
mined only by international 
supply and demand. 

But most bankers and eco- 
nomists maintain that cur- 
rencies lose their usefulness 
as a yardstick of value unless 
they are firmly pegged in 
relation to each other. 

What is now happening 
with the Canadian dollar — 
the world’s only major cur- 
rency with a free exchange 
rate — is generally taken as 
proof that the advantages of 
a pegged rate outweigh its 
disadvantages. 

The large capital influx 
during 1950, the Europeans 
say, drove the unpegged 
Canadian exchange rate to 
such a high point that it 
damaged Canada’s competi- 


* tive position in export mar- 


kets, thereby forcing the 
government to lower the rate 
by artificial manipulation. 
This is taken as proof that 
a free exchange rate does not 
eliminate the difficulties of a 
national monetary policy, as 
claimed by its advocates. 


* * * 


SPAIN has _ announced 
limited convertibility for the 
peseta, an important new 
step in the economic liberali- 
zation program which began 
two years ago when Spain 
stabilized its currency and 
joined OEEC, 

It is now possible for non- 
Spaniards, as well as Span- 
iards who reside outside 
Spain, to exchange pesetas 
freely into other currencies. 

Convertibility has been 
made possible by the recent 
improvement of the pay- 
ments balance due to greatly 
increased exports and tourist 
revenue. 

Spanish reserves of foreign 
currency have reached $700 
million, the highest leve] in 
the post-war period. 


* 7 + 


IN THE first half of 1961, 
West Germany had a foreign 
trade surplus of $900 million, 
compared to only $550 mil- 
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Asbestos Corp. IR: = 
eee Sone Big Moncton Development . 


Seen for Year _ |Now Likely to be Bisger 


MONTREAL (Staff) — P | 
share earnings of Asbestos Carp.| MONCTON,.N.B, (Staff) —jwill be submitted to Moncton 


may be up 15% in 1961, accord-|The multi-million dollar Cana- | city officials shortly. 
a va ee AL. ae dian National Railways termin-|. Demolition of existing build- 
rs earnings have jump-| 4) project in downtown Monc- | ings to make way for the first 
ed a Gon ater? = El on: Wikkets ori ginally involved stage of the development—new 
oe ae N21,337 (56e) in} CN headquarters building — is 
the t six months of 1960. development of 10.4 acres of already under way 
Penhale says it is presently ex-| CN land (FP, April 1, 1961) may | 
pected that second half earnings b i 4 | Contract was awarded to 
will be “at least as good” as last | ao enlarged to 24.4 acres. | Modern Construction Co., 
$2,238,316 -($1.25 per! CN Vice-President D. V.Gon-|Moncton, by the developers. 
e). This would move full) der says the railway is willing | Contracts for actual new con- 
er. earnings up to $2.08 a|¢>) make another 14 acres avail-| struction work are scheduled to 
™ Silgusiints easiness pemeael able “to. developers Terminal | be called soon, Rudnikoff says. 
on | 
Centre Corp., and Cemp Invest-| 4 aditional acreage would be 


half of a year are usually greater 
than in the first half, Penhale | ™€™ts btd., Montreal. provided by lifting tracks, CN 


reports. He adds that 1961 is ex-| Mayor Sherwood H. Rideout| officials explain. By felocating 
pected to conform to this pattern.| advocates building a new city |90% of “lower yard” trackage, a FARMERS & MERCHANTS 


Here are the details: | hall as well as widening Main/| original 10.4 acre development 
| St. area would be extended west- Pest TMi kee 


Six > June 30: 1961 1960 | 7 
Miotter deprec.) ..... $2,056,632 $1,265,181 President of Terminal Centre, | “"4- 
Add: other Income ... 242,191 274,456 | Arthur Rudnikoff, told FP} An underpass known as the 
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Eastern Head Office: |175 Union Ave. — Montreal — UN 6-6551 
Other offices in: 


“oe ” . 
Less: taxes 802,300 520,300, plans for a 20,000 sq. ft. city West End Subway would be er Calgary, Edmonton, Medicine Hat, Saskatoon, Montreal and Nassau, N. P., Bahamas 


pepe cs cook: _ 1,496,523 1,021,237 ‘hall are now being drawn and ' removed. 


TORNBULL 
ELEVATOR 


lion for the same period last | 


year. This happened despite 
the upward revaluation of the 
Deutsche Mark last March 
which was put into effect 
precisely for the purpose of 
bringing German foreign 
trade into closer balance. 

However, it is thought that 
revaluation is only just be- 
ginning to show its full effect 
and that the second half of 
the year will bring a greater 
increase in imports in relation 
to exports. 

For the first half of the 
year, imports to West Ger- 
many were valued at $5,350 
million, only 3.7% over last 
year. Exports from Germany, 
valued at $6,275 million, were 
9.3% over the first. six 
months of 1960. 

The $900 million trade sur- 


~ Turnbull 
Always 


Your Call 


Limited, Stratford, Ont., is pleased to plus is the highest ee 
announce the appointment of Mr. F. J. reached in any six-month 
McGrath to the position of Treasurer of |} Period. It is more than five 
the company. Mr. McGrath joined the} times the surplus of seven 
company in 1953 as’ accountent. He be- years ago when German ex- 


came Office Manager in 1954, Fram : : . 
Canada Limited is Canada's leading port industries began to hit 
manufacturer of automotive and industrial their stride. 


filtration products. Canadian exports to West 
Germany increased from 

———$———t en | $31.6 million in the first 
quarter of 1960 to $39.6 mil- 

NEWS lion in the first quarter of 
this year. For all of last year, 
the increase in Canadian 
sales to Germany was $37 

you need to million over the year before. ' the Demands 
* * 
do better ie ee 
e share of foreign inves- [ 


To get ahead and stay ahead, tors in West German industry 


iary. It keapeyou in torn |] Bas now risen to 13% of the | ' 
with fast-moving business, helps paid up capital of limited 
you do better in your job. Read companies, estimated at a 


your own copy every week. total of $7,650 million. 
Sey Ee This represents only “per- 


$8 yearly, $14. for 2 years manent - type” investment, 7 “> ee + 
ioe, cicdismtiion. | aah Oe cea oe Turnbull has taken the frustrations of being the ‘Forgotten Man” out of elevators. Even when 
MAIL THIS COUPON TODAY: || fi? Participation in German everyone seems to want the elevators at the same time, your call is recorded, remembered, 


Gude. slam held seeiperarily : and your car sent to you promptly. It’s one of the wonders of Turnbull Traflomatic, the ultimate 


by private foreign investors. 
TURNBULL ELEVATOR 


ee ae in automatic elevators. You always 
OF CANADA LIMITED 


German common stock is held 
of the demands from other tenants. HEAD OFFICE - TORONTO 
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The Financial Post 
481 University Ave., Toronto 2 


ease enter my subscription for b: vernm — ° 
A me ne Le a get your “personal” service, regardless 


$2 MILLION APPROVALS 
From Our Own Correspondent 
MONCTON — The Greater ; 
Metropolitan tn pa A MEMBER OF THE COMBINED ENTERPRISES GROUP 
Pianning Commission at its July - 
session ratified nearly $2 million 
worth of building approvals. 
Breakdown is: Moncton, $1,378,- 
tenis 820; Westmorland -County $489,- 
000, and Albert County, $61,700, 
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By BASIL JACKSON 


There’s oodles of boodle — in| dressed poodle wouldn’t think 


Poodles, 
Over the past 


Canadians have hugged to their | bow tie. 
While 


hearts thousands of these intel- 


ligent animals. 
They’ve paid an estimated 


$500,000 in doing so, says the 
owner of a Toronto store 


dealing exclusively with poo- 
dles — Michael N. Karageorgis, 
of the Poodle Boutique. 

“We've had a threefold in- 
Crease in volume since we 
opened in 1957,” he says. “And 
this in spite of other stores and 
free-lance people who have 
followed us.” 

Dog lovers from as far afield 
as Belleville, London, Sudbury 
and Ottawa bring their poodles 
to the boutique regularly. 

One woman in Edmonton, 
who saw Karageorgis and one 
of his prize dogs on a TV show, 
got her husband — who was in 


Toronto on business — to drop | 


into the boutique to buy two 
coats and collars for her pet. 


“Poodle wear” has developed | 


into a sub-industry of its own. 

You can get mink-trimmed 
velvet pyjamas to make sure 
your pet sleeps in the most 
fashionable togs, and dress him 
up for that morning stroll 
through the park in a brocaded 
coat with matching mink collar. 

If he is allergic to mink,. you 
can buy him a rhinestone- 
encrusted collar — or one with 
pearls if he’s really fussy and 
wants to show off to his poodle 
girl friends. 


Teactor Plant 
For M-F in Brazil 
Starting Soon 


Massey-Ferguson Ltd., Toron- 
to, plans to start shortly the 
manufacture of tractors in Brazil. 

Factory is located in Jaguare, 
Sao Paulo. It has a planned capa- 
city of 400 tractors a month. 

Operation is being undertaken 
by wholly owned Massey-Fergu- 


few years| wearing a collar with attached 
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season, and for the booties that 
match. 

Another line — for ‘lady 
poodles — is a waterproof gar- 
ment officially called “fancy 
pants for that difficult period”. 

Other accessories: 

Individually - imprinted dog 
towels; canine Eau-de-Cologne; 


For doggy parties the well- 


of making an entrance without 


for outdoor wear 
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POODLE BOUTIQUE owner Michael N. Karageorgis and 
one of his prize-winning champion dogs, 


there’s a perfectly charming |hangover bags under poodles’ | 
snowsuit with hooded collar to| eyes. 





protect his head from wintry! Karageorgis insists on the 
blasts. y highest standard of grooming. 

Karageorgis says there’s a/| Normally, a staff of three well- 
steady demand for snowsuits, in| trained operators is employed— 


New Signs of Life ° 


In Contract Awards 


Construction activity in Can-, In Toronto, residential, busi- 


ada is showing increased signs | néss and industrial all showed 





brushes; talcum powder; soaps | 
and creams to mask the stains | dog. 
that sometimes appear like) 








j son do Brasil in association with 
Vemag S.A., distributor of M-F/of life. +: gains. In Montreal, residential 
"4 products since 1946, Although national cumulative | only showed an increase. 
A b 7 nas — be powered | total of contract awards for first| Regional cumulative totals 
f ad a ies” in’ Beoril "he seven months is. 10.3% below | for the first seven mantis wanes 
Motores Perkins S.A., member of | 52™€ period last year, volume —+$ Milliense—— 
F. Perkins Ltd. group. Latter | for July is up 10.9% over July. | Qushur sion srsvseens Sg} aan 
company, world-wide manufac- This is second successive wom, poatenyes yr 4 
oo of ore engines, is a sub- monthly increase recorded this Breakdown of contracts for 
ee year. July was: 
: Seven-month total is $1,694.9 ve —— c % 
Sm ANNOUNCEMENT =| million, about $195 million be- | tesidentot «....+04- ee ao) fies 
ASSOCIATED STANDARD |low comparable figure last Industrial "s2eseseece 7.6" 33.8 +112 
; =| Engineering ....++++ . ° —5. 
WIRE AND CABLE LIMITED ee ee Pee "Breakdown of contract 
APPOINTMENT te gece ap Bion eas awards in first seven months: 
1961 
continues to be sizable drop in| piisentiet ........- 2S Se 
cumulative volume of “big eee se 122 
jobs” so far this year (down | Engineering 614.2 32.1 
29.4%) compared to total for ees Bs 
same period last year. B ll P f 
Jobs valued at over $1 million e ro its 
each so far this year total $602.6 
| million compared to $780 mil- U b 4 
i lion in 1960. Difference is p 7 Oo 
$177.4 million or 90.7% of the 
drop in the cumulative seven- MONTREAL (Staff) — we 
month grand total. profit of Bell Telephone Co. o 
Total contract awards for|C®2ada for six months ended 
July/61 were $295.8 million, up | JU%€ 30/61 rose 4% to $26,954,- 
$29.3 million over July/60 239 ($1.20 per share on average 
: Both Sentmis end ‘iManteoal of 22,481,353 shares outstand- 
continue to show decreases in ing). ; 
construction contract award ae ae — ; sate 
Se fa 1 b ‘ ing. ’ ’ ‘ 
| Sea ne [lume but gap is closing. Javernge of #4.36840. share 
a outstanding). 


The Board of Directors of Associcted 
Stondard Wire and Cable Limited an- 
mounces the election of Mr. Archie Basen 
@s President and General Manager of 


is $221.7 million, down only 
.08% from same period in 1960. 
Montreal’s seven-month total is 


Second quarter earnings this 
year were $14,574,166 ($13,654,- 


ONE eG eit Ete. i 
neds 


He Sells Poodles — Only Poodles 


Canadians Like Little Dogs 
And Pay Plenty for Them 


expanded to five when business | name of Karas Kennels Ltd., at 


demands. 

Equipment includes a large 
pink bathtub — at waist level 
to facilitate handling of the 
animal. It has @ shower con- 
trolled by one tap that regulates 
the mixture of hot and cold 
water — leaves the operator’s 
other hand free to control the 


important — poodles, like little 
boys, usually don’t like baths 
and tend to jump out of the tub. 

The grooming room walls are 
covered with large mirrors so 
that the operator can see all 
sidés of the poodle during the 
process — which takes between 
two and three 
complete. 

The full course consists of 
bathing, drying, teeth scaling, 
nail cutting, hair combing and 
the application of cosmetics. 

Poodle Boutique operates 
boarding kennels under the 





Curtiss-Wright . 


Buys Super Motor 


Canadian Curtiss-Wright Lid., 
has bought the assets of Super 
Motor & Electric Ltd., Toronto. 
Latter serves farm, industrial 
and construction markets with 


; i stationary, mobile and emergen- 
#|cy generating equipment, plus a 
F} wide range of gasoline and diesel- 


driven pumps. 


Canadian Curtiss-Wright has 


also leased a new 15,000 sq. ft. 


;| plant at 518 Evans Ave., Toronto. 


This will bring the firm’s manu- 
facturing operations and execu- 
tive offices under one roof. 


Herman Walter, formerly pres- | 


ident and founder of Super Motoy 
& Electric will join Canadian 
Curtiss-Wright as operations 
manager. 

A subsidiary of Curtiss-Wright 
of the U.S., Canadian Curtiss- 
Wright sells aeronautical prod- 
ucts, automotive, marine and in- 
dustrial engines, voltage regula- 
tors, isotopic products, etc. 


40-Bond Yield 


Average Dips 
Average yield on 40 bonds as 
compiled by McLeod, Young, 
Weir & Co., on the basis of prices 
at Aug. 1/61, was 5.45%, com- 


pared with an average of 5.48% 


a month earlier. 


Provincial group rose~ .02%. | 


Decreases were common to all 
other groups as follows: muni- 
cipal, .09%; public utility, .02%; 
and industrial, .05%. 

No changes were made in the 
composition of the groups dur- 
ing July. 

Here is the yield by the various 
groups: 


Avg. June Feb. Avg. 
1/61 30/61 1/61 2/60 
% % Se % 
10 Provinciais .. 5.39 5.37 5.70 5,51 
10 Municipols ... 5.62 5.71 5.94 5.84 
10 Public Utilities 5.35 5.37 5.49 5.50 
10 Industrials ... 5.42 5.47 5.62 5.52 
40 Bend Yield Avy. 5.45 5.48 5.69 5.59 
Average Méturity 
Veors .s.sees . 14 15 4 
Months .....+6 8 % 2 8, 
Caneda, 44% 
Sept. 1/72 ... 4.87 4.83 5.18 5,2) 
De., 4%%, 
Sept. 1/83... 4.99 4.98 5.26 5.23 


Company 


Reports 





Agriculture 


HARDEE FARMS _INTER- 
NATIONAL LTD., Toronto, had 
$332,850 net profit for 14 months to 
June 3/61 ($328,754 for 12 months to 
March 26/60). 

New vegetable packaging plant 
was opened Feb./61 at Lake Placid, 
Fla. 

An automatic feed mill was com- 
pleted March/61, to dehydrate, 
manufacture pellets, mix all in- 
gredients and load into feed 
delivery trucks. Factory has 
capacity of 20 tons an hour with 
output being used mainly for com- 
pany’s beef and dairy herds in 
Florida. 


This feature was found to be | 


hours to 
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The Profession of: 


CHARTERED SECRETARY 


service tn 
y oe corporation, gevernment, 


Tenants "tanta teins Canes a Mike Leen a 


as models for advertising post- 
ers and other photographic 
purposes. ; 


Intermediate and Final Examinations held twice yearly. 


oRieoneca Secretory > 


ronto. About 56 dogs can be 
boarded. , Some are worth over $4,000. 

Karageorgis has bred a num-; Prices of pet poodles vary 
ber of Canadian champion poo-| They range from about $150< 
dies, and has won over 50 prizes | $175 for a miniature, and from 
in shows. $125 - $250 for a “toy” — a 

Champion dogs are hired out! smaller version of a miniature. 


(Feltew) end designation 
Full Information from: ; ; 
THE CHARTERED INSTITUTE OF SECRETARIES 
of Joint Steck Companies end ether 


Public Bodies 4 
LSE at Ste att a Sy Re Sa eh 
























TOTAL NEW ISSUE 


$1,000,000 
INTER-PROVINCIAL COMMERCIAL DISCOUNT 
~ CORPORATION LIMITED 


6%4% Sinking Fund Secured Collateral Trust Notes 
Carrying Share Purchase Warrants 












To be dated August 3rd, 1961 To mature August 1, 1976 





Principal and half-yearly interest (February 1 and August 1) and redemption premium, if any, payable in lawful money 
of Canada at the holder’s option at any branch of the Company’s bankers in Canada (far northern branches excepted.) The 
634% Sinking Fund Secured Collateral Trust Notes (hereafter referred to as the Notes of Series A) will be in coupon form, 
with provision for registration as to principal only, in the denominations of $500 and $1,000 and in fully registeréd form in 


denominations of $1,000 and authorized multiples thereof. 


Sinking Fund 


The company have covenanted in the Trust Deed to establish a Sinking Fund to retire not less than $938,000 principal amount 
of Notes of Series A prior to maturity with the balance of $62,000 outstanding to be retired at Maturity, August 1, 1976, 











Share Purchase Warrants 


The Notes of Series A when originally issued in definitive form will carry share purchase warrants entitling the holders 
thereof to purchase from the Company fully paid common shares without par value (as presently constituted) on the basis 
of 10 such shares for each $500 principal amount of Notes of Series A at a price payable in cash of $2 per share if exercised 
on or before August 1, 1964, of $3 per share if exercised thereafter and on or before August ], 1966, and of $4 per share if 
exercised thereafter and on or before August 1, 1969. If not exercised on or before August 1, 1969, the share purchase war- 


rants will become void. 







TRUSTEE: MONTREAL TRUST COMPANY 


We, as principals, offer the Notes of Series A if, as and when issued by Inter-Provincial Commercial Discount Corporation 
Limited and accepted hy us, and subject to the approval of all legal matters on our behalf by Messrs. Zimmerman, Haywood, 
Turville & Chambers, Toronto, and on behalf of the Company by Wolfe D. Goodman, Toronto. 







PRICE: 100 and accrued interest 






A Prospectus will be furnished upon request. 


J. H. CRANG & CO. 











$212.6 million, down 15.1% 


{ the Company. 


—————SSaes from last year. 
NOUN CEM EN | ene 


COLGATE-PALMOLIVE APPOINTMENTS 








JAMES H. CARPENTER JAMES M. STEVENSON * 


William T. Miller, President, Colgate-Palmolive International, Inc., New York, on- 
nounces the appointment of Jomes H. Carpenter as President & General Manager, 
Colgate-Palmolive Limited, Canada. Mr, Carpenter joined the Company in 1928 and 
has served as General Manager of the Manilla Branch ond later as Executive Vice 
President & General Manager. in 1957, he was named Vice President, Colgote- 
Palmolive International, inc., in Charge of Sales & Advertising in Evrope and. the 
United Kingdom. 

At the same time, Mr. Miller announced the appointment of James M, Stevenson 
as Vice President, Colgate-Palmolive International, Inc., in Cherge of Sales & Adver- 
tising im the For East, with headquarters in Hong Kong, and including the Countries 
of Australio, Hong Kong, India, Malaya, New Zealand, the Philippines, and Thei- 
land. Mr. Stevenson joined Colgate-Palmolive, Australia, in 1936 and was appointed 
General Soles Manager in 1951. He was transferred to Manilla in 1954 os General 
Monager of the Philippine subsidiory. In 1957 he was appointed President & Gen- 
eral er of the Conadian organization. Both appointments are effective im- 
media y. 


Less: Fixed charges 
—— ee ee Net profit ..sceeee 
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492) equal to 62¢ (65c). 

Operating revenues for the 
six months were 6.4% higher 
than for same 1960 period. 
Operating expenses were up 
4.2%, 

Number of telephones in serv- 
ice increased by 79,000 during 
first half (93,800 in 1960), of 
which 32,805 were added during 
first quarter. 

President Thomas W. Eadie 
says 5.4% more long distance 
calls were carried compared 
with an increase of 6.2% in first 
half 1960. 

Eadie says Bell’s recent ap- 
plication for rate changes (FP, 
July 15) are not expected te 


have any appreciable effect on per; 


gross revenues, but will en- 
courage a calling pattern that 
will make best use of increas- 
ingly-mechanized long distance 
network. ‘ 

CTV Television Network Ltd., 
Toronto, has announced that 
Bell and other members of 
Trans-Canada Telephone Sys- 
tem have contracted to provide 
microwave facilities to the net- 
work until 1968. ‘ 

This will involve additions to 
the system’s existing facilities tu 
be conipleted by June/63. 





Here are latest financial 

figures: 
-— Six mes. te June 10 — 

Tet 1900 
; 

Tatal op. rev. ...... 210,536,003 197,807,216 
Less: Op. exp. .... 138,922,024 133,341,679 
Saat PLL. dao poe 25,150,000 23,036,000 
Other tax .. 2.5.65 9.575.000 © 8,503,000 
Add: Other inc. ...« 3,381,731 3,815,024 
> 13/316,471 10,827,983 
+ 26,954,299 25,913,578 


din Re 


All major capital expenditure 





plans.for company have been vir- 
tually completed, apart from con- 
tinuing costs of land maturing, 
President A. Dees says. Nothing of 
any size is contemplated for cur- 
rent fiscal year except necessary 


replacements. 
¥ INCOME ACCOUNT 
14 mos, Year 
ended ended 
June3 Mar. 26 
Period: 1961 1960 
Net ecarmings ....«+++ + $327,100 $440,058 
Less: Deprec eee ¢ 108,927 
Interest vega 
FPazes ...sseee 45,750 12,277 
Net profit 328,754 
Less: Pref. di 79,268 63,375 





Surplus for year ..... 

a ery. 

+Deferred to next year as expenses are 
considered to be applicable to the next 
crop year. 

Nete—For income tax purposes, co, is 
claiming deprec. in excess of amounts 
shown in accounts, thereby reducing taxes 
payable by $37,150 to Mar. 26, 1959, $15,500 

, $4,200 in 1961. By claiming full 
amount of deferred costa, taxable income 
of $109,567 eliminated for the period 
ended Mar, 28, 1959, and no - 
made for income taxes of $135,000 or 
$167,300 otherwise payable in 1960 and 
1961, tively. 

Earnings per Share and Dividend Record: 


6%% ist Pref.; Earn. $34.14 $33.72 
PONE We csees cr erve Se 6.30 

2nd Pref.: Earned . 30. 32.25 
None paid. 

Common: Earned* , 0.29 6.33 
None paid. 


*After allowing for divds. on let and 
2nd preferred stocks. 
Shares o/s at: 

6%% Ist Pref., $100 


DOF S¥eo ceed escsnd 9,750 9,750 
6%2% Ind Pref., $100 

BO cicdvecctsouaee 8,229 8,228 
Common, n.p.v, ... 660,310 859,810 
CONS. BALANCE SHEET—MAIN ITEMS 
June3 Mar. 26 

As at: 196) 1960 
Inventories ........... Sea: 1,687,727 
Totel curr. assets 1,500,027 2,454,417 
ee we nan 3,853,346 1,470,907 
Fixed assets* ........ 8,458,966 17,709,425 
Total assets ........ 16,054,605 13,080,404 
Due bank .......... 1,948,042 2,495,718 
Total curr. liabs, R,872,548 3,131,735 
Funded debt ......... 427,433 3,180,167 
Capital stock ........ 6,458,080 6,454,089 
Earned surplus ...... 506,544 323,422 
*After of .. 830,344 633,186 
Working ea) je ..-. 1,708,081 677,318 


sExcess 


curr. Habs. over curr, assets. 


For Companies of All Sizes 
IBM Punched Card Systems 


The applications for IBM Punched 
Cards are so many and so varied that all 
companies with a sufficient unit volume 
can use them with a remarkable saving 
in time and labor. Tedious manual jobs 
are done automatically; paper work is 
reduced to a minimum. 

IBM Punched Cards simplify payrolls 
and general accounting, insure accurate 
and up-to-date production figures, pre- 
pare sales and other analyses and con- 
trol complicated manufacturing formulae. 





Companies often find that when they 
install a unit for gne job, other uses 
quickly become apparent and in short 
order, the system pays for itself, provid- , 
ing a bonus of extra help throughout 


the company. 
If you are not familiar with the benefits 


that may accrue to your company 
through punched cards, ask an IBM 
Representative to call and give you 
complete details. 


IBM. 
punched card systems 


A : 


INTERNATIONAL BUSINESS MACHINES 
COMPANY LIMITED 
Dan Mifls (Toronto), Ontario 
Branches in principa/ cities 
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HAROLD GROSS: Machine-maker for industry. 


$2.5 Million Business 


Helps Little 


By RAY MAGLADRY 


An old hotel as a manufactur- 
ing plant and used machines for 
sale to industry: 

It’s an unlikely combination 
on which to launch a business. 

A slow, step-by-step rise from 
@ meagre $25,000 volume in 
1931 to a current $2.5 million 
has marked the progress of 
Gross Machinery & Supply Ltd. 

That may be why President 
Harold Gross today takes on the 
job of helping small firms 
launch their projects with an air 
of optimism, and a conviction 


that there are many markets ly- | 


ing about to be conquered. 


His new and used production | 


machinery and machine tool 
business rests on the buoyancy 


of Canadian secondary manu-| 


facturing—especially on small 
companies with “lots of tech- 


Companies 


or forward thrust coming in our 
manufactiring activity. 


| It will be based on the oppor- | 


jtunity for Canadian manufac- 
ture of existing products now 
imported and also on develop- 
ment of new products. 

New products can pave the 
| way to fuller use of our produc- 


| tive capacity, he says. 


| 


} 


| He has doubled his own out-| 


| Manufacturers Ask | 


| side sales force and brought in 
}a market development execu- 
| tive. 

| His objective: To double sales 
| volume in the next year. 

Sales this year are running 
2% ahead of last, Gross says. 
“We try to lead good potential 
|customers by the hand and get 
'them started,” he says. 

That's the job of Gabriel 
| Gruschcow, a.chemical engi- 
|meer who has specialized in 
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Canadian Dolls to Japan: | 
New Twist to Trade Trend 


A Canadian doll manufacturer 
is going to market in Japan. 

It’s a twist in the trade pat- 
tern since Japanese toys and 
playthings give domestic prod- 
uction a tough competitive time | 
on the Canadian market. 

Mannie Grossman of Dee 
Cee Toy Co., Big maker of 
quality dolls, says his firm is | 
negotiating with a Japanese | 
company for distribution in| 


Japan. 


Dee & Cee now export to} 
nearly every» country of the} 
world, except for the Soviet! 
bloc. 

But this is the first try at the} 
Japanese market. 

The deal began taking shape | 
when a Japanese businessman, 
on a New York trip, heard about 
the Canadian dolls. He made a 
side trip to Toronto to investi- 
gate, . 

He found the price attractive 
compared with U.S. products, 
partly ‘because of the discount 
on Canadian funds. 


& | plant; 


Si nA 


Hudson’s Bay Oil & Gas Co. 
: | showed marked improvement in 
Japan, foreign-label goods have | most phases of its business dur~ 
something of the status symbol ing the first half of 1961. The 
about them. : company and its subsidiaries 
Grossman says domestic sales | had net income of $3,090,000 or 
and exports both are climbing|17¢ a share ($614,000 oF 3c 

rapidly for his firm. ‘same period 1960). Rvs 

Company has expanded its) ? ; 
added. new. : automatic Net production of crude oil 
machinery for making doll parts and natural gas liquids averaged 
which previously were not made 26,144 b/d, (3,684 b/d, or 16.4%, 
in Canada. Employment at the | °V¢T first half 1960). Company’s | 
sales of natural gas averaged | 


plant is up 25% over last year. a? 
Qs : 60.4 million cu, ft. daily, an in- | 


crease of 35.2%. About 80% of 
this increase was due to greater 
deliveries from the Cessford 


Public Utilities ne | 
Advertising Group) company took part in the | 

John A, Fleming was recently | drilling 13 gross, or 5.2 net, ex- | 
elected president of the Publi ploratory wells of which three 
Utilities Advertising Association | gross, or one net, wells were 


— first time a Canadian has been 
appointed, 


anadian Heads 





Fleming is 
director of 
public rela- 
tions, 


Western-style dolls are be-|: 


| coming popular in Japan, Gross- 
| man says. 


novelty of blonde-haired dolls 
| with “strange” western features, 


| .As living standards rise in 


\Where’s the Joy 
In Self-Lighting ? 


MONTREAL (Staff) — Self- 
starting cigarettes would elim- 
inate one of man’s minor pleas- 
}ures — that of lighting a fag 
from a conventional flame for his 
| dame. 
| This belief by Canadian to- 
| bacco manufacturers is one rea- 
}son why they are not enthused 
|}over the latest entry into the 
| self-lighting field. 
| Continental Tobacco Co. of 
|New York says it will begin 


nical know-how but short on{production and marketing/manufacture early next year of 
money and administrative abil-| trouble-shooting and who re-|a cigarette which uses a newly- 


ity.” 

“About 75% of our business 
is done with small secondary 
manufacturers,” he says. 

“The opportunities are un- 
limited for Canadian industry 
~~ to replace imports and to 
push into export markets.” 

Gross believes there is a maj- 


FERMAC 


PRINTERS! 


BM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO 


LAND AND BUILDING 
FOR SALE 


384 ST. JAMES STREET WEST, 
CORNER OF DOLLARD AVENUE, 


MONTREAL, QUEBEC 


Sealed offers plainly marked on the 
outside ‘OFFER FOR {LAND AND 
BUILDING, MONTREAL’ will be re- 
ceived until 12 noon D.S.T., Wednes- . 
doy, August 23rd, 196) for the 
purchase of the above described prop- 
erty. Canodian Nationo! reserves the 
right to occupy about 700 square feet 
of the Ground Floor, as 4 ticket office, 
under lease with terms te be arranged. 
Building can be inspected by appoint- 
ment with the undersigned. 

Certified cheque for 10% of the 
amount offered must accompany all 
bids 

The highest er any offer not neces- 
sorily accepted 

Floor plans can be seen ond further 
Informotion con be obtained by tele- 
phoning UNiversity 1-7311, Local 8295 
until August 6th, thereafter 877-5543. 


Address offers te: 

H. M. Blaiklock, 

General Manager of Real Estate, 
Canodian National Railway 
Company, 

P.O. Box 8100, Montreal, Que. 


a ANNOUNCEMENT Se | 


CARMIN GRAVELINE 


Mr. Cormin Groveline, associote director- 
general ot lo Mutuelle-Vie de 1'U.C.C. 
since 1959, has recently been admitted 
by the Society of Actuories os a ‘‘Fellow”’. 
Mr, Graveline first graduated from the 
University of Montreal where he ob- 
tained his Master degree in Commerce, 
and then spent one year of post-gradu- 
ate studies in actuorin! mathemotics at 
the University of Manitoba, 
NG Die erate Serer scenes eee es 


cently joined Gross. 
is still a factor of importance 
in the market, Gross says. 

His own Véiume is split about 
75% new equipment, 20% used 
and 5% rebuilt. 

Starting the business with his 
father in the low years of de- 
| pression, Gross capitalized on 
the flood of used machinery 


Used and rebuilt machinery | 


| developed self-lighting process. 

| Rubbing the tip agains the pack 
| will produce a glow which will 
ignite the tobacco, the company 
says. 

Canadian manufacturers say 
they have been approached sev- 
eral times with various types of 
|such self-lighters and they have 
carried on research themselves. 

But no type was found to be 
practical. 


around as a result of bankrupt- 


cies and liquidations. 

The company used the dining 
room and bar of the old Royal 
Canadian Hotel on Toronto’s 


| Front St. to rebuild and refur- | 
| bish machinery. 

This 
|served Canadian industry dur-| 


well-developed trade 
ing wartime shortages when 
Gross was swamped by orders 
for machines. He set up an in- 
dex system by which he kept 


watch on the location of al-| 


most every type of production 
machine on the continent. 


The metal and gears of an old | 


unit would be bought, rebuilt 
into a new machine — often 
into one which would do more 
work than the original. 


Gross figures this was the key | 


which kept the company grow- 
ing during slack business times, 
as well as in the hectic, fast- 
changing wartime and post-war 
periods. 


CPR Boxcar 
Buying Program 


Now Totals 800 


MONTREAL 
Canadian Pacific Railway reports 
that from June 27 to July 21 it 
took delivery of 129 50-ton box- 
cars from the National Steel Car 
Corp., Hamilton. 

This was the’ first part of an 
order for 700 cars. 

CPR says the following equip- 
ment is also on order, but none 

| has yet been delivered: 
@ 450 50-ton boxcars from Cana- 
dian Car Co., Montreal. 
© 350 50-ton insulated boxcars 
from Eastern Car Co., Trenton 
(N.S.) works. 
@ 100 70-ton covered hoppers 
from Marine Industries Ltd. 
Sorel, Que., and one 70-ton gyp- 
sum rock hopper from National 
Steel Car. 


Ontario Wheat 
Hurt By Rust, 
Humid Weather 


Rust and humid weather are 
delaying harvesting of Ontario 
wheat. 

And rust infestation in some 
areas — coupled with high mois- 
ture content — is going to mean 
lower prices for growers, the 
provincial wheat marketing board 
says. 

Rust can reduce bushel weight 
up to 20% and the lower weight 
affects grade. 

Both leaf and stem rust have 
| hit wheat acreage of southern 
| Ontario this year, the board says. 
| .The loss.will not be known 
until harvesting is more com- 
plete. 


(Staff) — The} 


Company 
} Reports 


Financial 

GROUPED INCOME SHARES 
LTD., Vancouver, net profit rose 
13.3% to $251,552 for year to March 
| 31/61. 

Net assets increased 38% to $11,- 
619,331. Net asset value per share 
increased 7.6% to $3.68 ($3.42 at 
March 31/60). 

Number of ‘shares outstanding 
| rose by 692,927 to 3,161,276. 


COND. INCOME & SURPLUS ACCOUNT 
Years Ended Mar. 31; 1961 1960 
Invest, inc. $341,662 $201,338 
Less Gen, & 
admin. exp. ....+ 
Income taxes 
U. S. withholding- 
taxes 
Net profit 
Add: Divd. equal.t . 
Less: Divds. ........ 
| Surplus 
?Trans, 
serve. 
Earnings per Share and Dividend Record: 
Special & com. .. .08 $0.09 
Paid 0.005 4-stk.* 0.0995+4-stk.* 
*Stock dividend amounting to 10 cents 
per share in each year, redeemed im- 
mediately. 
Shares o/s as at March 31: 
Special, 50c par ... 3,159,276 
Common, 50c par .. 2,000 


52,426 
5,180 


11,750 
221,982 


67,629 
9,200 


from capital redemption re- 





2,466,349 
2,000 


ITEMS 

1960 
$164,288 
8,224,824 
50,767 
8,439,879 
388 
20,098 
1,234,174 
6,298,101 
033,210 
920,716 
8,258,034 


BALANCE SHEET — MAIN 


As at Mar. 31: 1961 
| Cash ......-ceewscees _ $242,436 
| Invest., mkt.e .., » 11,474,143 
| Accts. ree. G88, dccce 427,764 
Total assets .....,. 12,144,348 
Due to brokers 488,131 
Total curr, liabs. .. 525,012 
Capital stock 1,580,638 
Capital red. res, .... 17,678,381 
Unreal. apprec. inv. 1,100,290 
Capital surplus 1,260,022 
OEE  veeecscegcense 10,373,853 
#Debit 


Net assets per sh. .. 3.68 


|@ 


| 


EXPORT 


PLAIN 
FILTER 
CIGARETTES 


or TiP 


Japanese children like the | 





The- asso- 
ciation rep- 
resents 334 
public util- 
ity com- 
panies in 
Canada and 
the U. S., 
and will 
celebrate its 40th anniversary at 
the 1962 convention in Montreal. 


FLEMING 


HB Oil & Gas Has Big Gain 


successfully completed as dis- 
coveries or extensions of natural 
gas reservoirs. Company parti- 
cipated in ‘24 gross or 18.1 net 
development wells. 


Capital and operating ex- 


‘penditures for finding and de- 


veloping reserves of crude oil 
and natural gas totaled $11,644,- 
000 for first half, down $366,000 
from a year ago. 


During the period $4,331,000 
was spent on the West White- 


court area where facilities are | 


being installed’ for production 
from company’s large reserves 
of natural gas 
products in the Windfall, Pine 
Creek and Beaver Creek fields. 
Expected to cost around $11,- 
256,000 these facilities will be 
completed about yearend. 
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-—For roofing and siding of industrial buildings, 
Large areas Can be covered quickly and eco- 
nomically... becomes tougher with age... maine 
tenance costs are practically nil. 

Labelled by Underwriters’ Laboratories of Canada 
Hazard Classification: (Fire) Flame spread-O; 
Fuel contributed-O; Smoke developed-O. 
Write for Catalogues 


ATLAS ASBESTOS 
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IBM tine systems 


IBM Time Control Systems are designed to meet the 
ever expanding requirements of Canadian business. Every 
IBM installation is backed by the technical knowledge 
and know-how acquired by IBM in half a century 

of manufacturing and maintaining Time Equipment. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
Don Millis (Toronto), Ontario 


BRITISH OXYGEN SOLVE 
costly metal cutting and planing problem: 


To speed up the costly job of cutting and planing steel plate at this Maritime shipyard, British 
Oxygen engineers designed this unique Oxy-Plane Unit. It cuts all four edges of the plate 
simultaneously... beveling and trimming as the twelve cutting torches move automatically along. 
The world-wide experience of British Oxygen engineers is available to you. Our experts will 
gladly provide technical advice and assistance on any welding, metal cutting or industrial gas 


application. For information or advice, contact British Oxygen or the local BOC dealer or 


distributor in your area. 


Branches in Principal Cities 


G) BRITISH OXYGEN CANADA finite 


MONTREAL 


ST. CATHARINES 


TORONTO 


Supplying Medical and Industrial Gases and Equipment throughout the World. 
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Canada’s Great Plan to Go U ndergroun 


Giant Spending Program 
Seeks to Ensure Survival 


Of Our Political Leaders 


The federal government is to begin 
offering contracts next month for the 
construction of provincial war “citadels”. 
(FP, Jan. 21/61). 

These are the’ elaborate civil defence 
shelters which, in a war emergency, will 
house proyincial premiers and their cab- 
inets, leaders of opposition parties, senior 
civil servants and top municipal adminis- 
trators. 


They will be designed to act as head- 
quarters from where political and admin- 
istrative control of the country can be 
maintained — even under nuclear attack. 


Until needed as “alternative capitals”, 
the citadels will be occupied by perma-. 


nent staffs, mostly military,.of.35 to 150. 


who will be responsible for maintenance 
and inter-province communications sys- 
tems. 


Federal action has been spurred by the 
Berlin crisis and the necessity for creating 
the means to enforce law and order 
should Canada be attacked. 


More immediately, it means more 
money and jobs in electronics and con- 
struction industries, more federal and 
provincial spending on steckpiles of food 
and medical equipment. 

According to provincial sources, the 


eitadels will be constructed at existing 
military camps where installations can 


be readily converted and army communi- 
cations systems can be expanded to in- 
clude civilian networks. 

Eight provinces are said to have se- 
lected sites. Only Saskatchewan and 
Newfoundland are still undecided. 

They are (with approximate distances 
from capitals): 
British Columbia, Nanaimo 
Camp, 70 m. from Victoria. 
Alberta, Penhold Air Station, 700 m. 
from Edmonton, 
Manitoba, Camp Shilo, 
Winnipeg. 
Ontario, Camp Borden, 70 m. from To# 
ronto. 
Quebec, Camp Valcartier, 20 m, from 
Quebec City. 
New Brunswick, Camp Gagetown, 15 m. 
from Fredericton, 
Prince Edward Island, Charlottetown, 
close to the capital. 
Nova Scotia, Camp Debert, 70 m. from 
Halifax. 

The alternative federal capital is said 
to be Carp, Ont., about 25 m. west of 


Military 


115 m, from 


‘Ottawa. 


The extent of construction in the prov- 
inces will depend largely Upon the.degree 
to which an area is regarded as a poten- 


How Ready is Cana 
For a Military: Showdown? 


tial enemy target. 

In most cases, contracts will call for 
semi-buried works accommodation 
underground with concrete ceilings re- 
inforced by thick coverings of earth to 
reduce radiation hazards. 

Above ground, they will resemble a 
series of mounds or blisters which will 
be connected by underground -passage- 
ways. 4 

But largest contracts are likely to go to 
electronics industry which will be re- 
quired to install complex and duplicated 
communications networks linking the 
provincial citadels with each other and 
‘all to the federal “coal hole” at Carp, 

As above ground equipment may be 
destroyed by the blast of near-misses, and 
because fall-out danger would prohibit 
anyone going out to make repairs, radio 
masts or antennas wil] be eliminated and 
replaced with built-in below surface 
aerials. 


FP understands that some firms spe-. 


cializing in communications systems have 
been approached and equipment is now 
being ‘tested by Army €xperts. 


Special telephone and teleprinter 
equipment was included in the studies 
made in Alberta last week when 100 
tons of TNT was exploded for the bene- 
fit of national survival officers. 


Provincial authorities have already 
agreed to designs for citadel construc- 
tion submitted earlier this year by the 
federal Emergency Measures Organiza- 
tion. 


Provincial premiers are expected to 
announce these plans following a state- 
ment on national civil defence policy by 
the Prime Minister when he returns to 
Ottawa this weekend, 


By CLIVE BAXTER 

OTTAWA — How ready is 
Canada for an East*West mili- 
tary showdown over Berlin? . 

On the surface, cial Ot- 
tawa seems to be ing the 
situation relatively calmly. 

But, behind the scenes, emer- 
gency plans are being reviewed 
and a speed-up could well be 
ordered if the international 
situation’ gets much darker. 

Assuming no significant in- 

crease in preparations, how will 
we look by year’s end? 
@ In Europe our position will 
not be good. The army brigade 
group in Germany is highly 
trained, but will still be lacking 
Honest John missile batteries. 

Present plans call for the first 
operational battery to be in 
Europe “early next year.”, 

The RCAF’s air division will 

be changing over from its pres- 
ent Sabres and CF-100s to the 
new supersonic CF-104 Star-. 
fighters. Sabres and CF-100s 
would stand little chance against 
Russia’s supersonic fighters al- 
ready stationed just across the 
border. : 
@ At home the military situa- 
tion in December will be im- 
measurably better than it was a 
couple of years ago. 

Army units have been train- 
ed in their civil defence role 
and are quickly approaching an 
acceptable degree of efficiency. 

It is again in the air that the 


big trouble lies. 

‘By December the remaining 
five home defence squadrons 
will be midway through con- 
verting to the new CF-101B 
Voodoo interceptors. It is un- 
likely that many crews could be 
“combat ready” in time. 

But even an inexperienced 
crew in a Voodoo, point out the 
experts, is more effective than 
the best erew flying a CF-100 
which now lacks the speed, ceil- 
ing and armament needed to stop 
any of Russia’s modern bombers. 

The controversial Bomarc 
missiles wgn’t be in position un- 
til early 1962 — at the soonest 
— unless Ottawa and Washing- 
ton decide to call a crash pro- 
gram, 

On the credit side, the anti- 
bomber radar network is now 
complete and functioning. The 
last link was completed a few 
weeks ago. 

The most glaring gap, of 

course, is the missile defence 
system. With the new BMEWS 
(Ballistic Missile Early Warn- 
ing System) radars already in 
| operation, North America should 
| receive about 15 minutes’ warn- 
ing of a Soviet intercontinental 
missile attack. 

This will give the U. S. and 
British time to fire back, but 
there is no operational system 
yet in service that can stop the 
missiles. 


to its full, prescribed strength. 
No new equipment is due to en- 
ter service during the next few 
months and crews are fully 
trained on the present equip- 
ment, 

If necessary, ships’ crews can 
be brought up to full war 
strength by sending regular 
personnel on shore duty to join 
the ships, with reserve sailors 
taking over shore duty. 


® Civil Defence measures are 
advancing quietly and reason- 
ably quickly. 

In. recent months Canadians 
have been showing a marked 
new interest in nuclear survival, 
say CD officials. 

One indication of this is the de- 
mand for the booklet “11 Steps 
to Survival” put out two months 
ago by the Emergency Measures 
Organization. So far, nearly a 
million requests have been re- 
ceived for topies and it is ex- 


pected it will go into its third | 


printing in the fall. 

Work is. well advanced on 
setting up the War Supplies 
Agency, first announced in the 


summer of 1959. It would take | 
over the control! of all consumer | 


supplies in an emergency situa- 
tion and set up price controls. 
A rationing blueprint is be- 
ing worked out. 
Stockpiling of medical sup- 
plies is going ahead on schedule 


being put to plans to control all 
transportation services. Both 
programs should be almost com= 
pleted by December. 

One significant civil defence 
factor: Any thoughts of large 
scale evacuation from target 
cities in midwinter will be out 
of the question in most of Can- 
ada because of the cold. 

This puts new impetus into 
the shelter program. So far the 
government has shown no sign 
of following Washington's lead 
in building public shelters, but 
again this is something that may 
come soon if the situation looks 
to be getting more dangerous. 

When queried by FP, one 
senior officer summed up the 
general view among Canadian 
defence planners. 

“It is difficult to make one- 
self face anything as terrible as 
a nuclear war,” he said. “There 
is a natural temptation to dis- 
miss it as such lunacy men could 
never contemplate it. Yet we 
|eannot allow ourselves to take 
that view. 

“We can never really be ready 
for such an event, we can only 
hope to be as nearly ready as 
possible. There is still a great 
deal to be done and, perhaps, 
not. very much time to do it.” 

Within the bounds of present 
| government policy, Canadian 

defence planners are doing all 





@ The Navy is ready and is up’ and the finishing touches are) they can to be “ready” in time, 
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U.S. Would Spend $311 Million 


To ‘Protect’ Civilian Population 


FROM OUR OWN CORRESPONDENT 


WASHINGTON — Washington wants to spend -$311 
million this year to protect the civilian population from 


nuclear attack. 


This is the total amount the President is requesting 
from Congress in his accelerated defence spending grow- 


ing out of the Berlin crisis. 


By comparison, it makes Canadian expenditures look 


like peanuts. 


Earlier in the year the administration requested $104 
million for civil defence and President Kennedy now 
has put in-an additional request for $207 million. 

Just under one third of the total figure of $311 million 
would be spent to build fallout shelters for groups of 
people. These would be constructed in office buildings, 


Thought also is being given to making tax concessions 
to individuals who construct a fallout shelter for their 
private homes. The rest of the civil defence money would 
be used for surveys, for radiation-detecting equipment, 
research and food and water for the shelters. 

In the past Congress has been notoriously penny- 
pinching on civil defence. Since 1951, $618 million has 


been appropriated for civil defence but this is only one 


quarter of what the White House requested. With the 


Berlin crisis getting hot, however, Congress this year is 


Kennedy request. 


government buildings and apartment houses. 


oo 


expected to be much more generous with the total 


Defence Secretary Robert MacNamara testified to 
Congress this week that the shelters being planned would 
protect 50 million American from fallout death in the 
event of nuclear attack, 


No Amateurs Need Apply 


“, .. the New Democratic Party showed very clearly that it is 
aiming at creating a. tight political machine which could 
become the most authoritarian Canada has ever seen.” 


By JAMES SCOTT 

After a good deal of wrangling, Can- 
ada’s left-wing party added the word 
“Democratic” to its name. But, curiously, 
in setting up the machinery under which 
the New Democratic Party will operate, 
democracy was somewhat less in evidence 
than in the.two old-time parties. 

All political parties operate on two 
levels: 

(1) the public front which is designed 
to appeal emotionally to a mass elector- 
ate; 

(2) the hard-headed political machin- 
ery which is set up to balance the various 
forces which influence party behavior and 
to do all the practical chores necessary 
to garner votes. 

How a party’s machinery works, rather 
than what a party professes in public, is 
the real indicator of how that party is 
likely to behave if it becomes the govern- 
ment. 

In the way it ran its convention and 
in the constitution which that convention 
adopted, the New Democratic Party 
showed very clearly that it is aiming at 
creating a tight political machine which 
could become the most authoritarian 
Canada has ever seen. 

To maintain order among 2,000 people 
in the heated and excited mood of a 
leadership convention is always a strain 
on the democratic process. Since any 
convention whose proceedings are given 
extensive coverage in the press, TV and 
radio is a showcase for the party holding 
it, it is important*that care be taken to 
create the illusion that all voices are 
equal, that anybody can say what he 
thinks, that no close inner group is, in 
actuality, pulling the strings to make the 
convention do what has already been 
decided. 

’ The NDP convention planners faced 
this dilemma and they were only super- 
ficially successful in concealing the fact 
that the major decisions had already been 
taken before the convention assembled. 

The initial tipoff came the first morning 
when 45 sergeants-at-arms appeared on 
the convention floor. This, in effect, was 
a police force — the largest ever fielded 
by any political party in Canada at a 
general corivention. 

A small thing in itself, but an illumin- 
ating symbol of how the party architects 
were thinking. 

On the first day, too, veteran CCF 
member, H. W, Herridge, made a move 


. to give the .counvention control of the 


making of policy and the determining of 
the party constitution. Herridge intro- 


‘ 


duced a motion by which policy and con- 
stitutional resolutions could be amended 
directly by the delegates. 

In terms of democratic procedure this 
would seem to make sense but the Her- 
ridge proposal was defeated and a favor- 
ite trade union dodge substituted — if 
the convention wanted to change some- 
thing in either the policy or constitution 
recommendations it could refer the mat- 
ter back,to the appropriate committee 
for action. 

How this worked in practice was shown 
on the third day. A metion from the floor 
proposed the forthright adoption of price 
controls. The chairman of the program 
(policy) committee, Dr. Michael Oliver 
(later elected President of the party) ad- 
vised against the proposal. Instead, his 
committee produced an ambiguous 
amendment to the effect that the party 
“will protect the consumer by regulating 
the level of prices throughout the econo- 
my.” No one knew whether this meant 
price controls or not but it was endorsed. 

A check against the original program 
proposals and those actually accepted by 
the convention reveals not a single sig- 
nificant change or amendment. Even the 
tricky NATO issue was resolved when the 
brass brought up the big guns — Lewis, 
Coldwell and Douglas himself. 

Two areas — the choice of leader and 


the selection of a name for the party: 


— were ostensibly left open to the whims 
of the convention. 

It is no secret that Mr. Douglas had 
the blessing of the in-group of the party, 
especially that of the almost: silent but 
immensely powerful trade union seg- 
ment. Nobody else had a chance. 

Before the convention met, Douglas 
backers (who had made sure that a 
majority of the delegates were Douglas 
supporters) predicted a 4 to 1 win for 
their man. This is one of the closest 
political predictions on record, The final 
tally was Douglas 1,391; Argue 380. 

In selecting a name for the party, 
trouble was narrowly averted by some 
skilful footwork. The constitution com- 
mittee. announced it would seek the 
guidance of the convention by taking a 
stfaw vote. It received its guidance all 
right — twice as many delegates (614 
to’'329) favored New Party over its closest 
rival:— New Democratic Party. 

This was not the kind of guidance the 
committee wanted. Mr. Douglas had in- 
dicated he favored New Democratic Par- 
ty. After a tongue-in-cheek move to 
have New Party adopted, the committee 
hastily about-faced and won the right to 


= 


have a second straw vote. This time the 
results were those wanted and as the 
world knows, New Democratic Party it 
is. 

Even more important than the manner 
in which the convention was manipulated 
are the controls which have been worked 
into the party’s constitution. 

Of these, the most significant was an 
item which was slipped in on the second 
day. The constitution committee succeed- 
ed in getting the convention to endorse a 
recommendation whereby the national 
council of the party can veto any riding’s 
choice of a federal candidate if the can- 
didate is considered inimical] to the na- 
tional interest of the party. 

All machine politicians ,would love to 
have such power. Properly used this 
measure gives the party’s central execu- 
tive wider authority over each riding 
than either the Progressive Conserva- 
tives or the Liberals possess. 

Further, the national council of the 
NDP only elects 35 of its 77 members 
from federal or provincial conventions. 
The majority of the council are party 
officials. 

Moreover, the office of party secretary 
which one delegate rightly described» as 
“one of the most powerful positions of 
the party” is by council appointment, not 
by popular election. On the advice of 
David Lewis (a strong member of the 
in-group) the convention further agreed 
not to have a full-time national] treasur- 
er. No political machine wants a popu- 
larly elected official to contro] its funds. 

In short, the New Democratic Party 
set up a central authority which in no 
significant way differs from the tradi- 
tional political machines of Canada ex- 
cept that it gives the ridings almost no 
real contro] of their affairs. It even has 
the power to decide who is eligible for 
membership in the party elsewhere in 
Canada. 


This is directly opposite to the current 
political theory of both P.C.’s and Lib- 
erals, who have been progressively mov- 
ing to constitutions which give more 
authority to the individual ridings on the 
basis that decentralization of political 
power is proper democratic practice in a 
federal union. 5 

How the New Democratic Party’s ma- 
chinery will work remains to be seen. 
At the moment, however, the fact is that 
its rigidly controlled convention set up 
the most authoritarian political machine 
to be found among any of Canada’s major 
Parties today, 
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More U.S. Surplus 


Troubles Coming 


ONE BIG PICKLE held by Mrs. Walter Bick when she went 
with her husband on a selling trip to the West Indies. 


He’ll Sell Pickles 
In Africa, Asia 


By JACK SCHREINER |ada” labels are used, and the 
Bick’s Pickles, whose prod-| boxes are specially packed. 
ucts have tickled tastes in the “Canadian products, so far as 
West Indies and the U.K., are|I know them, need export sub- | 
going to tackle Nigeria, Ghana|sidies,” Bick believes. 
and perhaps Hong Kong. farmers get the highest cucum- 
Walter, ber prices in the world. Glass is 
Bick, 44 the |More expensive, although we | 
dynam o/| get a 10% rebate on jars used 
of the fam-| for export.” 

ily - owned; But he wants to make the 

c ompany,| pickle international. 
pe thinks that) “We're determined to make| 
“live - wire} a go of it in the long term,” he| 
sales- 
men” can| 
sell _ pickles} 
to people 
who have} 


never eaten! Shawinigan’s 


ee »e-| Net Off 4.8% | 


BICK gan export- 


wort io re, te ive ibe First Galt | 


“We're getting a major part of} 
the export business because}, MONTREAL (Staff) — Earn- 


says. 


“Our| enough, but the ever-present | 


|sonal protest to the President 


|its disposal horns and cut down 


jthe disposal program. | 


For Our Farmers? 


Spree ‘Correspondance Co-operation Administration 
WASHINGTON — There is/Director Henry R. Labouisse 
increasing evidence Canada will} which came close to saying that 
have a new round of troubles| anybody who claims the U. S. 
with the U. S. over cut-rate|/surplus disposal program is 
farm surplus disposals. dumping, or is stealing markets 
Here is the evidence: away from other producing na- 

@ Statements by U. S. Agri-| tions, is “communist-inspired.” 
culture Secretary Freeman and! The facts are that the surplus 
other officials that there will be| disposal program was created 
“increasing emphasis” on barter| by Washington half a dozen 
deals. | years ago as a nn to get 
© Clear-cut statements that| tid of extra food and fibre pro- 
surplus disposal has become an duced by the high price support 


integral part of U. S. cold war program. 

policy and that criticism of such| It now is viewed, however, as 
disposal undermines western U. S. foreign policy and, as such, 
foreign policy. as sacrosanct. 

er , Although there has been con- 
. - at inertese' in actiyal aie siderable talk about the need to 
Pernt coordinate surplus disposals in- 
@ A new administration policy |ternationally, the actions of 
to sell surpluses to Communist | Washington have tended to head 
countries. |in the opposite direction toward 

When Washington started its/ go it alone-ism”. 
bargain basement program to A major survey now is being 
| dispose of farm surpluses half a undertaken in Washington to 
dozen years ago, Canadian wheat find out where extra food and 
— other farm exports were! q,.. produced by the U. S. can 

= | be put in the world. 

The acthal damage was bad Preliminary estimates indicate 
in 1962 there may be room to 
get rid of 50 million tons of 
wheat, 3.9 million metric tons 
of vegetable oils, 1.8 million 
metric tons of non-fat dry milk 
solids and 600,000 tons of dry 
beans and peas, over and above 
current commercial and partly 
commercial sales. 

Any major effort to use U. S. | 

The barter program, for in-| surpluses to provide this food | 
stance, was cut back sharply,|in a “go-it-alone” approach | 


along with several other dump- | Might cut into commercial sales | 


ing sales “gimmicks” such as| by Canada and other nations, 


the “triangular” deals. 
The Democrats always have} 


been far more ardently enthus- B ] 
iastic about the surplus ae rama ea 
* e 
Financing 


danger of even more damage 
gave Ottawa the jitters. | 

After heavy protests from 
Canada, including a direct per- 





from former Prime Minister St. 
Laurent, Washington pulled in 


on the more unhappy parts of | 





we're going after it,” says in8s Of Shawinigan Water & 
Bick. | Power Co. and its subsidiaries, 
; St. Maurice Power Corp., and 
Canadian and overseas pickle | Southern Canada Power Co. 
demand is booming. were down during the first six | 
Last year Bick’s business | months of 1961 from the same 
grew 36%. The company raised | Period last year. 
its warehouse capacity to 50,- Earnings 
000 sq. ft. with an 8,000 sq.-ft. | eg9mmon Shawinigan share 
addition. | compared with; 80c for the same 
Last month 10-yr.-old Bick’s | period last year. 
hired its first sales manager) ‘The statement shows consoli-| 
(Earle Payne of Winnipeg).|dated net profit of $6,816,3.7 
Coming: a third production line | for the first six months of 1961, 
and a new preparation room. | down 4.8% 
Walter says Nigeria will be| during the first half of 1960. 


his toughest market. Many; Chairman J. A. Fuller said 
people there won't be able to| the major part of the differ- 
afford pickles, and those who| ence was due to a reduction in 


were 75.3c per| 


| pluses faster. 


| billion. 


from $7,159,131 | gerous action so far as Canada| 


than have the Republicans. It 
Done in U.S. 


was clear from the Democratic 
presidential nominating conven- 

Bramalea Consolidated De-| 
velopments Ltd., Toronto, will 


tion platform put together last 
net $11.3 million from a new 


year that, if elected, the Demo- 

crats would give Canadian 

farmers plenty of trouble on 

this matter. 

Since the first of the year, a 

ata ar ak oat ee as 2? pon financing through Shields & Co., 
New York, and other U.S. in- 
vestment houses. 

Issue is being sold in units of 
$50 debenture, five common 
shares, and two common share 

purchase warrants, Each of the 
120,000 units sells for $100. 

Approximately $3.7 million of 
the proceeds will’ be applied to 
| is concerned, is making the dis- the discharge of all mortgages 
|posals a basic instrument of | outstanding, $4.5 million to pay- 
U. S. foreign policy. |ment of current bank loans and 

This has led to comments| the balance of $3 million will 
| go into working capital. 


First step taken was to in- 
crease the disposals for the cur- 
rent year by more than US$2 
Another step was to 
broaden the terms of reference 
for the disposal law. 

But probably the most dan- | 








can have rarely eaten them, =| dividends paid by Shawinigan 
Since the company first ex-| Chemicals Ltd., from $500,000 
ported pickles to Jamaica, the | for the first six months of 1960 
sales formula has been the! tO $250,000 in 1961. 
same: Push the product. Revenue from sales of elec- 
Bick visits his agents in the| tricity increased 7% to $43,- 
West Indies each year to share | 411,321 while total operating 
his enthusiasm and ideas for | expenses rose 9.4% té $34,791,- 
selling his firm’s 33 pickles and | 939 leaving an operating in- 
relishes. come of $9,268,090, off 1.2% 
He's going to the U.K. this| from the first six months of 
fall and will be along in Janu-| 1960. 
ary when his pickles enter Ni- Fuller said: “Although oper- 
geria and Ghana at a Canadian | ating income, which is deriv- 
trade fair. ed chiefly from the sale of elec- 
His daughter, Catherene, 19| tricity, was down slightly in the 
(the Bicks have four children),| fitst half of this year, future 
appears at trade fairs to hand| Prospects remain good. 
out samples. “Electricity sales continue to 
The company’s overseas sel]-| STOW, and in order to provide 
ing methods include popular | 2dequate future supplies of 
contests with prizes of bicycles; POwer for our customers, the 
and toy trucks, store displays | generating capacity of the com- 
and shelf labels reading “New | Pany will be increased approxi- 
from Canada.” mately 27% with the next four 


On the side of white panel years, 
trucks that deliver the prod- 
ucts in the U.K. is “Bick’s Ca- | Construction of a 300,000-kw 
nadian Pickles and Relishes.” thermal electric station at Tra- 

The company generally|°Y 294 @ 125,000 kw hydro- 
moves into new |electric power development at 


markets! Ranide des Coeurs on the U 
h Canadi i - + areal ax tate i 
throug anadian high com per St. Maurice River.” 


missioners and trade fairs. “We 3 
work in close co-operation with). Another project under way 


the Department of Trade and/|'§ construction of a 345,000-v 
Commerce,” Bick says. | transmission line from Isle Ma- 


He sells in Jamaica. Trini- ligne to ee City. This will 
dad, British Guiana, Barbados es ™ snterehange of ad- 
and Britain. Last month the | ~0"# Power between Shaw- 


: ; |inigan and Aluminum Co. of 
first shipment went to the Ba-| Canada. This exchange will be- 


hamas and samples were sent) ~ .. r 
to Hong Kong and Malaya. | in. on Nov. 1/62. 
Fuller said operating income 


Relishes and sweet pickles|, . 
are popular overseas ie dills | 2uring the first half of 1961 
toi ‘cell. | was adversely affected by the 
weather, a light spring run-off, 
The company has not yet) and the necessity of purchasing 
sold in Holland, the country | surplus energy from other 
from which the Bick family pliers. 
emigrated in 1939. They bought Th t id for " 
a dairy farm at Scarborough, | «1, acd resi in’ the first tnalt 
Ont., and started their Pickle | j creased 29.9% to $8,422.85. 


factory ‘here in 1901. | The sleet storm of last Febru- 
a = eee from 15 | ary caused $324,866 in damages. 
, due chiefly to Soaring | Fuller said water storage 


domestic demand. Two shifts in | i ; . 
the busy damamier © meson ql) | Tentals will reach their maxi- 


j mum by 1966. A 40-year agree- 
meee bottles a day. iment with the Quebec govern- 
Bick’s exports, 


fraction of the firm’s Canadian /|coniinue long-term planning 
sales, present special problems./ for future development of the 
Different “Product of Can-}St. Maurice River.” 


“The company will soon start | 


though only a/ ment is allowing company “to | 


such as that from International . : 
; | Bramalea, incorporated in 


1957, has acquired 5,615 acres 
of land in the Brampton-Malton 
jarea just north-west of To- 
ronto, Company is building an 
integrated residential, com- 
mercial and industrial develop- 
ment. 

Policy is to sell completely- 
serviced lots to independent 
|builders and company  sub- 
Two events of major impor- | *idiaries, while maintaining title 


tance to Dome Petroleum Ltd. | t© shopping centres, apartment 
|shareholders took place jn | Duildings and some industrial 


June/61, a company statement | facilities. 
reports. | In the initial development of 
They are: the industrial areas, company 
—Westcoast Transmission Co. | 85 attempted a induce sub- 
|commenced construction of its |St@ntial industria] organizations 
|crude oil pipeline to transport| bY offering to sell them land at 
|oil from northeast British Col- | minal or below cost prices. 
|umbia to Vancouver. When this) For example, 101 acres went 
to Northern Electric Co. for 


pipeline is completed in Dec./61, | 
: ’ | $37,501, 33 acres to Carrier Air 


Dome Pete’s daily oil production | a 

|should increase by some 50% Conditioning (Canada) Ltd., for 

from shut-in potential at the | $1, 15% acres to Thomas J. Lip- 
|ton Ltd., for $1 per acre if Lip- 


Boundary Lake properties. : 
—A group of companies, with ton becomes. entitled to a deed 
by March 15/62. 


| Dome as the operator and major | 

| participant, decided to go ahead In all, cost to company of 

| with a co-operative drilling ef-|!@nds covered in agreements 
with Northern Electric and 


|fort on Melville Island in the 
| Canadian Arctic. | Carrier was $274,594 more than 
| The first test will be located | the agreed sales price, 
| at Winter Harbour on a 100,000- | Plans call for construction of 
|acre block out of Dome’s 2,-| 15 schools within the company’s 
377,000-acre holdings in the| Planning area. Company has al- 
Arctic Islands. A drilling rig | ready supplied land and funds 
|is currently being moved to the | for one $165,000 building while 
location where a 10,000-ft. well basis of cost allocation is still to 
is planned in this completely|be worked out for future 
untested, but highly potential, | 8clivols. 
oil and gas area. Major portions of cost of sew- 
Cost of the well is being shar- | #8¢, water, and road systems is 
ed by 10 different oil companies | tO be borne by the company. 
|and mining groups. Dome’s total| Here is comparison of major 
direct participating and car-| financial items: 
ried interest in the 100,000-acre | "*" **4 "ev: 9 
| drijling block is 26%. 
Additional highlights in the) _ hevses) 
first half year operations for the | ES ee béals 
| company include net oil produc- | re as ast: , 
tion of 553,841 bbl. (590,468)  wative expense .., 
bbl. same period last year); net | {Sir ee ---s+ , S8R0Re ag7Oeh 
gas sales of 3,216 million cu. ft.| Pro forma outstanding capi- 
(601 million cu. ft.). | talization will be $6 million 
| Operating profit, after operat-| 642% debentures and 887,638 
ing and administrative charges,|common shares. Upon payment | 
totaled $1,240,440 ($1,049,253!of all mortgages against the 
for first half, 1960). jcompany through proceeds of 
A $7 million, five-year term/| the new issue, the company will | 
| loan at 54% interest has been| have $11 million invested in the) 
negotiated and Dome's former| acquisition and development of | 
bank overdraft rettréed. its lands. i 


Dies Pete . 
Outlook 


‘Improves 





190 195° 
$ A 
Tete! income (mesily 
soles of land and 
862,718 
811,291 


834,350 
$55,963 
151,628 81,300 


330,302 309,460 
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STANCE gets ae there pa 


Use Long Distance often to bridge the gap between 
visits, to acknowledge orders, check deliveries. Only the 
Long Distance phone call gives you that persona/ connection 
that keeps customers; increases sales. 


agra tase 
| pl 


Our Long Distance representative will be glad to show you 
many ways of using Long Distance on a planned basis in your 
business. Call your Telephone Company business Office. 


meaner) TRANS-CANADA (BN>, TELEPHONE SYSTEM 


Nation wide Telecommunication Service 


Complete protection with one tough coat 


Contact your nearest Canadian Pittsburgh Industrial Sales 
office in Montreal, Toronto, Winnipeg or Vancouver. 


“Leadership in Chemical Coatings Through Research” 


PitrspurGH Paints 


CANADIAN(J PrTrseuRaH 
INDUSTRIES LIMITED 


Chemical Coatings « Ditzler Auto Finishes « Plastics 
*T.M. Reg.” 


DURACRON* Thermo-Setting Acrylic Enamels 


This distinctive creation of Pittsburgh research has demonstrated its great 
toughness, unusual hardness, superior adhesion, improved resistance to 
staining and corrosion—all in a one coat baking finish. 

Duracron enamels have given qutstanding performance on household 
appliances, metal furniture, cabinets, tile and siding. They even meet the 
punishing flexibility requirements of pre-coated and coiled galvanized iron, 
sheet steel or aluminum strip. In fact, for almost any metal finishing problem 
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pit C t Pri Sa id He adi £ y Up | CAMSTON | 
UMITED 
In other provinces, some fur- | coat, typical price range is $3,-|still moderate in price, costs |}small one, $395 and up for a ENGINEERS GENERAL CONTRACTORS LEASEHOLDS 
elt tock Disa ari lceaay hope sales will better last 300 to $4,500 compared with | about 10% more than it did | longer piece). But demand is 
9 August’s volume. | $4,200 to $6,000 a year ago. three months. ago. |limited for this “evening only” Specialists in Industrial, 
| fur. Commercial and Office 


“One thing that is cutting| But you can now buy a good Reason: U. S. exchange rate.' 
slightly into fur coat sales these | quality coat for as little as s $1, -|A good quality jacket retails for | 
. ‘ days is the trend toward cloth |900. }about $425. 

By BEATRICE RIDDELL fur coat manufacturer. __ | coats trimmed with big fur col-} ye new circular cutting tech-| 

This month may be your last| “When the next big fur crop | lars,” a Montreal department | .ioue¢ (with horizontal instead| Beaver 
ehancé to buy your wife a fur | becomes available late fall, auc- |store buyer told FP. “This is | 5+ ertical stripes) is still an im- 
coat at the lower-than-normal |tion prices will certainly be | not serious competition, but portant sales item. Main attrac- 
prices that have prevailed since | higher again, and retail prices | while the trend lasts it diverts | |i... ;, price — about $800 to 
early this year. | will climb as the new season | Some potential ‘all-fur’ custom-¢; 909 jess than a standard coat 

August fur sales (with reduc- | approaches,” he said. | ors"; ae, 'paid, of similar quality skins. Reason: 
tions up to 20%) have some Right now, retailers across | Here’s the present picture on | Lower labor costs. 
tempting buys, particularly in |the country are well into the |demand and retail prices: 


There is also limited demand 
| for kolinsky (expensive and still 
| new to the present generation), 
lermine, nutria, Russian gable 
(very expensive, appealing 

This is a hot item this year—| mostly to older women), Brazil- 
especially at the “budget” sales| ian otter and Russian broadtail 
level. “Today you can buy a! pear in supply). . ° 
full-length beaver for as little, Bev y 
as $300 — about $200 cheaper 
| than ever before,” a furrier told 
But this type of coat is not as| FP. (Top quality beaver costs 


New Ones Will. Cost More Bulldings for Sale or Lease 
Camston clients include such internationally-known names as 
Salada-Shirriff-Horsey, Columbia Records, Bell Telephone, 
Triangle Conduit & Cable, Burndy, BA Oil, Simpsons-Sears, 
505 EGLINTON AVENUE WEST, TORONTO HUdson 7-3611 
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mink, But prices are on the way 
up. 


traditional August sales, They'| 
are looking for brisk business. 










Reason: Raw fur market 
prices, weak in January, have 
been rising steadily. 

While? retail prices take a 
while to catch up, the reckoning 
is expected late fall or early 
next year as present stocks run | 


August sales (which start as | 
|early as July 10 these days) are 
normally as big in volume as 
January, exceeded only by Oc- 
| tober, November and December. 
|Often the bargains are not as 
| great’ as in the post-Christmas 


big a seller as expected. 
style doesn’t suit everybody,” 
retailer said. “Many women pre-| 
fer the standard coat that stays 
in fashion for years,” he said. 


Mink 


Still by far the biggest seller, 
mink. dropped 20% to 25% in 
price in the spring (FP, April 
15). Now there are some at- 
tractive buys particularly in 
mutation (pastel) and wild 
mink (light to dark brown). 


Mink stoles are especially big | 
|items and come as low as $300.) 
|For high quality, you will pay| 


| $700 and up. 





$900 to $1,100.) 


But growing European de-| 


mand is expected to push beaver 
prices up. 


Persian Lamb 





Competitive at all price levels | 
this fur has lost} 


with beaver, 


CAPITAL FUNDS 


out. clearance sales. But this year : : ; 
; : -quali * é |some of its l . ; 
Already some retail fur | may be an exception because of For - top-quality, full-length China mink, still popular and $300 to ach ae ae Bu Rend for Canadian Business 
prices have gone up, the result | the present price situation. ing well at the $900-and-up 
: j : | 
of discount on the Canadian) oO isrio fur men expect a Jevel. Black and gray are still} The I.A.C, Capital Loan Service pro- 


dollar (worth less at New York 
auctions), increased, demand 
and the run on existing sup- | 


| specially big flurry of buying — 
to beat the 3% provincial sales 
tax effective Sept. 1. This year, 


Defenee Contracts 


Department of Defence Production awarded 136 contracts, | 
each valued at $10,000 or more, for a total value ‘of $9.2 million | 





the fashion leaders but there is | 
bigger interest in brown lamb! 


this year. 





vides medium term funds for purposes 
of business expansion, mergers or other 
“special situations”. Funds are avail- 


plies stimulated by recent lower | 1506 of the quality: furs: will be | 
retail prices. included ‘if Augus during the first half of July. . . : 
2 gust collections | , : - ; anc mene 
“Stocks of pelts have been|and more of the big spenders| Eighteen contracts totaling $908,798 were for lease of com-| Lakoda able, without interference in management, and at terms to 
used up faster than expected,” | are expected to hurry home | munication circuits. Seven of these went to Canadian Pacific) 7), fur, natural sheared suit individual financial requirements. 


said Sidnéy Schipper, Toronto | from vacations to shop early. 


; | 
“It’s not that. the saving is so 








psychological effect of any tax 
'that makes the average buyer 
go to all sorts of trouble to 


Banana Rejects 


Banana rejects are going to 
turn up’as cereal flakes and flour 


| Railway Co., Ottawa, (total $403,465). 


Four contracts totaling $807,541 went to Shell Oil Co. of| 
Canada, Toronto, for petroleum products, Canadair Ltd., Mont- 


Other large contracts went to: Canadian Motorola Electronics | 
Co., Toronto, for error detecticn and correction equipment (two 
contracts totaling $683,024); Davie Shipbuilding Ltd., Lauzon, 





Alaska seal; was expected to be 


an important $1,000 to $1,500) 


It shows even the slightest | 
imperfection in the skins, creas- | 
es and marks, 





retailers agree. 


A copy of “Capital Loans for Canadian Business” 
a es “novelty” fur, but has dropped | will be forwarded upon request, Phone or 
; |great in beating the tax,” said | : : : , | J. Ay . Pp quest. 
Plant to Use locten! rebaiiets lek: t's! he ere Rice or Rar song giro aang engineering, supply and| sharply in demand — and in write your nearest 1.A.C. office or write direct to & 
: ; | Price. Dept. H, 1320 Graham Blvd., Montreal 16, — 


—, 


[ 


INDUSTRIAL ACCEPTANCE CORPORATION 








—once a new dehydrating plant | avoid it, oe nit baaiely othe . for docking and refitting ship ($600,000); —" The’ Yeeulls "You ean 'how-eat fi 
gets into operation in Jamaica. | What Ontario furriers fear is |Cossor Electrenics Ltd., Dartmouth, N.S., for sonobuoys ($438, ket’? littl 295, 
De Champs of Jamaica Ltd. a September slump. [oan and Stewart- -Warner Coup. ot Canta, Belleville, Ont., for | Jacket for as little as $ LIMITED 
will dehydrate bananas rejected Pr Sips: rst line test sets and accessories | ? , Ph edits IPME > ASING 
by shigters of the island’s fancy | c 10 smh 3% oe Sept. 1 Fifteen contracts of $10,000 or more each were placed by De-| | White Fox CAS ee ee CAREF AL, SQUIER MEENE: e 
export fruit, the Jamaica Indus- | ™@Y cut down on early autumn | tance Construction (1951) Ltd., in’ same period for total of $2.4) CAPITAL LOAN SERVICE 
trial Development Corp. says. sales — as has happened else- | million. Stoles in white fox are being 
It will ship cereal and flour, where with all kinds of asury Largest went to M. F. Schurman Co., Summerside, P.E.I., for | promoted this year ($200 for a 
made from the rejects, to Cana-|Consumer goods immediately | construction of extension to existing cantilever hangar, edge | 


after the introduction of a sales 





dian, Swedish, English, German =e ' lighting, roads, parking areas and aprons at Summierside ($1.7! 
and Swiss markets. ' tax,” said a Toronto retailer. illi 
million). 
Defence Production Contracts 
July 1-15 
Contractor Commodity Volue 
re $ 
Abbott Laboratories, Montreal, medical supplies ....0....5.....cebeeeeeweence 18,800 
| Accessories Manufacturers Lid., Montreal, ammunition components ... 70,650 
Adams Knitting, Co., Toronto, clothing ........%.0c.0e0000e 10,261 
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Admiral Sanitation Ltd., Scarborough, Ont., detergent .. 14,140 
Airtron Canada Litd., Renfrew Ont., electronic equipment 13,300 
Ss Ss Alberta Trailer Co, 1961, Calgary, rental of trailers ©... 00. cc cece eee eee eeee 40,524 
} Americah Hospital Supply Corp. (Canada), Port Credit, Ont., medicol equipment , 10,975 
Aqua-Lung of Canade, Hamilton, Ont., breathing opporatus ............-0. 0008 35,035 | 
| Atlantic Sugar Refineries Ltd., Holifax, sugor 12,408 
Atlas Instrument Corp., Toronte, oscilloscopes .... 11,098 
Atlas Steels Lid., Welland, Ont., steel bors .... 2... cc cece eee ee ence beetese 11,986 
| Automatic Electric Sales (Canada) itd., Ottewa, telephone sets, relay units and 
; subscriber's station equipMent ......05650 020 e cee eee eaed éeee'a 79,604 
Aviation Electric Utd., Montreal, spares for aircraft oxygen equipment, " “gircrott 
( evdadco | instruments, aircraft ferged aluminum wheels 111,599 | 
| M. L. Boxter Lid., Toronto, excavators ............ 159,887 
Bel!l-Craig Pharmaceuticals, Teronto, medical supplies. ........666 6. c ese e ee eeene 13,350 
Bell Telephone Co. of Canada, Montrecol, technical representative, lease of com- 
munication circuits, installation telecommunication circuits .......-.-.-0+s508 419,153 
* @ Ben's 166. Mallen, BIOEE oss c0ccss ac eeve Toca VRab Rp ings cghewh> os dberteres 16,180 
ministration British Columbia Telephone.Co., Vancouver, lease of communication circuits ...... 82,927 | 
Caldwell Linen Mills Ltd., Montreal, SURGES 5 on dd cc ugilele ts os creas’. 11,741 | 
Canadair Lid., Montreal, ‘design engineering, supply and fitment of instrumentation 7e1,008 
to aircraft Pee reer are c eases s sda es recres essen secre nt eet gun eneesseseers ‘ | 
Canadian Car Co., Fort William, Ont., airframe spares ........6-000000e 12,274 | 
Canadian Curtiss-Wright Ltd., Toronto, propeller spores 32,138 
Canodian Design Service Co., Toronto, map draughting and negative production of 
- 
me topographical map sheets bc Desc UEGES CARTS CUES ARLES C80 thea one 21,721 
Original always controlled | Canadian Fairbanks-Morse Co., Montreal, technical representative ........6-s+08 44,128 
‘ ae | spenee General Electric Co., Cobourg, Ont., live mine components ..........+. a 
‘anadion Marconi Co., Montreal, electronic tubes «2.2... 66 - cee ee eee reneeneene ’ 
copies are used for opinions Canadian Motorola Electronics Co., Toronte, error detection and correction equipment 683,024 
Canadian National Railway Co., Ottawa, lease of communication circuits ...... eae 
2. 2 Canadian Pacific Railway Co., Ottawa, lease of communication circuits ........+- é 
and fast executive action Collins Radio Co. of Canado, Toronto, maintenance spares for flight systems 37,562 
Computing Devices” of Canada Lid., Ottawa, technical representative, spectrometer 35,878 | 
Chrysler Corp. of Canado, Windsor, Ont., cargo trucks . 02... 0.6 e sec ue eens 48,829 
Davie Shipbuilding itd., Lauzon, Levis, Que., docking ond refitting of ship 600,000 
De Havilland Aircraft of Canada Lid., Toronto, aircraft propeller spares ..... 24,214 
Domac Technical Sales Lid., Ottawa, fest sets .... 0... ccec cc enneereseeeeenees 20,250 
PHOTO IMPORTING Domac Technical Sales Ltd., Oftewa, signal generators 13,500 
Dominion Dental Co., Toronto, dental equipment ..........cecceceeeeeneretbuee 19,455 
Dominion Textile Co., Montreal, sheets ....... 5. ccceseccrenenveseeeeeeeeeee 47,906 
AGENCIES mEep Duke Lown Equipment Lid., Burlington, Ont., lawn mowers ...4.-csceeweeecceeee 37,329 
E.M.1.-Cossor Electronics Lid., Dartmouth, N.S., somobuoys ..........seeeeeeeeee 438,814 
345 ADELAIDE ST. W TORONTO Electronic Materiels International Ltd., Ottawa, electronic components ...++e5+5 pry 12,240 
| Engineering Research Associates, Toronto, research contract 10,955 
Fabric Core Associates Lid., Edmonton, laundry servjces 2... 6... cceeewneeervens 20,000 
Field Aviation Co., Malton, Ont., airtraft spares .....0ee5 10,000 
| Finnie Mfg. Co., Montreal, tarpaulins 2... 6. cee cece en endeneerensneeeeeeenes 11,518 
| Furmon's Tasty’ Breed Ltd., Edmonton, bread .... q WS. 
H. S. Geliman & Co., Toronto, provision for weapons ‘system evaivetion, research suesel 
COMMGCE 2 cers vweepmeseetereeesereedesereseteeteeriovreneseressererseee ‘ 
A. P. Green Fire Brick Co., Weston, Ont., fire bricks 2... ca cece cece cece eeeenweee 56,128 
Hamstell Corp., Toronto, spare parts for anti-aircraft guns... 1... ssn ewweaenee 40,517 
Harrington Tool & Die Co., Montreal, spore ports for anti-aircraft gums ...+.e++0s 117,528 
Honeywell Controls Ltd., Toronfo, cable assemblies . aoe 15,938 
Somuel C. Hooker (Canada) Ltd., Montreal, servomechanisms ‘weining ‘aids oodsevece 45,539 | 
Hoover Co.,: Hamilton, Ont., ieigle RON. Ch cnt cab pe vchen 8 askinuiet sig 0 ge ene 66,106 
imperial Oil Lid., Ottawa, ‘boiler fuel’ Dead buat sveseaiieses (dhe Cases et es 20,036 
H Iniecta. Corp., Montreal, medical supplies .........4..+ee4seee r) 11,520 
F Instronics Ltd., Stittsville, Ont., harness for wireless sets .....+4. 38,716 
3 Inter City Baking ~Co., Toronto, bread ..... 6... c cence env anteeeesenes 10,925 
; International Business Machines Co., Ottawa, rental of office equipment . 44,115 
i Wolter Kidde & Co. of Canada, Montreal, fire fighting equipment ..... ° 30,505 
i Lofferty Bros. Ltd., Chipman, B.C., COOL ... cece eee c cence renee enerenenee Seecoe 193,000 
1 lagendyk & Co., Lachine, Que., painting of radomes ........ 60 ces cencveeee ° 11,360 
Machine Industries Lid., Longvevil, Que., spore ports for antinoirceaft guns ...6+- \ 19,597 
Magline of Canada Lid., Renfrew, Ont., magnesium trail snowshoes .....-..+046 103,176 
Mallery Battery Co. of ‘Canada, Vereate, botierdes 65 6 .ck sc acbh sc cede tee ecsass 15,186 
Manitobe Telephone System, Winnipeg, installation of telecommunication equipment 66,475 
McGovin Sales Lid., Victorla, B.C., bread 2... cece c eee eee tree eee ennee 16,249 
D. W. & ®. A. Mills Lid., Minto, N.B., coal 6... cece ce been tere eeeeeees 64,380 
Chos. Niedmer's Sons Lid., Coaticook, Que., fire fighting equipment .. is 10,617 
North Sydney Marine Roilway Co., North Sydney, N.S., docking, refitting of ‘hip es 73,000 
Northern Alberta Dairy Pool Lid., Edmenion, dairy protiucts 27,109 
Northern Electric Co., Ottawa, teletype ee a oe PY 85,376 
Northern Radio Mfg. Co., Ottawa, signal generators .. 37,088 
H Ontario Research Foundation, Toronto, research contract 18,000 
rl Paim Dairies Lid., Edmonton, dairy products ..........-0ebesersewwenees e 63,257 
Penzer Products Lid., St. Catharines, Ont.,- lifters ©... .. 6. +echessscneenee 37,200 
Philco Corp. of Canade, Den Mills, Ont., technica! represenjotives .....+ ° 62,706 
Plessey Co. of Canada, Montreal, harness for wireless sets -......--+-+56 ° 132,057 
Prot Royal Co-Operative Dairy, Annapolis Royal, N.S., doiry products ....-.+++ . 10,314 
RCA Victor Co., Montreat, repair, overhaul of electrical /electronic equipment ....+ 45,900 : 
Raytheon Canada Lid., Citowe,, sledireme JUNGR. Le a.n Sede epee oes cceccecce sean Wwonc eT u ) ‘ ce to WOT J 
Rollit Products Lid., Brockville, int., ammunition components ...... ‘ a , ° ‘ 
Rolls-Royce of Conada Lid., Mentreal, ateihae spores 25,000 > e Never before has office furniture been so 
Safety Supply Co., Halifax, carbon diexide ........... 55,000 : «fet oe . : . . ¢ a . 
Shell Oil Co. of Conada, Torente, petroleum products... 807,541 uniquely satisfying! Steelcase Flightline is a new experience in office living, New designs, new 
Stevenson & Kellogg Ltd., Toronto, weapons tysiem dvalva on ars ote ’ 
Stewart-Warner Corp. of Conoda, Belleville, Ont., first line test sets ond accessories , . a2 ae i og 
TMC. (Conede) 114, Dttawa, electronic equipment ....., eet. -0resasesp 81.410 materials, new ideas — artfully blended together to create offices nlike any you've ever known. You 
T.M.C. (Canada) Lid., Otfowa, transmitter 2... 66 cence cence eeeeneete goede 41,383 | a ss ° z ‘ 
Tamper Lid., Montreal, controllers for motor generolot set ...0.....ce cues bess. = 20,200 sit in comfort, surrounded by beauty, stimulated by the thoughtful efficiency that is so much a part 
Terry Machinery Co., Montreal, spores for auxiliary power plants ...++++. eees aoe 
Texece Canada Lid., Montrec!l, aviation turbine gasoline ........e-eeeeeeseers é 2 . e - 
Telunck Led: Brantlord, Ond., medith aupdlied. sovecnraccsicscccdsscvessss ss 11,334 of every Steelcase unit. Even the most hectic days become more pleasant — and a lot more produce 
Timmins Aviation Lid., Montreal, repair, everhau! of airframes, airframe components 3a ti Thi . th ki d f fh ih lah d c di S 1 4 M 1 
F. V. Topping Electronics Lid., Toronto, electronic equipment, exciters .......... ° ive, 1s 1s the kina ot office you e— - 
United Shoe Machinery Co. of Canada, Montreal, spare parts for anti-aircraft guns yy y ou 1avi and can, Canadian Stee: case Co,, Lt ., Don 1 s, Ont. 
; University of Ottawa, Otfawe, computation services ..... y 
Vancouver Tours & i ., Vancouver, transportation 12,000 ’ zs 7, eee 2 " a E 
Wabasso Cotton to naaeiaat’ dodanie 37,820 There's more. for you, free, a full-color folder describing Flightline..dust write Dept. F or call your Steelcase dealer. 
Weaver Coal Co,, Montreal, cool 6c... e ccc cece eee neeaenneeeaeeeeeteeene ° 
with S$. S. White Co. of Conede, Toronto, dentol equipment ...........-- 16,307 | 
Wilson Science Equipment Lid., Torente, Ont., supply and installation of laboratory a it 
er OP Se rere eee eee ’ ‘ 
American Credit Yarmouth Ice Cream & Dairy Co., Yermouth, N.S., dairy products exons buen ksan 10,258 | ° 
insu rance Defence Construction (1951) Ltd. Contracts — i i— : oo i ¢€ fs > Le. 
duly 1-15 
Controctor Werk Value . e ° ° 
The moment your joe is shipped, title passes...and your Canadian Built for Canadian Business 
credit risk begins. From that point on, the only. protection for Able Construction Co., Ottowa, cafeteria extension — Ottawe (Shirley Bay), Ont. 167,736 
your accounts receivable for all the working capital and profit wae Snenes. ents Montreal, exterior pointing of permanent married quarters 14.000 
mY MRRRETOEB, «14.6 0 oad a0 ON Hb Hs sae hs nha kad 050 sass ores cessoconretaeese le 
your product represents... is commercial credit insurance. An ACI Oynemte Construction tid., Torente, sepely end tnstelletion of slectrice! de-icing 
2 system for ngar door trocks on intermediate contilever hengaer — reen- < 
Jolich with new and broader coverage, | is your soundest way to MeAMAMERLSTT Pee entree, Poche cceccircechvanctecs desseses 11,022 | LOOK FOR STEELCASE AT THESE LEADING DEALERS: 
rescue profits that could otherwise be John Ter Heor, ogee Ont., exterior painting of permanent married quart: m1? et 
s —Rockcliffe, Ont. : — eT ans Sawes tae opt ve > 
Sound ‘market e: ion, too, is a major benefit of American | inter-City Building Industries Ltd., Winnipeg, construction ond finishing of an ex- BELLEVILLE, ONT. LONDON, ONT. NIAGARA FALLS, ONT. REGINA, SASK. TORONTO, ONT. 
Credit Insurance, You can confidently a d more good customers, | tension, to existing fire, holl —, Winnipes 14,230 O'Neil Sates Lid. Hay Stationery Limited Pieter wontiurltey Eo. Commercial Printers Ltd.,$ Dikction Cites Wai: 
ot more to present customers, Today, as for 68 years, an ACI pee ey Co., Penticton, B.C., construction of access reed ond fencing— 1.aie 115 Front St 151 York St 681 Queen St 125 Hamilton St 900 Ray St 
> amloops, < ‘ bane 4, | . ez = ~ . ¥< 
is important to sales rogress and financial Management. | W. Kuypers & Sons, Edmonton, supply ond instellotion ef weeping tile around feol- j Also Brantford and Welland SASKATOON, SASK. 
Poly Socnoteginl or the local office . |” ings ond woterpreofing permanent married quarters — Edmonton... ~ 19,808 | CALGARY, ALTA. GARVESS, ONT. Hazen Stationery &OfficeEquioment. tone eee 
ol sat hay 3 edi in nee i Malach Roofing & Flooring itd., Windsor, Ont., re- mang, of hangers ond leentes | F, W. Clark Company MONTREAL, QUE Kuhiman Straube Co., Lid, irs 2 7 y Equipme >-Ordinated B 
American r it insuran — Terbdy, Nfld. ......... Sohbet sos . . . 52,200 | 0.15th St a . ; . P.O. Box 358 ind Ave., and 22nd St. 1219 West Geornia St 
4 Morin & Plante Co., Verdun, Que., instollation of sirens — - hontreal 4 25,479 | om StS. Office Equipment Company c ! SUDBURY, ONT . : 
ars Ontarie Electrical Construction Co., Kingston, Ont., supoly end installation of elec Canada Limited CS aa Gs 
| 12 WAYS CREDIT INSURANCE pid tag 4 system for hanger door tracks on intermediate cantilever hongor eee ALTA. dans Uaiannhaiietel Minhens ee ae aro Ta Muirhead Statione eae 2, oases 
—Trenton int. 0 no'e be . . A a . 10,150 ‘arene Var usiness interiors . 7 . . nn Presto id. 9 Fim St Genera tationery Paper Lid 
; GAN HELP YOUR BUSINGSS Seay, Phillios Contracting Ltd., Sussex, N.B., grove! surfacing of roads and training orea i 11145-102nd Ave halt H ' 37 Murray St &0 Lombard Ave 
lts advantages are spelled out in a helpful ACT j —Gogetown, N.B ; whieh ian a 74,450 | TORONTO, ONT. 
for the asking. Write AMERICAN hn Fe ea Foy rer comin ot cones se Se eae. ¢ ene HALIFAX, N.S. MONTREAL, QUE. PETERBOROUGH, ONT. - Grand & Toy Ltd WINNIPEG 2, MAN. 
. ” f . P.E.1., construction of on extension to existing : ; aia ton Lt herhex ce Sune 8 Wellinaton St. Wi on Statior 
’ ! CRED? INDEMNITY COMPANY of New a contilever hanger, edgé-lighting, reads, perking areas ond aprons — Summer- Baldwin-Beckwith Lid. John C, Preston Lid Peterborough Office Supply € ston St. W ¢, tationesy Cc 
a York, Dept.27 , Montreal. Sherbrooke, Quebec, dei PEG! Os tcvassss F ssp utvaeuscts cphtcanis nano iee 1,662,021 106 Gottingen 1061 St. Alexander St. 404 Water St. Aiso at the Centre, Hamillen biclicedit Alen 
Arthur A. Voice Construction Co., Edmonton, extension of porking facilities — 
Toronto, Hamilton, Woodstock or Vancouver. ie aa te.006 | 
' e f ' é je Londine Zuccorini, Ottawa, construction, of biological evaluation building — Ottawa 
’ Genlstep. Bey) «2s cicodcvecchscccuoacesessdpcenescvaetasponncenee teste 179,000 
} ' ’ } 
; 
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Beaver 
Club 


Here is the monthly report 
by the fund manager: to the 
members of the Beaver Club 
on the fund’s operation: 


On Aug. 3 we sold 15 
shares Rapid Grip & Batten 
Ltd. class A at $10% and 
purchased 50 shares Rapid 
Grip ‘& Batten common at 
$6%. We now hold 65 com- 
mon shares with an average 
book value of $6.52. 

Our original ‘purchase of 
RGB was 15 common shares 
each of which was divided 
earlier this year into one 
class A cumulative partici- 
pating and one common. The 
¢lass A is to pay a 60c divi- 
dend in priority to the new 
common and participate 
equally with the common 
shares after they have re- 
ceived 60c, No dividends have 
yet been declared on the 
common. 

We have made the switch 
from class A to common and 
added further to our common 
holdings because the chances 
for appreciation in the price 
of the common appear much 
greater. 

No increase in the divi- 
dends on the A can be made 
until the common receives 
60c. A dividend of 60c on the 
common would bring its 
market up to about $12, an 
increase of over 70%. from 
the current level. From this 
point, any further increases 
in dividends would be the 
same for both shares and 
their prices would tend to 
move together. 

Of course, as long as the A 
Pays more than the common, 
it will command a higher 
price and until the 60c divi- 
dend is amply covered for 
both shares, the A will sell at 
some premium over the com- 
mon because of its preferred 
Position with respect to the 
first 60c. 

However, unless the com- 
pany has a permanent sei- 
back in its profits, the 
chances are it will soon com- 


The Beaver Club is a typical oper- 
ating investment club. It has 2@ meme 
bers. Its steck purchases and sales 
are decided by a professional investor. 

Stocks bought fer the Beaver Club 
are not necessarily suitable Yor all 
investment clubs. Beaver Club mem- 
bers are nearly all young and their 
incomes are quite substantial. They 
ean afford te take risks eof loss which 
age inappropriate for some clubs. 

The Beaver Ciub policy is quite 
definitely am aggressive search for 
attractive long-term growth invest- 
ments. —The Editor. 


9 
rm ANNOUNCEMENT em 


JOHN C. RUDOLPH, 
PRESIDENT, BANFF OIL LTD., 
CALGARY 


JOHN C. RUDOLPH 


The Board of Directors, Banff Oil Lid., 
Calgary, recently announced the June 
appointment of John C. Rudolph, Cal- 
gary, as President. 


Manager and Director, he replaces W. H. 
Hohag, Jr., who resigned on Janvary 1st, 
1960. The new President joined the com- 
pany in) 1954 as geologist in charge of 
exploration, and will continve to handle | 
that program. 


ee ANNOUNCEMENT 


- PEACOCK VICE-PRESIDENT 


} 
| 
Formerly General 


ee Oe 
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The iene purchase of this investment club. . . 


RAPID GRIP & BATTEN 


Beaver Still Ahead 


Changes in Market Value Per Dollar Invested 


+ «+ Than If They Had 


-10 |- -— 


| DBS 93-Stock Index 
} } 
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Index Each Month 
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TO JULY 31, the market value per dollar actually invested 
by the Beaver Club (including .$195.73 shown as debt with 
broker at that date) was $1.32 ¢ompared with $1.32 at April 
30/61. If instead of buying (and in some cases selling) the 
stocks it did, the club had been able to invest the same month- 


ly expenditure in the DBS inde 


x of 93 stocks, the market value 


of the fund at July 31 would have been only $1.23 per dollar 
invested. The net asset value of the fund was $1.41 per dollar 
invested as at July 31. An explanation of how the fund man- 
ager works out the comparison with the DBS index was con- 
tained in earlier report (FP, Dec. 8, 1956). 


mence dividend payments on 
the common. 

The distribution of the out- 
standing shares of this com- 
pany perhaps give some clue 
tc the explanation for the 
split in the old common and 
to future dividend policy. 

RGB has a smal] capitali- 
zation. There were only 126,- 
50C shares of common out- 
standing at Dec. 31/60 and 
although a public issue of 
shares was made in 1954, the 
majority of the stock is held 
privately. By splitting the 
sharés into non-voting class 


1960 which may indicate that 
the company is in a position 
to initiate dividends on the 
new common after paying 60c 
to the class A. 

Last year was the first for 
some time in which the 
steady annual increase in 
earnings was interrupted, as 
is indicated by the following 
record of earnings and divi- 
dends per share. 


Eorned 
1.71 
2.01 
1.79 


Paid 
-60 


-60 
-60 
-50 
-50 
40 


Beaver Club Monthly Statement 


AS AT JULY 31/61 


To July 31, each origin! Beaver Club member hod contributed $700.. 
This investment in the fund wos werth $1,000 at July 31. 


Ne. of Av. cost Market 
Shores per share per share 


Abitibi Power & Paper ...... oe lS 


Bralorne Pioneer 
British Columbia Power 
Canada Steamships 
Cdn, imperial Bank of Commerce 
Canodian Breweries 
Canadian Hydrocarbons 
Dominion Tar & Chemicol 
Gatineau Power 
Imperial Oil 
International Utilities 
Interprovincial Pipe Line 
Loblaw Cos. ‘B’ 
MacMillan, Bloedel & PR. ..... 
Massey-Ferguson : 
Maere COIR, cic ccscccscscces 
Nofenda Mines .......---e0+- 
Quebec Telephone 
Rapid Grip & Batten ‘A’ 

Do., new common 
Rio Algom Mines 
Soaloda-Shirriff-Horsey 
Steel Co. of Canada 
Steep Rock Iron Mines 
G. Tamblyn . 
Trans-Canoda Pipe Lines 


Deduct debit with broker 


Net asset valve 

Total contributions to date 

Net osset value per dollar invested 
No. of Beaver shores outstanding 
No. of shares purchosed July 1 (2 


No. of shores ovtstanding July 31 
Net asset value per Beaver share 
Aug. | poyment will purchase .. 


A and common, those who 
contro] the company are able 
to sell some of their holdings 
(class A) without weakening 
their control and _ voting 
power. 

If in fact they do sell class 
A shares, they will be 
anxious to re-establish the 
60c dividend on the common. 
The incentive to increase 
dividends further will not be 
as great since these must be 
shared with the class A. 

Earnings per share on the 
old common were $1.71 in 


seeeeweene 


Tetal 
Current 
Value 


$ 4 $ 

31.75 41% 624.38 
5.73 6.50 487.50 
36.28 34% 1,390.00 
45.00 59 $90.00 
48.28 68% 2,047.50 
33.68 50% 603.00 
10.08 10% 268.75 
8.87 19% 487.50 
32.50 37 370.00 
32.00 45% 1,128.12 
33.88 43% 875.00 
40.08 71% 2,137.50 

25.10 45 1,125.00 * 
11.98 17 425,00 
10,32 11% 568.75 
16.33 890.63 
49% 517.50 
45.50 430.00 
8.16 161.25 
5.34 101.25 
11,72 640.20 
3.50 776.25 
56.05 370.00 
6.55 420.00 
24.44 880.00 
215.00 


18,530.07 
195.73 


18,334.34 

12,982.76 

$1.4) 
ot June 30 865.6334 
0 x 4827) 9.6540 


875.2874 
$20.9467 


A774 shores 


Sales were up in 1960 but 
labor costs rose substantially. 
Labor problems continued to 
be serious: during the first 
half of 1961 but have recent- 
ly been settled. 

As a result of these dif- 
ficulties profits will probably 
be even lower for 1961 than 
in 1960 but there are good 
reasons for believing the 
earnings growth will be re- 
sumed now that labor prob- 
lems are settled and general 
business conditions have im- 
proved. 


Here’s Why Bobby-Sox Dolls. 


Get Fewer Dates This Summer 


Canada’s bobby-sox dolls are 
getting more burns than dates 
right now. . 

For them, this is a long hot 


summer. of daily beach parties 


(which are free) and - fewer 


RICHARD A. STIKEMAN, B.Comm., M.8.a. | 2@nCes (which cost money). 


Recently announced by W. P, Ferguson, 
President of Peacock Brothers Limited, is 
the appointment of Richard A. Stikeman 
as Vice-President of the Company. 

Mr. Stikeman graduated in Commerce | 
from McGill University and received his 


Reason is the lack of summer 


work for students and precious 


few spare dimes — even for a 


coke, 


Many of the 95,000 university 


te accept what’s offered (FP, 
April 15). 

The job gap is estimated by 
the National Employment Serv- 
ice at 25,000 student applicants 
against fewer than 10,000 sum- 
mer vacancies. 

But there’s more hope for 
graduates. Engineers, for in- 
stance, are being offered month- 
ly starting salaries ranging 
from $325 in B.C. to $425 in 
Ontario in general, about 


WO ee re ee 
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Tax Study May Answer 


Some Vexing Questions 


By NEVILLE NANKIVELL 


> Does Canada’s taxation struc- 
ture inhibit our economic 
growth? 

> Does it produce distortions 
and inefficiences in the alloca- 
tion of our resources? 

> Does it discriminate against 
channeling savings into nation- 
building investments? 

> Does it hamper competitive- 
ness of our export industries? 

The answers to these ques- 
tions should become more ap- 
parent within three years 
through a $60,000 Queen’s Uni- 
versity study on the effects of 
taxation on Canada’s economic 
growth. 

The study, which will begin 
next spring and. be completed 
by fall, 1964, is being financed 
by a Canadian Tax Foundation 
grant to Quéen’s Department of 
Economics and Political Science. 

The project, largest ever 
sponsored by the Foundation, 
will delve into these main 
topics: 
@ Trends in the public econo- | 
my in Canada, particularly re- 
lating to taxation. 

@ What determines rate and 
pattern of economic growth in 
Canada? What influence on this 
growth does taxation have? 

@ Taxation and personal sav- 
ing. 

@ Taxation and corporate sav- 
ing and investment, 

@ Taxation and structure of 
Canadian industry. 
@ Taxation and investment in| 
research, 

@ Definitions of income in the 
tax structure and economit 
effects of various definitions 
(What’s income? What's capital 
gain?). 

@ Special tax treatments in 
Canada and relation to econo- 


resources. 


Federal, provincial and mu- 
nicipal taxes will be studied as 
a whole package. 

There is no capital gains tax 
in Canada, but dividing line be- 
tween income and capital gains 
has ‘shifted in last decade and 
more transactions are now 
treated as producing income. 

What's the effect of this on 
saving and investment? 

This is the sort of question the 
Queen’s research team hopes to 
answer. 

Here are other studies under 
way by, Canadian Tax Founda- 
tion, results of which may be 
available soon: 
> Tax incentives for exporters 
in other countries. This is ex- 
pected to be completed shortly 
and is being prepared by Prof. 
Milton Moore,, University of 
British Columbia, and Gerald E. 
Hoy, research associate, Cana- 
dian Tax Foundation. 
> Tax incidence in Canada — 
Prof: Irving Goffman, Univer- 
sity of Florida. 
> Taxation in the petroleum in- 
dustry — a series of studies on 
various aspects, should be com- 
pleted. by end of this year. 
Jacques Barbeau, Foundation’s 
Director of Research, is super- 
vising. 
> Co-operatives and taxation — 
Dr. Craig Mclvor, of McMaster 
University, Hamilton, is bring- 
ing his 1959 study on this up to 
date. Subject will be discussed 
at the Foundation’s annual con- 
ference in Montreal, Nov. 20-22. 


DITTO NEW LINE 


Ditto of Canada Ltd., has ac- 
quired certain assets of C. F. 
Pease Co., and, as a result, has| 
line of} 


started distributing a 


whiteprint (Diazo) and blueprint 
line of white- 
printing and blueprinting equip- 
‘ integrated with 
mic growth and allocation of | other Ditto products at sales level 


products. New 
be 


ment will 


as quickly as possible. 


Newb Life in Film Commercials 
But Popcorn More Profitable 


By RAY MAGLADRY 


Film commercials for movie- 
house showing are becoming 
more popular with advertisers 
looking for national coverage. 

But total volume of the 
media remains relatively small. 

As a revenue source for 
theatres, it’s dwarfed by sales 
of candy and popcorn. 

Drive-in theatre audiences— 
auto-driving families to a large 
extent — are the best market, 
advertisers say. The drive-ins 
are also the more receptive to | 
| use of commercial shorts. 

But in the much larger reg- 
ular theatre field, some big 
chains refuse to accept advertis- | 
ing films — usually on the 
grounds that “it wouldn’t be 
fair to a captive audience which 
has come to be entertained.” 


more commercial film business, 
somewhere over $75,000 a year. 

There is a major hurdle of 
opposition facing advertising 
shorts among some big oper- 
ators. 

Famous Players, the biggest 
chain, normally does not accept 
such films although it has made 
at least one exception recently 
when it handled an Algoma 
Steel picture for distribution to 
some 800 theatres. 


Odeon Theatres Lid. has a 
dual policy. 

It takes them for its drive-in 
locations, but not for regular 
houses. ‘ 

Until three years ago, it ac- 
cepted them in all theatres but 
a combination of poor public re- 
action plus the smallness of rev- 
enue led to dropping them in 


Revenue to regular theatres regular downtown theatres, an | 


from commercial showings was | °fficial says. 
just over $73,000 or 0.6% of 
revenue other than from admis- 
sions in 1959, last year tabu- 


“Longer intermissions at| 
: by DBS. 


drive-ins make’ commercials 
more acceptable there,” he says. 


The film shorts fall into two 
categories: Local spot announce- 
ments running up to one minute 
and national advertiser color| 
films running to three minutes. | 


It was $74,500 or 2.4% for 
drive-in theatres. 

“Our business is growing, es- 
pecially in the national field,” 
Fred Stinson of Ad-Films Ltd. | 
says. 
| His firm, part of an interna-| 
| tional group, is the major dis- 
= of commercial films to 


Sales Executives 
Elect Vaughan 


W. E. Vaughan has been elect- | 
ed president of the National Sales 
Executives Club of Toronto, suc- 
ceeding George Munro. 

He is district manager for 
Firestone Tire & Rubber Co. of 
| Canada. 

Vice-presidents are G. A. Pat- 
erson, A. R- Monteith, I O. 


theatres in Canada. 

But the Canadian market for 
such films is nothing like those 
of European countries where 
this advertising medium has 
been a big factor for many 
| years, he says. 

The growth of outdoor thea- 
tres has provided a stimulus, 
Stinson says. 


Over 250 such theatres most- | 
ly handle first-run features and|C. Laird, J. C. Tweedy, H: W. 
cation to a family audience. Young, A. S. Rocke, J. B. Lambe 
and C. A. Nugent are directors. 

Although regular theatres/} Ss Fursman is secretary, R. A. 
outnumber them about five-to- Hopkinson, treasurer, and Alf 
one, the drive-in houses do Watson, historian. 


A. E. Harrison, M. K. Patey, 
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SSIS ANNOUNCEMENT SERENE 
B OF M*ECONOMIST 

NAMED 


4. FE. TOTEN 


The Bank of Mentreal has announced 
the appointment of John E. Toten as eco- 
nomic adviser, succeeding the late Edward 
A. Walton. He hos been associate eco- 
nomic adviser for the past twe yeers. 
Mr. Teten was born in London, Ont. 


| where he joined the B of M in 1935, 


later serving at a number of offices in 
Ontorio and Quebec, He became secre- 
tary to the president in 1951, and assist. 
ant manager, Drummond and St. Cathe 
erine streets branch, Montreol, in 1953, 
In 1955, he made an extensive study of 
the Canadian service industries on behalf 
of the Gordon Commission. 

‘He was subsequently assistant manager 
at Hamilton, Ont., and an assistant 
superintendent of the bank's western 
credit department ot the head office 
before becoming associate economic ad- 
viser in September, 1959. 


Canada Packers 


| Prospects Good 


Sales of Canada Packers Lid., 
Toronto, so far this fiscal year 
favorably with last 
year, President W. F. McLean 
said at the annual meeting. 

Prospects for this year are 
| good, the president stated. 
| Company earned $4.7 million 
| ($3.89 per class A and B share) 
lon sales of $545 million in year 
ending March 29/61. 


CANADA THE NORTHERN WAY 


different per- 


sonalities... different lives... holding various positions... making 
numerous products...but all linked together by acommon bond asa 
member of the Northern Electric family, in the design, manufacture, 
and installation of a large proportion of Canada’s telephone com- 
munication systems and equipment. ee They produce all types of 
electrical wire and cable for communication and power trans- 


mission, and distribute a complete line of electrical 


apparatus and» 


Steet Loans i pine aes ma etme ly Be 


Master's degree in Business Administra- | students now on the loose need 

tion from Harvard. Joining the Company 'work in specia) fields to! $25 more than in 1960. 

maaree eae Dc ag al ve: | Sraduate, Most of these have} Graduate engineers in the 

1959. As Vice-President, Mr, Stikeman, been absorbed. U.S. are receiving in the vicin- 

wouene yoareng ee. yey a ee | But students who need money |ity. of $550, which also rep- 
: ; are finding that, instead of get-|resenis a $25 increase over 


officer in th | Canadia . 
en in the Royal Co n Novy ting what they want, they have 1960. 


supplies. Mf At Northern Electric, product research and develop- 
ment never stops, and continuing progress is made in the 


communication, electrical Northern Fiecfric 


wire and cable fields. 
; COMPANY LIMITED 
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Brought New Life 
To Lumber Town 


This i the story of how a 
young businessman revived an 
old sawmill that was closed in 
1955. as uneconomic and pro- 
duced 15 million board feet of 
lumber last year, and expects 
$1.8 million business in 1961/62. 

Jim Mathieu, 28, is the grand- 
son of a northwestern Ontario 

timber bar- 


MPP for the 
Rainy River 
district. 
s rm e| 
grand -| 
father cut} 
1,500 mil-| 
Slion board 
feet of tim-| 
ber in his! 
day. But he} 
closed the} 
*" ‘aa mill at Sa-| 
MATHIEU Pawe, 120) 

mi. west of 
the Lakehead, because the good | 
stands of timber near the, mill} 
had been cleared and operation | 
with old-style equipment that | 
Was on hand had become un-| 
economic, 

Young Jim Mathieu had grad- 
uated in business administra- 
tion from Bradlay College, IIL., 
in 1956, was looking for a job. 

All he knew of the woods was 
what he’d heard in family talk. 
His father had moved to Chi- 
cago in 1938 to enter the retail 
lumber business. 

A visit to the J. A. Mathieu | 
estate near Fort Frances ex-| 
posed him to the enthusiasms of 
the old timber baron. 

The suggestion of renewing 
Sapawe, with the experience 
and financial backing of ‘his 
grandfather to call on, took hold | 
on him. 

He moved methodically and 





28-year record from any 
Investment Dealer or Broker 
or mail this te 


CALVIN BULLOCK 


507 PLACE D'ARMES, MONTREAL 


Count Accurately 
at a 
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3 GLANCE 
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WRAPPERS 


it's easy to count money 
quickly and accurately 
with Tubular Coin 
Wrappers. All sizes. Your 
name imprinted if desired, 
Write for samples. 


NATIONAL 
PAPER GOODS 


Helifox ° Montreal Z Toronto 
Winnipeg « Vancouver 


er ANNOUNCEMENT 


PILOT INSURANCE 
DIRECTOR 


JAMES B. REDPATH 


James B. Redpath was elected to the 
Boord of Directors, Pilot Insurance Com- 
pony, Toronto, of a meeting held July 
26th. 

Mr, Redpoth is President and Director 
of Dome Mines lLid., Dome Exploration 
Canada Lid., Sigma Mines Litd., Campbell 
Red ltoke Mines Lid., Vice-Pres. and Dir., 
Dome Petroleum lLtd., Matiogami lLoke 
Mines \id., and Dir., Canode Tungsten 
Mining Corp. Lid, end Canade Gos & 
Eneray Investments Lid. 


fast when he made up his mind. 


Visits to modern sawmills in 
Ontario, British Columbia and 
the U. S. provided ideas for the 
new operation. 


@ Today a sawmill erew of 34 
at the Jim Mathieu Ltd. mill 
use high-speed saws and me- 
chanica} log-handling equip- 
ment (total permanent staff is 
100). 


@ A chip plant makes use of 
edg‘ings and trim that once went 
up in smoke, 


@ The chips, blown directly 
from the mill to the Sapawe 
rail spur through a 600-ft. tube, 
are used by pulp and paper 
companies. 


@ An average of 2% boxcars 
a shift are filled now, and chip 
production in 1961 will hit 15,- 
000 tons, 


@ Pulpwood production has 
jumped from 7,000 cords in 
1958 (first year of production) 


ito 41,000 this year, should hit 


the planned figure of 45,000 in 
1962. 


With an eye to using all 
species of timber grown on the 
1,200 sq. mi. Sapawe limits, Jim 
Mathieu is considering a pop- 
lar plant. 

One of the first innovations: 
a 50-year reforestation program 
that replaces inferior species 
with spruce and red and white 
pine. 

The shaky old mill structure 


| that made for inaccurate sawing 


was replaced with a solid build- 
ing with high-level lighting. 


A new dry kiln is nearly 
complete. It will speed’ drying 
of lumber that must now wait 
three months in the open air 
before planing. 


At peak periods in winter, a 
woods force of 400 men uses a 
combination of horses and 
modern equipment. 


This mill has given new life 
to the small settlement that 
sprung up at Sapawe during 
days of the J. A. Mathieu mill 
operation. 


Jim Mathieu himself lives in 
the community, has just com- 
pleted a modest house in which 
native woods are used lavishly: 


“Nothing is more beautiful 
than wood well used,” he says. 
“The lumber industry has failed 
badly in not promoting its 
products as other building ma- 
terial producers have done.” 


One success factor has been 
Mathieu’s marketing. Using 
highway and rail transportation 
he sells 80% of his lumber in 
the U. S., as far south as Chi- 
cago. 


‘Company 
Reports 


Food 


MOUNT ROYAL DAIRIES & CO., 
Montreal, consolidated net profit de- 
clined 36.1% to $127,884 for year to 
March 31/61. 

Company early in 1961 acquired 
all outstanding stock of St. Alexan- 
der Dairy Etd., Longueuil, Que., for 
$700,000 (Fp, March 4). 


CONSOLIDATED INCOME ACCOUNT 


Years Ended Mar. 31: 1961 
Net oper, prof. 
Less: Loss sale f.a, 
Net earnings 
Less: Deprec, 
Interest . 
Amort. of disc., etc. 
Income taxes 
Net profit 
Less: Pref. divds. 
Common stk. divds. 
Amort,. of disc., etc. 
Supplus for year 83,879 
¢Charged to operations in 1961; charged 
to surplus in prior years. 
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Will $250,000 Transform a City’s East End? 


By LAUCHIE CHISHOLM 


MONTREAL (Staff) — The 
drab east end of Montreal’s St. 
Catherine St. is about to be 
transformed into a bright, gaily 
colored way with the accent on 
its French atmosphere. 


A committee, organized from 
among 400 business firms on 
the ¢three-mile stretch east 
from St. Lawrence Blvd., has 
started a campaign to change 
the face of the area. ‘ 

They call the 
“Operation 400”. 

The committee is spending 
$250,000 within a year on public 
contests, competitions among 
mural painters, parades and 
street dances. 

Behind the frivolity is a 
serious attempt to bring shop- 
pers and night-time crowds 


campaign 


Note—In 1960 taxes affected by $61,797 > 


and in 1961 by $57,613 by claiming capital 
cost allowances in excess of depreciation 
shown in accounts. 
Times Interest Earned: 
Before deprec. ..... ’ 
After deprec. ...... i 4.90 
Earnings per Share and Dividend Record: 


Paid 

Common: Earned . 
.. Paid ‘ *stk, 
“*In 1960, 3 stk, divds, of 1 cof. sh. .for 
each 50 com. shs, heid; in 1961, 4 stk. 
divds, of 3.com. shs. for ea, 100 com, shs. 
held. 
Shares o/s at Mar. 31: 
5% Pref., p.v. $25 . 

Common, n.p.v. 


CONS. BALANCE SHEET-—MAIN ITEMS 


As at Mar. 31: 

Cash & bonds 

Inventory 
Tetal curr. 

Fixed assetsi 

Goodwill, etc. 

Total assets . 

Bank loan ° 
Total curr, liab. .... 

Long-term debt 

Deprec, res. 

Capital stock 

Earned surplus 
$After deprec. of .. 1,959,754 a 
aDeprec. deducted from fixed assets in 

1961; included in liabilities in 1960 and 

1959. 
tCash only. 

Working capitel* .... 308,508 285,756 
*Excess curr. liab. over curr. assets. 
Contingent Liability—As at Mar. 31, 

1961, notes receivable discounted, amount- 

ed to $115,643. 

Note—Pro forma balance sheet at Mar. 
31, 1961, after giving effect to new financ- 
ing showed total assets of $5,056,149. Cur- 
rent assets were $1,155,261 including cash 
$540,327. Current liabilities were $1,134,959 
with bank loan of $106,720, leaving work- 
ing capital of $20,902, Capital stock stood 
at $1,958,912. 


22,000 
159,442 


22,000 
106,121 


back to a declining downtown 
area. 

This is a problem’ common to 
many cities. But east-end Mont- 
real is striving for an uncommon 
solution, 

“The district is French,” says 
Francois Pilon, committee 
chairman. “We want to make it 
a really French district.” 

At the moment a contest is 
being conducted on radio, tele- 
vision and in newspapers asking 
the public for suggested names 
for the district. Winner gets 
$1,000. 

In September, the committee 
will begin a program of street 
decoration along lines suggested 
by the name chosen. 

Experts will be available to 
ladvise the smaller shops on 
window display. 

Not all the merchants were 


wildly. enthusiastic about the 
idea of jazzing up their street, 
But Pilon says most of them 
now are. 

Fifty of the leaders met last 
week over breakfast. After- 
wards, they went calling on 
their business neighbors, 

“It may take a year or so be- 
fore our plan shows any re- 
sults,” says Pilon. 

“Yet, I think our district has 
good potential. We want to be- 
come known. 

“Then, when a tourist, or even 
a native Quebecer comes to 
Montreal, he will know that 
ours is the French quarter.” 


NEW AGENT 
Shadbolt Sales, Acton, Ont., is 
now southern Ontario agent for 
conduit fittings and other elec- 
trical equipment of Killark Elec- 
tric of Canada Ltd., Toronto. 
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MANUFACTURING 
Tanks 

Mine Cars 

Boilers 

Forging and General Repairs 


CANADIAN BROWN STEEL TANK 


COMPANY LIMITED pic 
BRANDON ) ~ MANITOBA 


SALES OFFICE 1385 St. Jomes St., Winnipeg, Manitoba 
MACKAY-MORTON LIMITED (Saskatchewan) Regina, Sask. 
CUMMING GALBRAITH LTD., Edmonten, Calgary, Albette 


OPERATING 
Machine Shop 

Boiler Shop 

Structural Steel and. 
Plate Fabricating Shop 


IRON WORK FOR 
Buildings — Wharves 

~ Ships — Mines 
Sawmills — Bridges 
Refineries” 


STEEL WAREHOUSES 
Plates, Angles, Sars, Structural, 
- Shafting and Re-inforcing Sied 


AIRLIFT FORCES must be kept ready to supply freedom’s needs, fast, anywhere on earth. Many types are needed. 
Above are three by: Lockheed. Top: the C-141—a huge, fast, long-range jet now being developed. Center: the famous 
prop-jet Hercules airlifter. Bottom: the JetStar—a compact jet transport for high-priority airlift missions. All three em- 
body advanced design principles that have grown out of Lockheed’s long and productive cargo airplane experience. 


LOCKHEED 


i wach wes 2 ten nn ohn Tn «Sins Sela aati <a "aoe aa ae One ot be ts 


en a 
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HELPING PROMOTE FREE WORLD SECURITY AND PROGRESS IN: ELECTRONICS, MISSILES, AIRCRAFT, NUCLEONICS, SATELLITES 
AND SPACE VEHICLES, ROCKET FUELS AND MOTORS, AIRCRAFT MAINTENANCE, AIRPORT MANAGEMENT, SHIPBUILDING, HEAVY 
CONSTRUCTION, STEEL FABRICATION AND CRANES. LOCKHEED AIRCRAFT CORPORATION, BURBANK, CALIFORNIA, U.S.A. 
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TRUCK FENDERS join boats as products of Lunenburg plant. 


ew Methods Revive 
Maritime Boat Town 


From Our Own Correspondent 
LUNENBURG, N.S. — Can- 


ada’s still-grewing boat busi- 
ness may help lead one Nova| 


Scotian town out of the dol- | 
| town’s main industry. About 35 


drums. 

Citizens of Mahone Bay (pop., 
1,000) aré hoping that new 
blood — the traditional remedy 
te buck up a staid business — 
will put the community back on 
the industrial map. 


It is located 60 mi. south of 


Halifax on the Atlantic cpast| en 


and si¥ miles from Lunenburg: 


Interest is currently centred 
on Industrial Shi e3 
wee was bought last February 
‘by Ameriean Boathuilding Corp. 
of Warwick, R.I. (FP, Feb. 18, 
1961) 


At one time there were four| 


busy shipyards in the town and 
over 30 fishing schooners sailed 


out of the port, But, except for 
brief war-time spurts, Mahone 
Bay hasn't really been busy in 
40 years. 


Industrial ‘Shipping the 


is 
men are now employed, but 
over 100 were on the payroll a 
few years ago when this was 
the largest manufacturer of 
molded plywood hulls in the 
world. 

Production dropped with the 
try of many new firms into 
the boat building business. 


The new owners predict a| 
2 million valume in 1962 and) 


§ million by 1965. To reach 
this peak the company may well 
be selling everything, including 


the proverbial kitchen sink. 


There will be a wider range 
of boats and expansion into 
fibre glass products such as 


THE IMPERIAL GUARANTEE AND ACCIDENT 
INSURANCE COMPANY OF CANADA 


NOTICE is hereby given that The Imperial Suaraniee and Accident 


Insurance Company of Canada hes received from 
egistry authorizing it to transact in 


Insurance, Ottawa, Certificate of 
Canada the —s of: 
ACHINERY 
in addition ta the class 
Dated at Torante, | 


for which it 
is 18th day o 


¢ Department of 


INSURANCE 


i already uy, reaistered. 


July, 1 
W. G. CHAPMAN, 
SpErereyy: 


THE BRITISH EMPIRE ASSURANCE COMPANY 


NOTICE is hereby given that The British Empire Assurance Company 
has received from the Department of Insurance, Ottawa, Certificate of 
Registry authorizing it to transact in Canada the business of: 


MACHINERY 


INSURANCE 


in addition to the classes for which it is already registered. 
Dated at Toronto, this 18th day of July, 1961. 


\ 


W. G. CHAPMAN 
Secretary. 


THE BRITISH AMERICA ASSURANCE COMPANY 


NOTICE is hereby given that The British America Assurance Company hos 
received from the Department of Insurance, Ottawa, amended Certificate of 
Registry authorizing it to transact in Canada the business of: 


FIRE INSURANCE, 
ACCIDENT INSURANCE, 


LIMITED HAIL INSURANCE, 
MACHINERY INSURANCE, 
PERSONAL PROPERTY INSURANCE, 
iY GLASS INSURANCE 

L PROPERTY = 


ne INSURAN 
earase i INSURANCE, 


rae NEE, 
om Lt Ya ey 


ond, in addition therete, 


ane 


eras BY VEHICLES INSURANEE, 
DAMAGE INSURANCE, 


and 


| WEATHER INSURANCE, 


limited te the imsurmiice of the same property o¢ is insured against the risk 


of fire under @ policy of the Company. 


Dated at Toronto, this 18th day of July, 1961. 


(Amounts in thousands of dollars) 


NAME OF BANK Gold & 


Royal 
Nationale .....++ Ose eenerereseereseeeesere 
Mercantile 


Ww. G. CHAPMAN, Secretory. 


Gov. and 
bk. notes 
other 
than Cdn. 
$ 


Notes & 
Geld é& deposits 
coin outside with Bk. 
Canada of Can. 

$ s 


57 189,491 
271 96,152 
2 103,846 
32,184 
211,538 
197,858 
52,539 
1,130 


1,120 884,738 37,860 


4,722 
4.015 
4,053 
dhe 740 
118 
672 


5,851 
17,378 
1,071 
30 


Deposits 
by Govt. 
currency 


26,084 
a 
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Total cccscccccccrengsecerececccsevessrcescccseseses 








Dep. with with oth. 

oth. banks bks. in cur- 
in Cdn. 
or 


1,232 


sinks, toilet bowls and other 
products as well as boat hulls. 

Boat production across the 
continent is estimated by one 
source to be running 40% ply- 
wood and 60% fibre glass. But 
in Canada the trend seems to 
be about 80% fibre glass. 

The industry expects an even 
bigger volume and increase in 
sales, but it is no longer a sdil- 
er’s market, The honeymoon is 
over. 

Price, quality and delivery 
dates are all-important. 

Previously, Industrial Ship- 
ping had produced molded ply- 
wood hulls only, averaging 
about 15 ft. American Boat has 
manufactured fibre glass hulls 
in the U. S. since 1945. 

Molds are expensive, run from 
$600 to $30,000. Some molds 
developed in Warwick will be 
shipped to Mahone Bay. 

The takeover by the new 


| owners was too far advanced in 


the season to modify the entire 
line for 1961. But two new fibre 
glass models were introduced. 
Other units were restyled. 
The big change will came in 
1962. : 
About 100 units of the‘ new 


| 17-ft. fibre glass Faleon ate ex- 


pected to be shipped from Ma- 
hone Bay in 1961. 

This is an International class 
sail boat designed by company 
engineers and is also in produc- 
tion at Warwick. It retails for 
$1,285 less sails. 

A late starter is the 17- tt. | 
fibre glass outboard cruiser. 
First water trials were held at 
Mahone Bay recently. | 

This is an éntirely new de-| 
sign and is expected to be a| 
volume seller next year. {it} 
sleeps two, is mahogany 
trimmed, and priced at $1,987. 

Exports of unfinished hulls to 
world markets including the 
U. S., Trinidad, Belgium and the 
U. K. will continue. Next year 
dealers will be offered a choice 
of 19 models. A price spread 
from $95 to approximately $36,- 
900 will fit the beginner’s 
budget or the well heeled ex- 
ecutive. 


Less expensive models will be 
stockpiled, production ef big- 
ger boats will depend on orders. 


lded plywood models of 
bireh er mahogany start with 
an 11,5-ft, outboard and go to a 
28-ft. sailer. 

Bight fibre glass designs start 
with a 7-ft. | yd that can be 
stowed in the transom of the 
largest beat, the 40-ft. Black Is- 
land yawl. The 32-ft. Galaxy 
sloop will also be built. This 
will be the first time’ fibre glass 
hulls of this size have been 
manufaetured in Canada. 
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Truck Brokers Make Start, | 


Independents 


From Our Own Correspondent 
CALGARY — A million-ton 
gravel contract is providing a 
good start for the dump truck- 
ers in a brokerage business here 
(FP, June 21). 
“Right now we've got more 


More trimming and an im- 
proved epoxy paint finish are 
expected to land a larger share 
of the market, An upholstering 
shop is a recent addition. 

A complete line of customiz- 
ed marine hardware will be 
made in Mahone Bay for next 
year. Rough castings will be 
bought, then polished and 
chrome plated at the plant. 

Two separate sales divisions 
have been set up. George Nauss 
heads molded plywood sales and 
William Lover is sales manager 
of the fibre glass line. 

Freight, a perennial headache 
for Maritime firms, is being 
attacked realistically ‘to pare 
costs. 

Employees have built a spe- 
cial 30-ft. trailer to carry hulls 
to a warehouse in Woodbridge, 
Ont., to supply dealers faster. 
The trailer will return with 
veneers and other raw mae 
terials. 

Eventually, perhaps by late 
1962, melded plywead hulls will 
be finished at Woodbridge with 
parts shipped from Mahone Bay, 

Advantages are that uncom- 

leted boats can be shipped in 
urge? quantities and cheaper. 

At peak periods less stock of 
finished units will be required 
and orders can be completed 
and shipped as received. 

The Mahone Bay plant con- 
tains over 20,000 sq, ft. and is 
too large. Production will be 
cénsolidated and the balance 
will be converted into an indus- 
trial park. 

Three concrete block build- 
ings built in 1957 will be rented 
next October. They average 50 
ft. by 150 ft. and are sprink- 
lered and heated. Tenants will 
have the use of the trailer ‘to 
reach markets. 

George W. McVay, managing 
director of Industrial Shipping, 
is a CPA and a registered engi- 
neer. He is also a director of 
American Boat. 

The parent firm was formed 
when several small manufactur- 
ers amalgamated ‘in 1954. Boat 
building experience goes back 
over 20 years, The Greenwich 
Bay shipyard at Warwick is a 
subsidiary and handles yacht 
storage and repairs. 

The move te Nova Seotia 
happened when the U. 8, firm 
went looking for additional 
production fagilities preferably 
in a marine line. 

A specialist firm, Corporate 
Growth Consultants, of New 
York, checked the history of 300 
companies that could be bought. 
The Nova Seotian fiym seemed 
|to be a natural. 

Industrial Shipping was or- 
ganized in 1948 by Nova Scotia 
| industrialist Ralph Bell using 
| war-time developed facilities. 

The plant was destroyed by 
fire in 1956. It was rebuilt and 
doubled in size with the assis- 
tance of Industrial Estates Ltd. 
The boat company was sold to a 
group of Halifax businessmen in 
1958 when manager Brig. Roy 
died unexpectedly. 

The new owners are planning 
an entirely new line of non- 
marine fibreglass products 
which may later include other 
materials. Some are just on the 
design board. Others are still in 
the hush hush stage. 

Truck fenders for the re- 
placement market are now 
available, Distribution will be 
tonfined to the Atlantic prov- 
inces and the price is competi- 
tive with steel, Advantages are 
no rusting... no painting and 
easy repairing. 

Coloured toilet bowls, sinks, 
bath tubs and molded counter 
taps fer homes and stores are 
expeéted to reach consumer 
markets in the next 12 months. 

Over 75 employees will be 
employed at peak periods in the 
next two years. 


Still Dubious: 


than we can handle,” says Dave 
Dover who, with A. R. ‘Bud’ 
Hunter, started Reata Trucking 
Ltd, 


Reata provides the jobs for 
its 20 trucks in the plan, facili- 
ties for repairs, parts and fuel 
at cost, and handles the admin- 
istration — for a gross fee vary- 
ing from 5% to 10% depending 
on the volume hauled. 


“We've had little difficulty 
with our plan,” says Dover, “and 
right now we are working 20 
hours a day.” 


“There hasn’t been any com- 
plaint so far as carrying out our 
contract with Standard Gravel 
and Surfacing of Canada Ltd. is 
concerned.” 


Reata officials feel confident 
that, when a few kinks are 
worked out, they will-do better. 


Not so, say several truckers 
of the Alberta Motor Transport 
Association, 


They oppose the plan and 
believe the trucker brokerage 
business is not here to stay. 


“The Reata people are lucky 
they have a contract and the 
good construction weather has 
helped,” one AMTA member 
told FP. 

“Most of us can do the same 
thing Resta is doing — only 
each trucker works for himealt 
independently.” 
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You are cordially invited 


to the 


THE FINANCIAL POST 


SECOND NATIONAL 


NORTHE 


CONFERENCE 
to be held September 13th to I5th, 1961 


EDMONTON, 


Internationally 


petra. 


at the | 
MACDONALD HOTEL 
ALBERTA, 


power, cent g, 


istributing, 
a will attend this ucaat event. 


uiries and r 
ational No 


Second 


Office Box 71, Edmonton, Alberta. 
Sponsored by: 
The Alberta and Northwest Chamber of Mines 


and 


RN DEVELOPMENT 


CANADA 


representatives of mining, 
man 
on, research and government in- 


ufacturing, 


registration: G. C. Hamilton, Chairman, 
ern Development Conference, Post 


The Edmonton Chamber of Commerce 


CHANGE OF NAME 
Name of Canada Vulcanizer & 
Equipment Ca, London, Ont., has 
been changed to Unifin Lid. At 
start of year, firm decided to 
terminate its activities in tire 


service equipment field and to 
give more emphasis and exclusive 
attention to another division of 
the firm, Unifin Tube Co. An 
aggressive product development 
and diversification program is 


planned in the specialty heat 
transfer field. Exploitation of exe 
port markets will play important¢ 
part in future plans. Firm is sube 
sidiary of Calumet & Hecla Ine, 
Chicago. 


B.C. Electric's. 360kv Bundie Conductor Transmission Line — Bridge River to Cheekye, British Columbia. 


{ TOP British Columbia's mighty Coast Range 


upon greatness in the truest 


one looks out 


sense of the word, Majestic peaks, tall pines and 


now too, in keeping with the 20th century, the big 


electrical transmission 


towers. Such structures as 


these have become landmarks in many of western 


Canada’s remotest terrains, the 


symbol of industry's 


ASSETS 


Prov. 
Gev. 
See. 


Gev. Dom, Gev. 
Municipal 
Sec. 

& 

39,601 
19,154 
28,343 
14,791 
43,769 
45,674 
16,284 
7,019 17 


207,633 


Other Caliand 

Cdn. 

Sec. 
s 


Securities 
oth. than 
Cdn. Miges. in Can. 

s $ s 
69,046 
24,655 
26,107 
1,747 
48,981 
71,429 
18,217 
934 


261,116 


67,755 
48,686 
47,377 

8,605 
98.138 
175,453 : 
9.356 25,231 
266 a @ibs 
455,636 957,822 


Other deposits 
im currencies 
oth. 7 Can. 


short hans 


Bk. of Can. 


continued 


me 30, 1961, Shown by Monthly Returns to Minister of Fi Finance 


Cant 
and short 
loans out- 
ane ee. 


Loans 
te Cdn. 
Prov. Gov. 


Loans 
te muni- 
cipalities 

% 


~ 56,626 
21,898 
21,074 
17,670 
50,109 
52,934 


Adv. from Acceptances, 
guarantees and 


letters of credit 
69,424 


Other car- 
rent loans 
in Can. 


march to, and across new frontiers. 


- 


@ Here we 


illustrate a portion of one of the transmission lines 


built by-Hume & Rumble as part of its contribution 


to the orderly harnessing of the Bridge River by 


B.C. Electric. 


€ Hume & Rumble is proud of the 


important role it is called upon to play in bringing 


more power to western Canada’s 


expanding industrial development, 


Other 
current 
loans out- 
oo 


118,517 
205,157 
56,646 


Nencur- Bank 


Tent loans 


168,137 
250,318 
431 
43,937 


“943,193 


Other 
habilities 


8 
12,363 
10,719 

8,527 

1,787 
11,017 
18,774 

2,480 

61 


5,748 


ee 


Sharesand 
loans to 
eoeaeeee corporations of credit 

5 5 


Other 
assets 


5 
1,172 
1,055 

265 


434 
1,715 
665 
106 
779 


6,251 


Letters 


$s 


Undivided 
Profits at latest 
fiscal oper end 


1,181 


Total 
Ha bdilities 


5 
3,713,774 
2,121/419 
tenant 


377,640 
£318,101 
348 


‘Es 


ane 
17,920,0@ 
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Dividend Payments Up 
In First Hight Months 


Canadian dividend payments 
and declarations for the first 
eight months of this year are up 
1.3% on like period in 1960. 

Final totals for the first seven 
months plus preliminary figures 
for Aug./61 bring this year’s 
total to $541.4 million ($534.3 
million in 1960). 

Aug./61 total so far is down 
1.3% to $42.7 million on 134 
issues ($43.3 million on 173 is- 
sues). Some increase in Aug./61 
total is almost certain as declar- 
ations are usually made later in 
the month. 

Three of the four groups, in- 
dustrials and public utilities, 
oils, and financial institutions, 
are paying more this month. 
Mines payout is down sharply. 

Total for the industrials and 
public utilities group so far is 
up 6.7% to $30.1 million ($28.2 
million) on 106 (125) -issues. 

Payments and declarations by 
the oils group are up 7.3% to 


$2.2 million ($2 million) on} 


| Mexican Lt. 


four (three) issues. 
Payout by financial institu- 
tions is up 3.2% to $10.2 million 


($9.9 million) on 23 (41) issues. | 


Mining group payment is 
$150,000 ($3.1 million) on one 
(four) issue. Last year’s total 
was swelled by Denison Mines’ 
initial payment of $2.2 million 
and Ventures’ $600,000 payout. 

Here is list of payments for 
August as compiled by FP from 
records available to Aug. 4: 


Monthly Dividends 


1961 1960 
s 

74,552,973 
41,501,803 
97,313,615 
65,336,685 
35,639,971 

105,742,984 
70,997,316 
43,274,234 


534,359,581 


$ 
75,540,860 
47,604,411 
95,035,916 
64,994,919 
35,730,442 
105,879,657 
73,938,090 
42,701,870 


541,426,165 


January 
February .. 
March .... 

April .... 

May 

JUNE ..ceeese 
July . 
AUBust ccccccsecs 


Industrials and Utilities 
Rate Date Amount 


8 $ 
56q 31 634,039 


70,313 
91,250 
30 


Company: 


Aluminium 4)% pf. .. 
Anglo cas. Tel. 

41% pf. ..00% 

Do. $2.90 pf. 

Anthes Imp. Pit pf. 
Do. 54% ser, A «ss 
Argus Corp. B pf. ... . 

Atlas .Steels . 


1,545,551 
50,000 


Cochrane-Dun, 
Conduits og 


Steel & Coal... . 
Tar 


Dom, 
Dom. 


.06 
pf 1,12iq 
1,25 
1 


A 
Freiman, A. J. 44% 
Gen, Steel Wares pid, 
Globe Env, ‘ 
Gt. West CoalA ....... 
Hamilton Cot. pfd. ... 
Holt Renfrew com. 
Howard Smith Pap, 

pf. 

Hudson Bay Co. . 
Interior Brew. A ..... .134 
— Tug & Barge 


Kelly, Douglas A .06iq 

Levy Ind. 7% Ist pf. A 334 

Lido Biscuit 

Lr. St. Law. Pwr. pf. 2a 
-16q 


| M.R.A. Holdings A .. 


Do. pfd. 
Macleod’s pf 
McCabe Grain com, 
Marven’s Ltd. A .. 

& Pr. 
pfd. 


Minas Bas. P. & P. 
Minn, & Ont. Pap. 
Mussens: Can, Ltd 
N, W. Utilities 4% pf, 
Ont. Steel Prod. 

Do. pfd. 
Penmans 


Sq 

stk, div. seree 
-25q 213,311 
12,750 
1,075, 634 | 


61,225 | 
6,305 
87,099 


bat Gn GR Ga bat Bat te 


Peoples Cred. Jwirs, . d f 
Price Bros. ....:cccsss - 
Quebec Power 


~ 
ohm on 


Reitman’ s (Can.) 

Ltd, + 4.05 
110q + 4.05 
Reynolds Alu 41% pf. 1.19q 
Royal Oak Dairy A .. .15q 
Ruby Foo’s Enterp, .... .05 


1 


| 


4 815 | TORS LTD., Montreal, 


—_ 
> 


Burrard Mige. & Inv. . .20q 
Cdn, Imp, Bank +.45q 
Cdn. In. Fd. sp. & ord. .llq 
Centennial Mtge. .03q+4.01 
Continental Life 1.30s 
Delta Acc. 6% Ist pf. 1:50q 
Dom. Scot, Inv. od pf. .62iq 
Investors Mut, .. 09 
Nat. Life 
Provincial Bk. 
Royal Trust 
St. me Credit A’. 

Do. 


‘154 
. Fd. 044q44.02 
Sherbrooke Tr. °.25q 
Tor.-Dom, Bk. . “a iq 
Un, Accept. 61% ‘Ist pt — 
Un. Cdn, Shs. 40 
United Corp. A 
Do. B 


8 


i a8 
$3253 


a et Ee ee 
‘we 
a 
~ 


BEvguy 
33333 


RS.s.08 
8E8 


8583 


Grand Total 
¢First foll, 
and Imp. Bk. 
eFirst foll. 10-for-1 stock split. 
#sl ord. sh. for ea. sh, held. 
a—Quarterly. s—Semiannually, 
TU. S. funds. aInitial. 4Extra, 
*On arrears. 4Participating, 
t—Thrice annually. 
$1/20 com, sh. for ea, com, sh. held. 


merger Cdn, Bk. of Com. 


Company . 
Reports 


Grain and Feed 


NORTH AMERICAN’ ELEVA- 
net profit 
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New Takeoff F Technique | 


; 
' 


Helps Reduce Jet Noise 


By CLIVE BAXTER 

OTTAWA (Staff) — To the 
delight of Canadian aviation 
authorities complaints about jet 
noise are on the decline. 

In part this is believed due to 
the fact that people can get used 
to almost anything. But a sub- 
stantial share of the credit must 
go to the Department of Trans- 
port and the airlines themselves. 

No official total of complaints 
from sleep-starved citizens has 
been made by DOT. 

For one thing it isn’t the sort 
of statistic government agencies 
enjoy collecting and, 


between DOT, local municipali- 

ties, members of parliament, 

newspapers and the airlines. 
But it is no secret that there 


were a great many such com-| 


plaints and that they got quick | 
|means certain whether DOT is 


results. 

DOT produced a set of regu- 
lations soon after the jets began 
to appear on the scene. 

@ They called for a new take- 
off technique to reduce the noise 


problem and the scheduling of | 


jet flights to avoid departures 
| during the middle of the night. | 
The takeoff technique is be-| 


anyway, | 
the complaints were scattered | 





tries. 

London Airport was the first 
to impose it. 

It calls for a steep, fullpower 
takeoff, followed by a sub- 
stantial reduction in power as 
soon as, the aircraft passes over 
a built-up area. 

For passengers this is far 
from a pleasant experience as it 


seems the engines have sudden- | 


ly failed and the plane is in 
imminent danger of falling right 
out of the sky. 

Most pilots, too, would rather 
not have to do it, They feel they 
have enough to do without 
“messing about” with such a 
critical operation as getting tons 
of metal into the air. 


However they obey the new | 


| regulations. 


@ Night departures are less 
easy to regulate. It is by no 


within its rights telling an in- 
ternational carrier when it can 
operate — once an international 
agreement has been signed 
allowing it to fly the route, 
DOT reports that most car- 
riers are playing the game — 
| Most of the time. 
®@ International Air Transport 


the airlines, recently got “en 
the act by publishing its own 
report on jet noise. 

It comes out strongly for a| 
“flexible approach” about new | 
regulations. IATA doesn’t want 
to: see its members limited to 
|} hours of operations which could | 
make the airline. business un- | 
| economical. 

In IATA’s view the solution | 
is to be found in a combination | 
of the new takeoff techniques— | 
|without too strict regulations | 
which tend to prevent the pilot | 
from using his initiative — and | 
proper zoning laws which would | 
stop people building near air- | 
ports. 

This should all help. But the | 
people who live near Montreal’s 
| Dorval Airport — easily the | 
| worst affected by jets—have got | 
further proof of the power of a| 
concerted campaign of com- 
| plaint. 


@ Ottawa has ordered the con- | 
struction of a brand new multi- | 
million dollar jet runway at the | 
airport to steer planes away | 
from the main residential areas. | 
The existing jet runway, 
completed only last year, will | 
| be used only when wind direc- 





declined 25.1% to $92,472 in year to| coming standard in most coun- | Association, which speaks for tions ban use of the new one. 


April 30/61. 


INCOME ACCOUNT 


Years Ended Apr. 30: 1961 
Total revenue $542,047 
Net earnings .. 187,728 
Less: Deprec, 16,945 
Inc, taxes ... 78,311 
Net profit é 92,472 
Less: Pref. divds. iat 30,785 
Surplus 687 92,670 
Earnings per Share and piviaend Record: 


1960 
25,192 
249,260 
16,792 
109,013 
123,455 


sss 


Preferred: Earned . 


$15.02 





St. Lawr. Corp. ...... .28 


| Searfe & Co. A 


Shaw. Water & Pwr, .. 
Do. A 33 

Sherat. Corp.. 

Sher.- Williams 

Sidney Roof. A d 

T. S. Simms 5% pf. .. .25 

Slater Ind. 10 
Do. 61% pf. ser, 

South, Can. Pwr, A 

Stand. Fuel 41% pfd. . 

Stanley Brock A 15 
Do. B 

Steel of Canada .. 

Steinberg’s Ltd. pfd 

Union Gas . 

Volcano Ltd, . 


Mining Companies 


Conwest Explor. 


Total .... 


1, 114,927 
7,000 


1,571,909 
189,539 
799.476 


Paid 
Common: Earned .. 
None paid, 
Shares o/s at April 30: 
56,180 5% Pref., $100 par . 
11,250 Common, N.Pp.V, «++. 
3,667 e 
29,300 
31,250 
250,000 
9,972 
4,703 


As at Apr. 30: 


Total curr. 
Fixed assets* 
Total assets 
Total curr. lia 
Capital stock 
Earned surplus . 
*After depr. of . 
Working capital 


150,000 


Oils 


5.00 
0.62 


6,157 
99,256 


BALANCE SHEET—MAIN ITEMS 


1961 
$25,900 
972,519 

1,131,270 
529,160 
1,660,430 

57,838 
714,956 
887,636 

1,252,548 
1,073,432 


1960 
ge. 713 


1,011,421 


JUPITER OILS’ consolidated net 


loss in 1960 was $423,727, compared 


ape i bore 
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o 


a 
= 


THE. FINANCIAL POST 


SHOP SUPERINTENDENT 


required by 


NATIONAL RESEARCH COUNCIL 


(OTTAWA) 


To take charge of an extremely varied shop employing. at 
present about 80 men in the following subdivisions: 


INSTRUMENT SHOP . 


Includes modifying, repairing and making scientific instruments, 


MACHINE SHOP 


Both light and moderately heavy machine shop, for highly 
specialized and precise work, having planers, boring mills, 
milling machines, lathes, surface and cylinc'rical grinders, 


SHEET METAL SHOP 


Mainly high temperature stainless steel work, 


WOOD SHOP 


Models, wood and fibreglass patterns, some cabinet work. 


QUALIFICATIONS: 


At least High School Graduation and fifteen years varied exe 
perience, some in toolmaking, are essential, Advanced tech- 
nical education desirable. This position requires enthusiasm 
and enterprise as well as ability to deal easily and effectively 
with a large group of engineers and scientists, 


SALARY 


Will depend on qualifications and ability to develop Shop. 


Applications or inquiries should be sent to the Director, Division 
of Mechanical Engineering, National Research Council, Mont- 
real Road, Ottawa, 


a 


Pe eee ee ee 
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Oil Companies 


Alta. Gas Trunk 
Line 63% pf. ..... 1,56iq 
Do. 52% pf. ...-.0+ 1.433q 
Canadian Oil c. ..++++, .20q 
Texaco Can. Ltd. ..... 


Total ..seses 


G. BE. Barbour A 
Beld.-Cort, 7% pf. 
B. C. Forest ... 
>. Tel. 6% 2nd ‘pf. 30a 
Do. 43% pf. 
Brookfield Ice Cream , . 
Do, pt. «ces 55: 
Can, Cement 
Can. Foils 
Do. A 
Cdn. Bronze 
Do. vfd. ... 1.25q 1 3 es 50q 3 
Cdn. Pac. Riwy. «.+00« .758 . E 1 


-— 


SHELDON 


AIR MOVING and 
CONDITIONING 
EQUIPMENT 


Name your need for air « « « 
Ventilation . . » Comfort « . « 
Processing. Whatever your re- 
quirements, the full line of Sheldon 
air moving equipment will provide 
an efficient, economical answer. 
From this wide range of fans, 
blowers; heating, ventilating and 
air conditioning apparatus, you 
ean select the equipment that will 
suit your air handling needs all 
year ’round. 


Included in the complete aire 
conditioning line is the Sheldon 
MULTI-ZONE Unit designed to 
furnish complete air conditioning, 
heating and ventilation to several 
areas. Each of these areas may 
require varying air supply con- 
ditions, dependent on building 
exposure or occupancy. Sheldon 
MULTI-ZONE Units provide in- 
dependent, manual or automatic 
temperature control for two to 
six individual zones. 


to profit of $142,768 in 1959. 


Company is now concentrating its 
activities in the U.S. Since year end 
Jupitet purchased a number of 
motels, printing company and real 

estate interests. 


234,375 
143,750 
518,266 
1,295,381 


2,191,772 
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CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31; 1960 

Net prod. rev. .. $108,513 
Add: Other incom 15,000 
Less: Gen. exp. 358,671 
Net earnings ... 235,158 
14,349 
65,140 
162,937 


1959 
$626,772 
47,501 
218,332 
455,941 


100,000 
1,479,559 


» depr. ‘& mort. 
Income taxes 
Loss sale of assets . 
Misc. & exchg. loss 
Add: Prof. sale assets 
Net profit & surp. ... 
aLoss or deficit. 
4Profit. 
Times Interest Earned: 
Before depr., etc... n/a 
After deprec., etc. . n/a 3.76 
Earnings per Share and Bermieot Recerd: 
Common $0.1 $0. 
None paid. 
Shares o/s as at Dec. 31: 

Common, 15c par .- 3,824,121 3,824,121 
CONS. BALANCE SHEET—MAIN ITEMS 
As at Dec. 31: 1960 1959 
Cash & mkt. sec. ...,. $521,118 

Total curr, assets , 
Invest., etc, 
Lease costs, etc.a ses. 
Prod. equip.* .. 
Devel. exp.t ° 
Total assets .... 
Due bank 
Total curr. liab. .. 
Bank & other loans , 
Funded debt 


330,697 
423,727 


398,783 
3,180,707 
590,504 


4590, ; 

Capital stock ...... 573,618 

*After deprec. of , 115,090 

aAfter amort. of ., 330,771 

After reserve of .. 94,690 

¢Deficit. 
Working capital .... ##221,899 194,242 

ttExcess of current liabilities over cur- 
rent assets, 


eeeeee 


filating Fan 
— Equipment 

B. J. COGHLIN CO., Montreal, 
had $37,233 consolidated net loss for 
eight months to April 30/61 ($657,- 
732 consolidated net loss for 16 
months to Sept. 6/60). 


Sales in major lines were well 
maintained and in some important 
lines a higher rate of gross profit 
was obtained, Chairman §S,. H. 
Dobell and President G. M. Strong 
say. 


Continued reductions in operat- 
ing ‘overheads contributed to the 
improved results, chairman and 
president say. 


Competition for available busi- 
ness remains keen in the materials 
handling field as in construction 
equipment, Lift truck division ex- 
ceeded its earnings of preceding 
period. 


Losses and provisions for re- 
possessions, for inventories and for 
bad debts were minor in com- 
parison with previous periods. 


CONSOL, INCOME ACCOUNT 
8 mos. 16 mos. 
ended \ ended 
Apr.30 Sept.6 
1961 1960 
$64,030 °$306,758 
a7 327,774 


657,732 
657,732 


Stainless Steel Blower 


Mill Exhauster 


Sheldon 
MULTI-ZONE Unit 


Net carnings 
Less: Depreciation «+. 
Income taxes ..+s+s 
Net loss ....-+--sseeeee 
Deficit for year .... 
*Loss or deficit. 
Earnings per Share and Dividend Record: 
Common $0.25 $4.49 
None paid. 
Shares o/s at: 
Common, n.p.v. 


CONS. BALANCE SHEET—MAIN ITEMS 


HEATING * COOLING . 
DRYING * DUST CONTROL 
AIR CONDITIONING 
VENTILATING * PROCESSING 


Monsanto gis « every rt of ole living. 


Mechanical Draft 


146,650. 146,650 


tree 


! 
a ateneess oo 
| Total curr. assets 


"7 


Galt, Ontarie, Montreal, Toronto, London, Ottawa, Hamilton, Vancouver 
Representatwes im ptincipal cities across Canada 


3,217,617 
900,356 


4,117,978 
1,868,036 
2,958,337 


Total curr, j 
122,481 


Mtge, loans . 
Capital stock 1,279,266 
Surplus* .... 242,111 

4 Be 647 282 


Deficit. 
Working capitel ... 
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ANNOUNCEMENT SSeS Seas 
GASPESIA PULP AND PAPER COMPANY 


THE INVESTMENT FUNDS 


| Al- Canadian Funds Assets 


/ 


[North American Funds 


Net Assets Drop by 9%. 


Here are the changes in detail: 
Amount Chenge 


Total net assets of North | 


American Fund of Canada Lid., 
held 


since 


4 Increase 4% in Quarter 


Total net assets of All-Cana- | mon shares of MacMillan, Bloe- | Montreal, declined 8.89% in 
dian Funds, Vancouver, increas- | de! & Powell River Ltd., Moore | quarter ended June 30/61 to 


June 30 Mor. 31 


1961 
BONDS: 


| B.C, Elec. 6%/84 ... 


SHARES: 
Cdn. Imperio! Bonk .... 
Imperial Bank 
Cdn. Bonk of Comm. 
Traders Finance ‘A’ .... 
A. E. Reed & Co. 
Cons. Mining & Smelting 
Texaco inc, 
Texeco Caneda 
Cdn. Oil Cos. .. 
Imperial Oj! ....+ 


ed 4.3% to $26,487,732 in three | Corp. and Steel Co. of Canada. | $6,769,411 
months ended June 30/61. Here are quarter’s portfolio} . 
Net asset value per compound | changes in detail: 
share climbed 7.4% during the | 
| quarter to $8.55 ($7.96 at March 
| 31/61) while net asset value per | 
4\ dividend share increased 6.3% | Spiegel 5%/84 
:}in same period to $6.38 ($6). | ,,Sommen: 
There was a net redemption | Aves Steel eave 
of 79,719 dividend shares, re- | can. oi Cos. | 
ducing outstanding capitaliza- | fompines ,Enierp- 
tion to 4,151,682 shares. 


Net asset value per share rose 
15.1% in same period to $10.25 
($9.75 at March 31/61). 

There was net liquidation of 
100,869 shares during the quar- 
ter, reducing number outstand- 
ing to 660,479. 

21.000 | Fund ‘in April-June quarter oer Frame Des 
—7,500| Made one new commitment, in | Cdn. Husky Oi! 


| | Home Oi! Co. ‘A’ 


Class A shares of Canadian Tire | Interprovincia! Pipe ... 
’ Pembina Pipe Line .. 
Corp. 


Cc. P. Roilwoy .... 
Goodyear (Can.) . 
Feature of portfolio changes 
U.S. Plywood ........... 8,600 4-+-8,600 | j w i 
Woshsen Ceeba’ 3b: i gtcap‘ton | in the quarter was the reduction 


3,280 
nil 
nil 
nil 
nil 
nil 
2,700 
4,000 
9,700 : 
6,800 Fe: 


5,500 : , 
— ROBERT E. MORROW, Q.C. T. M. HOPKINS 
a Election to the Board of Directors of Robert E. Morrow, @.C., of Montreal, and T. M, 
Hopkins, of Grand Falls, Newfoundland, is announced by E, Ll, Neal, President and 
General Manager of Gaspesia Pulp and Paper Company Limited. 


nil 
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Amount C 
held since 
dune 30 Mar. 31 
1961 1961 
$ $ 
nil —200,000 
—-—— Shores ——_—_ 
32,000 * 2,050 | 
50,000 -+-1,000 | 
nil —49,000 | 
27,550 —7,000 
nil 


31,000 


| B.A. Oi! Co. ee 
| Supertest Pete ....., eee 
| Calg. & Edm. Corp. .... 


Dom. Tar & Chem. i 
Fund in April-June quarter | mecmillen, Bloedel 000 ai 

AMBITIOUS program of Canadian electrical. manufacturers |™24¢ new commitments in com= | poche Gor tani, S202 1000 

gives secondary school vocational teachers chance to improve Selous teat ois 

and update their knowledge. Here, Ryerson Institute instruc- Federa ted 


tor G. L. Stewart (right). explains a point ,of electronics to 


14.146 
8,000 : 
9,000 -+6,525 


BEECH REPRESENTATIVE dian government. Field Aviation 
Field Aviation Co., Toronto,|is distributor for Beech line of 
Ottawa and Calgary, has been ap-/| business aircraft for all of Can- 


Sereeel Ieee shee vb cedee 
Steel Co. of Canada .,.. 
Steinberg's ‘A 


Handy Andy Co. . 

Cdn. Tire ‘A’ ....seeee 
Shawinigan W. & P. ... 
Inter. Bus. Machine .... 


Hudson's Bay Co. rts. .. +2,100 


Ross MacCallum, Cornwall; A. Barsevich, Timmins; and 
Ralph Smallwood, Charlottetown. 


*Through purchase & exchange for debentures. | of holdings in oil and gas com- 


pointed exclusive Beech Aircraft | ada west of the Ontario-Quebe¢ 


tin exchange for Western Plywood ‘B’, 


¢Exchanged for U.S. 


Plywood. 


*Exchanged fer Canadian Imperial 
Commerce. 


panies, 


Bonk of 


Corp. representative to the Cana- 


border. 


Industry Aids Tenchene 
To Be More Efficient 


By RAY MAGLADRY 


Electrical manufacturers are| 
taking their practical experience 
into the classroom. 

Their aim: To improve and 
update the electrical shop edu- | 
eation of Canadian secondary | 
school teachers. 


ronto. 


er salary bracket. 


three distinctly 
So far, they have offered two} courses. 
summer courses for vocational | 
teachers — 19 enrolling in the| ® One 
four-week program last year,| distribution and equipment. 


and 17 this summer. 


| at this summer’s course in To- 


Ontario teachers, if they at- 
tend and pass courses for three 
summers, would pick up enough|?"Y | ; 
‘credits’ to put them into a high- | bringing number outstanding to 


The association has developed | 
different 


covers electrical power 


|@ Another telecommunications 


Gr. Assets 
Up by 111% 


Total net assets of Federated 
|Growth Fund Ltd., Calgary, 
jumped 110.6% to $610,451 in 
three months to June 30/61. 
Net asset value per share re- 
mained unchanged at $5.08. 
There were net sales of 63,- 
300 shares in the quarter, 





} 120,114. 

Fund, which was incorporated 
June 21/60, paid:its first divi- 
dend of 10c per share July 
| 31/61 to shareholders of record 
| June 30/61, 

Fund sharply increased its 
holdings of common stocks in 


Many factors have 


New 


PIGOTT 


WHERE CONSTRUCTION IS A CAREER 


made Pigott an outstanding name in the con- 7 


struction field . . . long and successful experience, extensive indirect 
supporting facilities and company-owned plant of all kinds. Of 


the April-June quarter. 
commitments were made 
@ A third covers industrial con- | COmMon shares of nine issues, 
dian Electrical Manufacturers | trols and servo systems. eee one : tas 
Association says. Teachers spend two weeks in cali "Cc ea Sd ted G ld 

Th ; ._.,| practical instruction and dem-| 1% 1D8er NOnso Caen ane 
ere are some 300 electrical | onstration ii: velvious: industrial Mines, Falconbridge Nickel 
shop teachers in Canadian | pants followed by two weeks of Mines, General Telephone & 

». folloy i Ft 

schools. | intensivé study_at the Ryerson Electronics Corp., Philips’ Lamp 


The association sponsors the/|Institutd of Technology Works, Roy al Dutch Petroleums, 
course which is the first such| { -International Utilities Corp. and 


‘in-industry’ program to be ful-| — Reokee Paper Co. ond’ inna 
ly accredited by the Cn ee Rages fOr : 


equal importance is the calibre of the men who have chosen a 
career in construction with this third-generation Company. 


At Pigott Construction is the scope for young men to make the 
most of individual abilities under able direction. This policy has 
fostered a Company spirit that is expressed in pride of vocation, a 
consciousness of craftsmanship that makes “‘Pigott-built” synony- 
mous with outstanding construction achievement ... and building 


with Pigott a wise choice. 


“We hope to.make it more} and electronics. in 


and more of a national pro-| 
gram,” Ellis A. Lageer of Cana- 


Company 
Reports 


Secondary School Teachers Fed- quarter in detail: 
eration. 

It is organized in co-operation 
with the Ontario Vocational | 
Education Association and the| 


Electrical Roundtable of the On- 
tario Education  Association,|) OKANAGAN INVESTMENTS | 
| Alta. 


with support from the Ontario a ono aes profit = Algoma Steel 
Department of Education, eres . : wn Year 10 | Aluminium 


| March 31/61. 
But inquiries and interest} Revenue from all sources dropped 
have come from teachers all]|21-7% to $142,610. | International Nickel .... 
over Canada, and one Prince|. Wholly owned Okanagan Hold- | iWon" oy. ° °°": 
Edward Island teacher has been 
| 


¥ id since 
Mar. 30 
1961 

$ 
+55,000 
nif —25,000 
—— Shares 

0 —100 


-+-100 


BONDS: $ 
Canada 4%/63 s.00++2 55,000 
Trans-Can. Pipe 

5.85% /87 

PREFERRED: 
Massey-Ferguson 512% « 

COMMON: 

Gas Trunk ‘A’ 


Financial 
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| Calgary Power ve 
| Hudson's Boy Oi! & Gas 1 


ings Ltd. had net profit of $4,265| MacMillan, Bloedel .... 
($1,873 year earlier). mewenss Ud, = sees 
Ganoka Investments Ltd. was in-| Union Gos Co... 
|corporated early this year as a_| Hiram Walker .. 
| wholly “owned subsidiary to hold | §ofi,eren. 8 
for investment certain securities | Falconbridge Nickel .. 
transferred to it by parent company | Gen. Tel. & Electr. ... 
having market values on March | pris, toma Werks + 
1/61 totaling $208,593. These invest- | internotional Utilities .. 
ments had a market value of $212,- 
| 631 at March 31/61. | 
Company’s Pinecrest real estate | 


Great Lakes Poper .... 
development has eight lots remain- | i ited Ace. 


ing to be sold out of total of 42. | 


Property acquired previously bor- 
Fund Assets 
1960 


dering Kelowna golf course will not 
Jump 33% 
$182,221 


be ready for development until next | 

spring, Chairman O. St. P. Aitkens 
128,933 | 

16,100 





es ANNOUNCEMENT 
CTV APPOINTS DIRECTOR 600 
500 
500 
1,100 











says. 
INCOME ACCOUNT 


| Years Ended Mar. 31: 1961 
Revenue $142,610 
Less: Oper. 107,865 

Income tax .. 4,996 


16,100 Total net assets of United 
. 2419 | Accumulative Fund Ltd., To- 
Re FOE ety. 13,008 | ronto, rose by 32.7% to $10,198,- 
Earnings per Share and Dividend Record: | 742 in the three months to June 
Common: Earned .., $0.74 $0.92 | « . 
Paid 0.80+-0.20 0.40+-0.20 30/61. 
Pe aan uae. ee eee Net asset value per share in 
anieiilel gaan. Tame |}same period climbed 8.2% to 
q ann | $17.91 ($16.55 at March 31/61). 
198.094 This indicates net sales of 
285/829 105,124 shares, bringing num- 
= ber outstanding to 569,443. 
860,271 In the three and three-quar- 
sone years since fund started 
a. oan operations the total investment 
403,000 403.000; gain per share, comprising 
io2 104 239'ees | Appreciation in net asset value 
plus dividends paid, has 
amounted to 64% over initial 
net asset value, President Alex. 
| McD. McBain’ says. 
| Fund boosted substantially its 
| holdings of common shares in 
the April-June quarter, New 
commitments were made _ in 
| shares of Traders Finance Corp. 
|“A”, Hardee Farms, American 
Telephone & Telegraph Co. and 
| Trans-Canada Pipe Lines. 
; Here are changes for 
quarter in detail: 


29,749 
40,300 
410,551 


Net profit 
Less: Divds. .. 


40,300 


ITEMS 
1960 
$12,746 | 
238,755 
433,054 
496,700 
3,44 
933,204 | 


SYDNEY HERMANT reer eter Atos 
Total curr. assets . 


The appointment of Mr. Sydney Hermant |, 7 
as @ Director of CTV Television Network | iec hee dicen °° 
ltd. has been announced by President| Total assets Fog 
Spence Caldwell. | me —— ten seseenes 
Mr, Hermant is the President of Im- Pacomateetae + 
perial Optical Company Limited, and a | Reserve re invests. . 
Past President of the Board of Trade of | Capital stock 
Metropolitan Toronto. | SY itarket vale... 
“After depreciation. 


Mother House, Sisters of St. Joseph, Diocese of Toronto 


Containing almost 300,000 square feet, these impressive buildings 
are situated on the Don River; the beautifully landscaped site 
comprises 80 acres. The instit-tion includes living quarters for 
the Sisters, offices, a junior high school, a senior high school, a 
boarders wing, a novitiate, an infirmary wing, a main Chapel, 
laundry and refectory. 


Here now! 
INVESTMENT HELP FOR YOU 


SUSAN al Sock oninsosial scares you've 
LUTTE 
[961 


Bie 


AT eee 


-_ 


nnn 


the 


Compiled by The Financial Post 
and packed with the information 
you need regarding the details: of 
companies’ business, plants, prop- 
erties, officers and directors. You 
get 3-year condensed balance 
sheets, a price range of stocks for 
the past 8 years, and other vital 
information essentia]l,.to a success- 
ful investment progtam. 


To get the facts you need today to 
make your investment decisions 
pay off tomorrow, just fill in and 
return this handy coupon. 


| 


| _ BONDS: 
| Carede 4%/6! 
B.C. Electric 6%/84 « 
| SHARES: 
Massey-Ferguson ...... 
Bang. Cdn. Nationale , 
Cdn. Imperial Bonk ... 
Tor.-Dom. Bank ... 
| Traders Finance ‘A’ ,,. 
| Inter, Bus. Machine ... 
Moore Corp. ......ses 
| Hardee Farms Intl. ..e. 
Geo. Weston “B’ ..ces 
| Geco Mines .......+e 
| International Nickel ... 
| Kerr-Addison Gold , 
| Nerando Mines ... 
Ventures Ltd. 
Outboord Marine 
Air Reduction .... 
Carter Products , 
| Rothmans .... 
Hirom Wolker .. 
Imperial Oj! ... < 
Alte. Gas Trunk ‘A’ .. 
American Tel. & Tel. . 
| Bell Telephone | 
| Consumers’ Gos ...... 
Trons-Can. Pipe Lines . 
| Atlas Steels ........ : 
Do. rts ee 


Only $4.00 postpaid anywhere 


oe ee ee ee ee ee ee ee ee ee ee ee ee ee 
/ 


Send me the 1961 Survey of Industrials 
[] Send Bill [) Cheque Enclosed 





A Completely Canadian Company 


PIGOTT CONSTRUCTION COMPANY LTD. 


Hamilton: Pigott Building 


Dom. Foundries 

| Page-Hersey Tubes cs 
I} | Stee! Co. of Canode . 
i Cdn. Bonk. of Comm. . 


Imperiol Bank 
3 | *Giving effect te amalgomction of Canadian 
4 | Bonk ef Commerce and imperial Bank of Can- 
| ada. 
i +Represerts 100 shs. bought since Mor. 31. 
8 ee ee ee ee ee ee ee ee ee ee ee ee ye Represerts 50 shs, bought since Mar. 31, 


Toronto: 1250 Bay Street « Montreal: 1600 Dorchester Street ¢ 


THE FINANCIAL POST, 481 UNIVERSITY AVE., TORONTO 2, ONT. 
P-61-2 
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Bank Tellers Aided 
By Secret Signals 


By BASIL JACKSON 


Two burglars tiptoed through 


the inside door of a darkened 
furrier’s store on Montreal’s 
St. Catherine St. a 


One man flitted his flashlight 
around the room. ' 


The racks were loaded with 
expensive minks, sables and 
ermines. 


They reached out to grasp 
the loot — just as two police- 


they see a label advertising the 
fact that the building is pro- 
| tected. 

| A 1960 survey of 1,998 pro- 
tected premises in Canada 
| shows that only 223 attempted 
break-ins occurred — and only 


- ee er ee ee ge ew teens, 





nected by some of the protec- 
tion companies in this business. 


Several hundred London, 
Eng., banks are now protected 
by one central installation. A 


similar system in the U. S. is| 


claimed to have successfully 
prevented bank vault burglar- 
ies for the past 34 years. 


Armed bandits trying to hold 
up bank tellers will now have 
to contend with new methods 


15 of the actual entries caused | transmit secret alarm signals 


| loss. 

Figures showing break-in at- | 
tempts on unprotected premises 
jare not available for all Can-} 


jada, but in Metropolitan To- | 


of alarm. Tellers are able to 
without the hold-up. man 
knowing. 


Commercial firms are also 
benefiting from new methods 
of protection, 


OO EE gt we 


esy et at 90 = JA pte ARR NS hie ; 


@ Acoustic — operates by | 
picking up sounds caused by a/| 


burglar who tries to enter a! 
building by force. Apparatus | 
responds to sound, amplifies it, | 


jand sets off alarm signal. | 


| @ Ultra-sonic—a beam of high-| 
|frequency sound — inaudible 
| to human ears — is directed | 
jacross doorways and other) 
openings. Anyone breaking the | 





beam causes ‘the alarm to/| 
sound. 
@ Infra-red — a narrow beam 
of invisible light is focused) 


across openings and on strategic | 


places where valuables are se- | 
cured, Interfere with the beam | 











New Alarm Methods F. oiling Burglars 


You can get some limited 
form of protection for as low 
as $200 — or pay up to $5,000 
or more for a higher degree of 
peace of mind. 


For about a $200 expenditure 
you can install switches and foil 
on doors and windows of a 
small store or business prem- 
|ises. This would include a con- 
trol panel, standby batteries 
and the alarm bell. A_ two- 


Dominion Electric Protec- || Story home could be equipped 
tion Co., Toronto | for about the same amount. Pe 


Telectronie Watchmen Lid. 1) From $200 upward to $1,000 
Edwards of Canada Lid. you can install different types 
Owen Sound, Ont. and quantities of radar and ul- 
Federal Alarms Ltd., tra-sonic detection equipment. 
Toronto 


They Offer 
Protection 


Here are some burglary 
protective firms, installers 
and equipment manufac- 
turers: 





Amplitrol Electronics, Ltd., 
Toronto and Montreal 

Automatic Alarms & Signals 
Ltd., Toronto. 
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A Wise -: 
Investment! 


CANADA 
PERMANENT 
DEBENTURES 


IN AMOUNTS OF 
$100.00 AND UP 


© In bearer, registered or 
accumulative form. 


© Easy to purchase. 


FOR SHORTER TERMS . 
OE a eae © Approved trustee investment. 





re 5 per |and the tiproff is given, Sometimes the customer pays 


part of the installation fee, fol- 
lowed by a monthly protection 
service charge between $10 and er 100 Year S , ( 
$100 — depending on the instal- 


CANADA PERMANENT 


men walked through the door. 
Another instance of a busi- 


ronto alone, there were 4,884 | market stores in Toronto now 
attempted burglaries—on prg-|have their safes linked to a 
|central station, 


Measurement’ Engineering 





Ltd., Arnprior, Ont. 


Walter Kidde & Co. of Can- 
ada, Toronto 


|@ Then there are vibration de- | 
tectors, pressure matting and| 
other types of devices. 





If anyone merely approaches 











has been elected vice-president of 
| Illuminating Engineering Society, 
Canadian region. John M. Chorl- a apne = 


ton, superintendent of mainten- | ent 
ance and construction, Toronto | nating Engineering Society for | tive organization of the lighting 


Board of Education, has been| 1961-64. The 10,000-member so-/| profession and recognized author- : 
elected a director of the Illumi-|ciety is a world-wide representa- ity on lighting standards 


| off. 

Two main types of burglar 
protective systems are availa- 
ble: 


Central Station—your prem- 
ises, and others, are connected 
to a central post where the se- 
curity company has guards on 
| duty who respond to any alarm 
immediately. Police stations 
are also linked to the system. | 
| 


by the Canadian Underwriters’ Association. 


60-8 


|a safe after regular store hours, Some of these methods can be . % 
Insuranee Savings. Too the alarm is turned in at the| used in combination w give the | mere Ae the type of service 7 MAIL COUPON OR TELEPHONE FOR DEBENTURE DETAILS : 
| local police station. ultimate degree of protection. | failure standby batteries oper- | ; : Canada Permanent Mortgage Corporation, ; 
Burglary protection cuts insurance premiums. Sbme .systéms’ are so sensi- 3 fing, _ | ate the circuits. vree maven coe it? 320 Bay Street, Toronto 1 (Telephone EM. 4-4461) 1 
And discounts are greater if equipment is approved | tively adjusted that the slight-| ca Mechanical -electrical devices | You can get equipment to} CANADIAN OFFICERS IN IES ! N : ' 
by Underwriters’ Laboratories of Canada, of Scar- lest -movement in ani office —| have been in use for a long! protect your car or truck too. J. Paul Cristel, manager, resi-| § “*™*— : 
borough, Ont., a non-profit organization sponsored | after hours — will set the alarm: time, and continue to give effi-|, A device can be installed in| dential and rural sales, Shawini-| | i 
cient protection. They consist a truck parking depot that wil] | $#" Water & Power Co., Montreal, : DRG a iipatcicighnninesdicinntinnetiiadligvmiame ss i 
‘ t 
i ' 


|of foil, screen and traps around |turn in an alarm automatically 
| windows, doors, skylights and/| should 
other openings. |parked vehicle. 

Once broken or tampered| Cost of protecting your 
with, an electrical circuit sets | building? 
off the alarm. In case of power __It varies. 


anyone approach a 


Here’s how discounts run: 


Underwriters Labs. Approved Systems—Connected to 
Central Station 

Completely protected building (walls, floors, 
ceilings, entrances, and all openings).... 

Partially protected building (doors, windows, 
skylights and all other openings) 








50° 








ANNOUNCEMENT 


Dominion Tar Newsprint and Containerboard Group Appointments 





Underwriters Labs. Approved Systems—Local Alarm 
Linked to Police Station 

Completely protected building 

Partially protected building 


Local Alarm — your building 
|is equipped with devices that 
| set off an alarm bell outside the 

premises if a burglar gains 
entry. The local police station | 
is usually linked up. 

Since the end of World War II 

many new devices have been 
|perfected for burglary protec- 
tion: 











Systems NOT Approved by Underwriters Labs.—Con- 
nected to Central Station 

Completelv protected building 

Partially protected building 


Systems NOT Approved by Underwriters Labs.—Local 
Alarm Linked to Police Station 


Completely protected building 


Partially protected building @ Radar — works on the same 


principle as police speed traps. 
A transmitter is hidden in a 
closet or other concealed place 
}and gives off waves in all di- 
ey . |rections. Persons coming with- 
messman’s conviction that bur-| tected and unprotected premises | jn range cause the alarm to 
glary protection pays off. |— during 1960. sound, 


Over the past ten years there | ae a ae 
has been a 50%-60% increase | 27'!->urgiar devices. 
in the volume of protective | 25 50 Toronto banks have their ie 
+ | vaults linked to a central sta-| affected by outside radio inter- 


i i to| *. , 

Coe ra seein: tion — others are being con- ference. 
It seems burglars just don’t 

have a chance these nights. 


Their movements are watched 
by invisible rays, inaudible 
high-frequency sound waves, . 
radar and the more conven- 
tional type of alarm system | 
' that flashes signals to law en 
forcement officers. 
Tipoffs are given so quickly | 
that a man who threw a: brick | 
through a Montreal jeweler’s | 
store window was apprehended | 
by police as he turned to run 
after grabbing a fistful of 
watches. 


Professional burglars realize 
that premises protected by anti- 
burglar systems are poor pros- | 
pects for a haul. 

They tend to steer clear when | 


| 
| 


Source: Canadian Underwriters Association 
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M. A, CAMPBELL 4. G. DODD Cc. F. BROWNING 


General Sales Manager; M. A. Campbell, Manager Containerboard Sales; J. G. Dodd, 
Controller; C, F. Browning, Manager of Traffic. 

The Newsprint and Containerboard Group is responsible for the manufacture and sole 
of products of the Donnacona mill of Howard Smith Paper Mills, the Dolbeau, Three Rivers, 
Red Rock mills of St. Lawrence Corporation and the Trenton mill of Hinde and Dauch. 





J. W. FRIES W. T. POUND R. M. MILLIGAN 


Carl M. Fellows, Group Vice-President of Dominion Tar in charge of the Newsprint and 
However, some experts say | Containerboard Group, announces that as a result of the recent integration of Dominion 
this system may sometimes be | Tor, Howard Smith Paper Mills, St. Lawrence Corporation and Hinde and Dauch, the follow- 

ing St. Lawrence Corporation personnel have been appointed to new group positions: J. W. 
Fries, Vice-President, Woodlands; W. T. Pound, Vice-President, Manufacturing; R. M. Milligan, 


the value of| 
As many | 
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improved delivery schedules assured 


combinations to meet any specific operating condition. 


From newly expanded Canadian facilities Honeywell 
can deliver Series 800 Valves and/or components in 
less time than ever before. 


Proper valve selection is founded upon basic engineer- 
ing principles and should involve careful system 
analysis. With the most extensive field organization 
in Canada, Honeywell System Engineers are available 
to work with plant and engineering personnel to select 
the proper valves for your processing needs. 





NOTICE 


“Notice is hereby given that the | 
Metropolitan Fire Assurance Com- | 
pany (of New York) has ceased to| 
carry on business in Canada and 
having liquidated all of its liabili- 
ties in Canada will apply to the 
Minister of Finance for the release 
on September 22, 1961, of the se- 
curities on deposit with the Minis- 
ter of Finance and that any Cana- 
dian policyholder or other claimant 
opposing such release should file his 
opposition thereto with the Minis- 
ter of Finance in Ottawa on or be- 
fore September 22, 1961. 


Dated at Toronto, May 31, 1961, 
A.’"G Watson, 
Chief Agent for Canada, 
Room 1800, 
4 King Street West, 
Toronto, Ontario, 


Whether your process calls for corrosive or non- 
corrosive, hot or cold fluids, there’s a Canadian-built 
Series 800 Valve designed for your requirements. 
Because these valves are now made in Canada, faster 
deliveries are assured. Large stocks of components 
permit rapid delivery of spare parts. 





Today, from enlarged and still growing premises 
Honeywell manufactures and services in Canada more 
than 200 different automatic control devices. This 
added diversification is the result of Honeywell's 
expansion program which is aimed at speedily increas- 
ing the number of Canadian made products. For 
complete information, call the nearest Honeywell 
office, or write to Honeywell Controls Limited, 
Industrial Division, Toronto 17, Ontario, 


The “800” line is comprised of electro-hydraulic, 
electro-pneumatic and pneumatic-hydraulie actuated 
valves. 800” Valves are available in a wide variety 
of materials, sizes and connections, ratings and acces- 
sories ... adding up to literally thousands of standard 


rn ANNOUNCEMENT 
FRAM CANADA LIMITED 











7 eo ae bas 
Every Series 800 Valve must pass rigid 
tests for calibration accuracy and leakage. 





Inspecting a valve plug after lapping. 
Accurate machining of seats and careful 
fitting result in tight close-offs. 


After machining, the plug and seat are 
hand lapped to a perfect match fit, 


High-precision machine tools true accu- 
racy when machining valve seats, 


Honeywell 
) Pout ta Coittol 


W. W. NESBITT 


Mr. Paul F. Hartz, President, Fram Canada 
Limited, Stratford, Ont., is pleased to an- 
nounce the promotion of W. W. Nesbitt 
from the position of Genero! Saics Man- 
eger to Vice-President — Sales. Mr. 
Nesbitt joined Fram Canada Limited os 
District Manager for Toronto and aree 
in 1956 and was appointed General 
les Manager in 1958. From Canada 
Limited is Canada's leading manufacturer 
ef automotive and indvstric! filtration 
/ products. 
| te nem ne ne ence 
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PROFESSIONAL DIRECTORY 
© Chartered Accountants — 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 
Halifax — New Glasgow — Sydney — Moncton ° 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 
Chartered Accountants 


KENT BUILDING 
10 St. James St. East 
MONTREAL, Tel.; UN. 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 
TORONTO — ORILLIA 


1-6325 


PRICE WATERHOUSE & Co. 
_Chartered Accountants 


MONTREAL OTTAWA TORONTO 
WINNIPEG CALGARY EDMONTON 


HAMILTON 
VANCOUVER 


HALIFAX 
WINDSOR 


NASH & NASH 


Chartered Accountants 


EDMONTON -CALGARY 
GRANDE PRAIRIE PEACE RIVER 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
Incorporating 


HENRY BARBER, MAPP & MAPP 
MIDDLETON HOPE & CO. 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 
NASSAU, BAHAMAS 


ARTHUR A. CRAWLEY CO. 
Chartered Accountants 
OTTAWA TORONTO MONTREAL BROCKVILLE 
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Collecting Sales Tax 


By NORTON ANDERSON 

About 150,000 businesses of 
all types operating in Ontario 
are going to be out-of-pocket at 
least $6 million a year, starting 
Sept. 1. 

That’s the date the province’s 
new 3% retail sales tax, planned 
to yield $150 million a year, be- 
comes effective. 

That’s the day, too, when all 
those business concerns, includ- 
ing about 55,000 retailers, be- 
come the unwilling—but com- 
pulsory collectors of the tax. 

For many it will bean expen- 
sive tax-collecting job. Many 
businesses will pay out thou- 
sands of dollars, apart from 
what the province recompenses 
them, for staff and equipment 
to carry out this latest task of 
being a government tax agent. 

Many of these businessmen, 
and their trade associations, tell 
FP they are alarmed at the way 
governments burden them with 
more and more taxes to collect, 
without adequately compensat- 
ing them for the direct expenses 
involved. 

For the business of collecting 
retail sales taxes is not new to 
many of them. Some Ontario 
companies operate in some, or 
all, of the other seven Canadian 
provinces where the tax now is 
in force. 

They have found that it has 
cost business at least $8 million, 
apart from co ions from 
the provinces, to collect about 
$200 million a year in retail 
sales taxes. 

What forces many concerns to 
spend large sums of money on 
keeping track of, and account- 
ing for, the retail taxes is “the 
curse of exemptions granted,” 
they say. 

Thus, a firm with relatively 
few sales transactions of tax- 
able goods will experience little 
increase in expenses. 

But the costs of collecting and 
accounting for the tax will be 
heavy for firms, such as depart- 
ment stores, supermarkets, va- 
riety stores, dealing with a 
tremendous variety of taxable 
and exempt merchandise, 

So this is how the tax collec- 
tion bill works out. 

Provinces generally, includ- 
ing Ontario, figure their direct 
cost of collection at about 2% 
of tax yield. (In Ontario, this 
money — about $3 million — is 
needed to pay for a staff of 850, 
including 300 field auditors.) 

Then come the percentage al- 
lowances to the vendors for 
gathering up the taxes. 

The allowances vary, British 
Columbia, Newfoundland and 
New Brunswick, for example, 
allow 3%. Quebec pays vendors 
2% of the tax collected; Saskat- 
chewan goes for 4%. 


Ontario, however, has a dif- 
ferént scheme which tries to 
compensate the business with 
more troubles in collection. The 
allowances go from % of 1% 

4%, so that a variety store 
would be paid 2%, and a super- 
market (where less than 20% of 
its sales might be on taxable 
items) 4% 

Officials of the Retail Mer- 
chants Association of Canada 
claim all of the provincial al- 
lowances fall far short of the 
mark, This group’s interest is 
confined to retailers. 

An FP spot check of selected 
retailers seemed to bear out 
RMA’s contention. 

In many instances, retailers 
must bear the cost of new equip- 
ment to handle the tax, and also 
employ more people to handle 
the increased internal account- 
ing created. 


This internal accounting is 
evident as a big new cost, too, 
when a manufacturer or distrib- 
utor also sells some of the prod- 


to|uct at retail. 


Of course most businessmen 
agree there’s a question of effi- 
ciency implicit in the whole 
picture. 

Some firms organize — and 
take the additional collection 
burden — more in stride, and 
save some money. : 

However, diseounting ‘the 
efficiency factor, it’s apparent 
that there’s a good deal of extra 
paperwork involved to account 
for exempt and tax-exempt 
sales. And this costs money. 

Here are some estimates made 
by firms, including some who 
will experience retail sales tax 
for the first time in Ontario, 
and others with operating ex- 
perience in other provinces 


Choose Your Tax 
On Dining out 


In Newfoundland (5% tax) 
you may eat a “meal” worth 
up to 16c, free of retail sales 
tax. 


You might be able to go for 
the “blue plate special” in 
Prince Edward Island (4%), 
Nova Scotia (5%), New 
Brunswick (3%) and British 
Columbia (5%). These prov- 
inces exempt meals costing 
up to $1. Quebec’s retail sales 
tax doesn’t apply to meals, 
but they catch you through a 
5% Hospital Duty meals tar 
—exempt for 99c worth of 
food or drink. 


Ontario will cater to public 
diners — to the tune of 
exempting meals costing up 
to $1.50. If the meal comes to 
$1.51, then the retail sales tax 
of 3%, commencing Sept. 1, 
applies to the whole bill. 


You can “eat out” to your 
heart’s content — and pay no 
niggling retail sales tax — in 
Manitoba and Alberta (where 
they haven’t imposed such a 
tax yet). In Saskatchewan 
restaurant and hotel meals 
are exempt from the stan- 
dard 3% tax. 


Will ‘Deals’ Cut Company Costs? 


Why are businessmen sud- 
denly getting excited about 
Ontario’s new retail sales tax? 

For one thing, they say, be- 
cause Ontario’s entry into the 
field was a whopping big one. 

In one fell swoop, Ontario’s 
retail sales tax collections will 
represent 40% of all of Canada’s 
present collections of this type. 

And, they say, it’s about as 
expensive a way to raise taxes 
as can be found, because of the 
wide list of exemptions. 


One company reports that it 
will likely spend $7,000,-$10,000 
to collect perhaps $1,500 of re- 
tail sales tax in Ontario. 

“Unless we can make a deal 
with the tax department, we’re 
faced with a tremendous amount 
of internal auditing, sorting and 
segregation, just to make sure 
that we live up to the precise 


Du Pont ist ‘Half 
Net Jumps 9%’ 


MONTREAL (Staff) — In- 
creased business activity in sec- 
ond quarter resulted in an 8.6% 
jump in Du Pént of Canada 
Ltd.’s net profit for the first six 
months of the year. 

Net profit for six months ended 
June 30/61 was $3,996,000 ($3,- 
680,000 a year earlier) equaling 
54c (50c) per share. 

Sales in the first half were up 
8% to $53,600,000. 

In addition to new business for 
polyethylene resins, higher sales 
were made for most manufactured 
products, President Herbert Lank 
said. 

Substantial costs continue in 
the initial operating phases of the 
polyethylene resins plant near 
Sarnia. 

Here are comparative details: 


Six mes. ended June 30: si a 





provincial regulations. 

“That seems downright silly. 
The province is, apparently, on- 
ly interested in getting the last 
penny of the tax on non-exempt 
items we handle. 

“What about the extra thou- 
sands it costs us?” asks a com- 
pany executive, 

Another firm reported costs 
as high as $98,000 to collect on- 
ly a little over twice that 
amount of taxes. The company 


“said most of the cost arose from 


the work involved in distin- 
guishing taxable from non-tax. 
able commodities. 

Observes a taxation author- 
ity: “When costs become such 
a high proportion of taxes col- 
lected, there would seem to be a 
need for inquiring into methods 
of relieving the companies of 
this burden.” 

FP asked some provincial 
sales tax officials how this could 
be done. 

“Deals,” two of them said, 
“can be made with us.” 

What they mean by deals isn’t 
exactly going to make business- 
men jump with joy. 

But it could be a great help, 
and means of saving much 
money, for some. 

John F. Due, Professor of 
Economics, University of. Illi- 
nois, and a man who has been a 
consultant to the Ontario gov- 
ernment, explains it this way. 

“The vendor is required to re- 
mit to the province the exact 
amount of the tax collected. 

“Unofficially the (Ontario) 
government has indicated that 
it will consider test period 
checks to ascertain ratio of tax 
to taxable sales and allow: the 
use of this ratio for the rest of 
the period, to minimize work for 
the retailer. But for legal rea- 
sons the government is reluc- 
tant to place this in the regula- 
tions or rulings.” 

What he’s saying is that every 
business still will have to keep 
exact track of all the taxes 


collected (and to continue to 
pay the costs of this end of the 
operation). 

But the businessman might— 
particularly if he is big enough 
—make an arrangement with 
the tax people to pay on a cer- 
tain ratio, and thus avoid a lot 
of internal bookkeeping and 
auditing. 

Such deals have been worked 
by large chains in other prov. 
inces. 

And it’s understood firms, 
such as Eaton’s, Simpson’s, 
Woolworth’s, Kresge’s would 
have a good chance to close 
similar deals in Ontario. 

What about the companies 
spending thousands to collect 
hundreds for the government? 
FP asked an Ontario tax offi- 
cial. 

“We'll be happy to talk to 
them, and see if something can 
be worked out to save them 
time and money,” he said. 

The best advice gleaned from 
tax officials and consultants is 
that a’ businessman should push 
hard for an examination of his 
situation, whenever it’s found 
that too many company dollars 
are chasing too few government 
tax dollars. 

For there are public servants 
in the tax departments, it’s 
learned from businessmen, who 
want to help harried business- 
men. 

“After all,” says one govern- 
ment.taxman, “the. politicians 
forced through the exemptions, 
so that a 3% tax is required to 
do the job of a 1% across-the- 
board tax. 

“Ask the politicians why draft 
beer is exempt, and why soap— 
used in low-income homes and 
needed almost as much as food 
—is taxable. 

Next week, we'll learn more 
about the weird and wonderful 
| world of retail sales taxes, and 
how unfunny, expensive and 
complicated it can get for busi- 
ness. 


where the tax has been collect- 
ed for years. 

After they have deducted the 
percentage allowances received 
from the provinces, most of 
them show very large percen- 
tage costs on every dollar of 
sales tax collected. 


% cost 
on tax 


Annval 

out-of- 
ket cost 

Typical Firm collected $ 

—_ ae lumber & supply 


Veriety. “ihess chain 

(smoll . 
Clothing dealer (small) .. 
Cigar & service store .... 
Supermarket chain 

(medium) ve 
Department store chain os 
Monufacturer-retoiler ... 
Printing house 


20,000 
98,000 
2,309 
5,000 


The costs for some businesses 
not only appear high, but in 
some cases alarmingly so. 

That’s why a number of busi- 
ness leaders intend to press hard 
now before more new tax-col- 
lection tasks fall their way. 

All-told now, they say, a re- 
cent Canadian Tax Foundation 
survey of 129 Canadian com- 
panies showed an average out- 
lay of $65,000 a year to collect | 
(not including payment of ac-| 
tual taxes), and remit a long list | 
of federal, provincial and mu- | 
nicipal taxes. 

These include corporation and 
personal income taxes, munici- 
pal property and business taxes 
and excise taxes, federal sales 
and excise taxes and duties, and | 
taxes collected from others, such | 
as personal income taxes of em- | 
ployees,; withholding tax, retail | 
sales tax, gasoline- taxes, hospi- 
tal insurance premiums, poll 
taxes, 

It’s clear that Canadian busi- 
ness has absorbed a formidable 
list of tax reporting and collect- 
ing chores. 


$300 Million 
Gas Line Job 
Employs 4,000 


Construction of the $300 mil- 
lion Alberta-California natural 
gas pipeline has passed the 
half-way mark and is ahead of 
schedule in most sections. 

“Major segments of the 1,- 
400-mile pipeline in Alberta, 
British Columbia, Idaho, Wash- 
ington, Oregon and California 
have been installed and work is 
coming along’ well,” says 
Charles Pennypacker Smith, 
vice-president and manager of 
Alberta and Southern Gas Co. 

“We expect the pipeline will 
be ready for deliveries in No- | 
vember, as planned.” 

More than 4,000 men have | 
been at work building the 36- 
inch diameter pipeline system. 
It will supply Canadian natural 
gas to consumers in Alberta, 
southeastern B.C., the U.S.) 
Pacific Northwest and northern 
and central California. 

Here’s a run-down on pipe- | 
line sections: 

British Columbia pipe-laying 
crews have moved from Kings- 
gate on the Idaho border across 
6,600-ft. Moyie Mountain and 
are advancing eastward toward 
Kootenay River. A second con- 
struction crew is working west- 
ward through Crowsnest Pass. | 
Work is progressing rapidly on | 
the large Crowsnest compressor 
station and ground has been 
broken on the Cranbrook main- 
tenance base and the border 
meter station at Kingsgate. 

Idaho: Trenching and instal- 
lation have moved from the 
Washington border across the 
Pend Oreille River and are 
advancing northward toward 
Bonners Ferry and B.C. 

Washington: All mainline 
pipe is in the ground across the 
Palouse country and in the Spo- 
kane Valley. Work has resumed 
on Snake River crossing, held 
up for several weeks because 
of high water. 

Oregon: Pipe has been in- 
stalled from the California 
border northward beyond Bend, 
in the centre of the state. Work 
is now concentrated in the John 
Day River area. 

California: One construction 
crew has placed more than 100 
miles of pipe in the ground | 
south of Oregon border. A sec- 
ond crew is moving south down | 
the Sacramento Valley from 
Red Bluff. Work has commenc- 
ed on crossings of the Sacra- 
mento River, Sherman Island 
and the San Joaquin River at 
Antioch in the San Francisco 
Bay area. 

Alberta Gas Trunk Line Co. is 
building the Alberta section of 
the pipeline, Alberta Natural 
Gas Co. the B.C. section, Pa- 
cific Gas Transmission the | 
Idaho-Washington-Oregon sec- | 
tion and Pacific Gas & Electric 
Co, the California section, 
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Great Lakes Paper Net Up 5% 
Sales Slightly Above Year Ago 


@ Earns profit on dollar exchange .. . 
@ Stelco second quarter net up 28% .. . 


REAT LAKES PAPER CO. reversed 

the first quarter’s downtrend in 
earnings to mark up an 11.5% year-to- 
year gain in profit during the April- 
June period. This increase left com- 
pany’s earnings at mid-year 5% ahead 
of a year earlier. 

Company reported net profit of 
$1,287,484 (36c per share) for the six- 
month period, compared with $1,226,- 
051 (32c) last year. Net for the second 
quarter was $846,977 (24c) vs. $759,- 
899 (20c). 

Per share earnings for 1960 are ad- 
justed for the three-for-one stock split 
in April. Improvement in per share 
earnings this year also reflects relief 
from payment of dividends on prefer- 
ence shares, which have been cancelled. 

“Main. feature of 1961 has been the 
quick reversal of U. Sadollar exchange 
rate and there was a further reduction 
in interest and depreciation charges 
amounting to $120,000, or 6%,” Presi- 
dent C, J. W. Fox reports. 

In the first half of this year, dollar 
exchange yielded Great Lakes a profit 
of $6,382, against loss of $555,005 in like 
1960 period. 

In years 1958-60, company’s exchange 
loss was $3.2 million, or over 47% of 
net profit for that period, Fox says. 

Company’s sales in the six months 
were up slightly at $18,530,587 ($18,- 
493,858 last year). 

Sales were off a small amount in the 
second quarter at $9.8 million, but a 
year-to-year gain in the first three 
months was enough to offset this and 
leave a slight increase for the year.to 
date. 

Newsprint shipments were also mod- 
estly higher in the second quarter (68,- 
910 tons vs. 68,050 last year), bringing 
shipments for the half-year to 130,283 
tons, 2% above 127,896 tons last year. 

Pulp shipments were lower, however; 
5,471 tons in the quarter (5,891 year 
ago), and 10,588 tons in the six months 
(11,664). 

President Fox said at the annual 
meeting that 1961 sales and earnings 
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How to Read | 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
that 
growth beyond the immediate present, 
Other factors such as rate of growth 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure at 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high 
low and mean price. Monthly ranges 
for the current year. 

UNDERVALUATION AND OVEKR- 
VALUATION PRICE LEVELS: Shown 
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By NESTOR 


should both be higher than last year. 
Sales were a record $38.4 million in 
1960; net profit was $2.7 million (72c 
per new share). 

An investment firm, Moss, Lawson & 
Co., has estimated that, based on 1960 
sales, every 1% decline in the exchange 
rate would mean a 4c per share increase 
in Great Lakes’ earnings. 

Projecting this estimate for a 6% 
drop in value of the Canadian dollar 
(worth about 97c US vs. average US$ 
1.03 in 1960), this would indicate an in- 
crease in annual per share earnings of 
24c for Great Lakes. 

(The exchange improvement is, of 
course, only one factor in pulp and 
paper results. Earnings also reflect de- 
mand for paper products and conse- 
quent operating rates in the industry.) 

At recent market price of $20%, com- 
mon stock is 73% above UV level ($12), 
could rise 6% before reaching OV 
level ($22). Price is 28.8 times 1960 
earnings of 72c per share. Yield 
is 2.89% at indicated annual dividend 
rate of 60c per share. Price this year 
has ranged between a high of $2114, a 
low of $16%s. 


TEEL CO. OF CANADA boosted 

second quarter earnings 28.3% over 
a year ago to $7,286,076 ($5,679,220) 
and showed a 58.8% increase over the 
first quarter’s $4,588,672. 

However, higher level of earnings in 
recent months was not sufficient to lift 
half-year results above corresponding 
1960. Net profit for the six months was 
$11,874,748, 14.4% below $13,876,345 
last year. 

Per share earnings are affected by 
issue of additional shares this year under 
a rights issue. Based on 5,061,394 shares 
now outstanding, earnings are equal to 
$1.44 per share for the second quarter, 
$2.35 for the six months. 

Last year, on 4,338,338 shares out- 
standing, per share net was $1.31 in the 
quarter, $3.20 in the six months. Cal- 


culated on smaller number of shares, 
this year’s resuits are equal to $1.68 for 
the quarter, $2.74 for the half-year. 

Sales rose 7.5% in the second quarter 
to $78.8 million ($73.3 million last 
year), For 1961 to date, volume is down 
8.8% at $142.5 million ($156.2 million). 

In July company’s plants were oper- 
ating generally at about the rates at- 
tained in the second quarter. 

“While customers are not ordering 
very far ahead, the current order posi- 
tion indicates a satisfactory volume for 
the third quarter,” Pregident V. W. 
Scully says. 

Lower value of the Canadian dollar 
will add to steelmaking costs, since 
Stelco imports most of its iron ore from 
U. S., all its coal and a large quantity 
of steel scrap. 

Company’s dependence on foreign ore 
will be significantly diminished when 
the Wabush (Labrador) iron ore proj- 
ect, in which it is a major partner, 
comes into operation, scheduled for 
1965. 

Also, if present experiments are suc- 
cessful, substitution of natural gas for 
part of the coke used in blast furnaces 
will reduce dependence on imported 
coal. 

Stelco should benefit from the recent 
tariff increase in wire nails. Company 
is Canada’s largest nail manufacturer, 
but in recent years foreign competition 
has taken an increasing share of the 
domestic market. 

“Changes in the customs tariff... 
should improve the competitive posi- 
tion of Canadian manufacturers and 
add to employment opportunities in the 
industry,” Scully says. 

At recent market price of $74%, 
common stock is 33% above UV level 
($56), could rise 36% before reaching 
OV level ($102). Price is 15.2 times 
1960 earnings of $4.92 per share. Yield 
is 3.21% at indicated annual dividend 
rate of $2.40 per share. Price this year 
has ranged between a high of $80, a 
low of $6714. 
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given year. 


and investment quality will also enter 
into the comparison an investor will 


Without these UV or OV levels a 
current quotation of, say, 
would carry no significance regarding 
The UV/OV levels 
also permit judgement as between one 
stock and another. They are not desig- 
nated points of purchase or sale nor 
do they attempt to show what will be 
a stock’s bottom or top figures in any 
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Nestor’s Special Stock Charts 


RATE OF GROWTH: The rate as 
based on Nestor’s: tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of divi- 
dend payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in special article in FP Jan. 10, 1953. 
A limited number of reprints are 
available on request. 


Commerce-Imperial Bank New Staff Appointments 


R. G. ALBU, to be an assistant account- | 
ant, Queen & ‘Simcoe, Toronto. 

J. K. BABCOCK, an assistant inspec- 
tor, head office, Toronto, to be an agri- 
cural rae head office, Toronto, 

J. D. to be ‘ assistant T. G. 


W. G. FLEMING, to be an assistant | 
ocean 199 Yonge St., 
Ss. GILMORE, manager, St. Paul & 
Mebeuala, St. 
manager, Page & Queenston, Si, Cath- 
arines, Ont. 
GRAVEL, manager, St. Henri, 


Toronto. 
J. R. 
ant, Orangeville, Ont, 
A. R, 


Catharines, Ont. to be 


t Iles, Que. 
D. FORTIER, 


A. J. WATT, to be assistant accountant, J. P. 
Sheppard Ave. at Pharmacy, Toronto. 
DOUPE, to be assistant account- 


DROUIN manager, Sillery, 
Que., to be manager, Brochu & Napoleon, 


accountant, 


J. CHAMBERLAND, accountant, 

La Sarre, 

sur-Mer, Que. 
L. 


ficer, regiona] office, Winnipeg. 
139 St. 


Que., to be manager, Carleton- 


J. W. BELL, to be accountant, 443 Uni. 
versity Ave. at Dundas, Toronto. 

Cc. A. BROWN, an assistant inspector, 
head office, Toronto, to be manager, Eg- 
linton & Yarrow, Toronto. 

D. J. BUTLER, accountant, 99 King St. 
W., Chatham, Ont., 
Hope, Ont. 

J. J. D. L, CASAVANT, accountant, 179 
Murdoch Ave., Noranda, Que. to be 
aa Lafleur & Clement, La Salle, 


to be manager, Port 
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I “B. CASHION, manager, Lafleur & 
Clement, La Salle, Que., to be manager, 
| St. Henri, Montreal. 

J. W. COOPER. an assistant accountant, 
1 Portage & Donald, Winnipeg, to be ac- 
i countant, Main & 2nd, Kenora, Ont. 

B. V. DAVIS, an assistant accountant, 

Queen & Simcoe, Toronto, to be account~- 
ant, Yonge & Gould, Toronto, 


Montreal, to be an assistant inspector, 
regional ‘office, Montreal. 

R. G. HARRIS, to be accountant, 2055 
Peel St., Montreal. 
J. H. LEACH, to be an agricultura! of- 

ficer, head office, Toronto, 

S. J. LINDEBLOM, formerly account- 
ant, Portage & Garry, Winnipeg, to be an 
agricultural officer, head office, Toronto, 

D. G. G. V, MARZIALI, formerly an 
assistant accountant, St. Clair & Dufferin, 
Toronto, to be an assistant accountant, Si. 
Catherine & Metcalfe, Montreal. 

D. O. MOORE, accountant, Smiths Falls, 
Ont. to be accountant, Stratford, Ont. 


D. N. PERKINS, to be assistant ac- 


| es 2235 Yonge St. at Eglinton, To- 


ron 
iw D. ROUTHIER, to be accountant, 
Waterloo, Que. 
P. A. SENAY, to be accountant, Hun- 
tingdon, Que. 


Pierre, Quebec City, to be manager, Sil- 
lery, Que. 

A. W. MacRINER, to be an assistant | 
éccountant, 25 King St. W., Toronto. 

M. MAXWELL, assistant superin- 
canta, Tegional office, Vancouver, to be 
a superintendent, head office, Toronto, 

T. J. POG to be manager, safety 
—— box dept., 25 King St. W., To- 
ee s. SIGVALDSON, to be an assistant 
ooeuntent, 102 - 8th Ave. S.E., Calgary. 
BEST, to be an assistant account- | 
ant, Front & Campbell, Belleville, Ont. 


J. A. J. P. BOURGEOIS, to be assistant 
accountant, ena Blvd. & Dion, St. 
Laurent, 

J. ¥. BROWN, formerly an assistant ac- 
countant, 309-8th Ave. S.W., Calgary, to 
be an assistant inspector, regional 
Calgary. 


office, 


} 
j 


countant, Don Mills & Lawrence, Toronto. 


W. D. COOK, to be an assistant ac- 
countant, 119 Sparks St., Ottawa. 


W. F. CUNNINGHAM, assistant man- | 


ager, 62 Sparks St., Ottawa, to be man- 
ager, 1236 Algonquin Ave. North Bay, 
nt. 


L. P. J. DUNN, to be accountant, East 
Angus Que. 
J. M_ GOULD, accountant, 328 Bernard 
B.c., to ‘be manager, 
Ucluelet, B.C, 


R. HOARE, accountant, King & 
Water, Kitchener, Ont., to be assistant 
manager, King & ‘Queen, Kitchener. 

P. K. HOEM, accountant, Campbell 
River, B.C., to be accountant, Mission 
City, B.C. 

D. F. HODGSON, accountant, Estevan, 
Sask., to be accountant, Main & Dufferin, 
Winnipeg. 


Ave., Kelowna, 


H. CLYDE (Miss), formerly an as- 
sistant accountant, Portage & Garry, Win- 
nipeg, to be a business development of- 


M. A. CONLIN, to be an assistant ac- | 
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e Management Consultants 


GLOVER ASSOCIATES (CANADA) LTD. 


Management Consultants 
TEXACO BLDG., MONTREAL, AV. 8-3223 


Arthur D. Little 


OF CANADA LTD, 
RESEARCH, ENGINEERING 
AND MANAGEMENT CONSULTANTS 


120 EGLINTON AVE, EAST TORONTO 12 HUDSON 7-4114 


P. A. MANAGEMENT CONSULTANTS LTD. 


436 Main St. 276 St. James St. West 

Torente 1, Ont. Winnipeg 2, Man. Montreal, Que. 

EMpire 6-6715 Whitehall 3-5446 Victor 9-6917 
Co-ordinated with services In the UK., U.S.A., Europe ond Australie 


8 King St. East 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


500 St. James St. West 15 Wellington St. West 409 Granville Street | 
Montreal 1, Que. Terente 1, Ont. Vancouver 2, 8.C. 


Member of Association of Consulting Management Engineers, Inc. 


Management Consultants 


550 SHERBROOKE ST. WEST, MONTREAL 


THE THORNE GROUP LTD. 
MANAGEMENT CONSULTANTS 


R. S. McPherson 
G. R, Ferguson 
G, E. Barr 


K, A. Mopp 
J. W. Vair 


H. E. Crate 
T. M. Chase 


P. W. B. Creighton D. L. MeClocklin 


J. C. Vanstone 


111 RICHMOND ST. W., TORONTO 1, EM. 3-0661 


R. A. C. Knox 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


600 Royal Bank Building 
TORONTO 1 
EMpire 3-9748 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 ST. CATHERINE ST. W., MONTREAL -—~ 250 MADISON AVE., TORONTO 


GREGORY & ASSOCIATES 


Management Consultants 


A Complete Service 


212 BLOW BLDG. CALGARY, ALTA. 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineers 


@ Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets ~ e 
Wage & Salary Administration * 
Production Planning & Control . 
Work Measurement & Incentives e 


TORONTO MONTREAL VANCOUVER 
150 Eglinton Ave. E. 807 Sun Life Bidg. 810 Reyal Bank Bldg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 


PAYNE-ROSS 


t 4.4.70 -3 €.8 


management consultants 


. TORONTO, 250 University Avenue, EMpire 3-8282 
VANCOUVER, 580 Granville Street, MUtuol 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 
Brece Payne and Associates Iac., United States, South America and Europe 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


507 PLACE D'ARMES, AVENUE 8-5209 


MONTREAL 
100 UNIVERSITY AVE., 368-8001 


TORONTO 


J. EDGAR DION 


Consulting Management Engineer 
1980 Sherbrooke St. West 


KCS 


LIMITED 
MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. New York City Montreal: 640 Cathcart St. 
WA, 4-3381 Sao Paule UN. 6-2477 


MONTREAL, CANADA WELLINGTON 3-5597 


e Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


COMMERCIAL 


INDUSTRIAL 
SITE REPORTS 


INSTITUTIONAL 


GORDON S. ADAMSON & ASSOCIATES 


ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. W. TORONTO WA, 5-4556 
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_ Major Gain Coming in Exports to U. S.? 


‘Cheaper Canadian Dollar 
Spurs Nation’s Buying Mood 


By C. KNOWLTON NASH 

WASHINGTON — Conditions 
are ripe for a major expansion 
of Canadian exports to the U. S., 
according to trade experts here. 


There are four main reasons: | 


@ U.S. has comé out of the re- 
cession and is in a buying mood. 
@ President Kennedy’s acceler- 


ated defence spending has in-| 


tensified this. 


@ The cheaper Canadian dollar | 


makes -buying from Canada 


more attractive. 


@ Normal fall pick-up. 
How fat a trade boom with 


Plan Development 
Near Streetsville 


Start on a major development 
program in Trafalgar Township, 
west of Metro Toronto, now 
awaits approval by local council 
and then Ontario Municipal 
Board. 

Plan to provide water and sew- 
er facilities for about 6,000 acres 
near Streetsville has been recom- 
mended for approval in principle 
by Toronto Township council’s 
general , committee. Estimated 
cost: $7 million. 

About $5.5 million of this would 
come from the two developing 
firms, Erin Mills Development 
Ltd., and Meadowvale Develop- 
ments Ltd., both of Toronto. 

Project plans of the two firms 
will cover 20 years, ultimately 
anticipate a population of 80,000 
compared to present 15,000 in the 
township. 

Both firms hope to get the pro- 
ject under way next year, FP was 
told this week. 

Township will spend about $1.5 
million to construct 60-in. trunk 
sewer from Clarkson treatment 
plant to their land. This trunk 
will enable township to serve ad- 
ditional 6,000 acres not owned by 
developing firms. The two firms 
will contribute about $5.5 million 


for construction of other trunk | 


sewers and water mains to serve 
the land. 

First phase calls, for building 
3,000 dwellings of all types in 


}the U. S. we may have no one 
fs willing to estimate, but ex- 
perts believe Canada will be 
making some major cuts in our 
normally heavy trade deficit 
| with the U, S. 

Some of the more optimistic 
feel Canada might even be able 
to balance our trade with the 
U. S., but most authorities doubt 
the trade boom will be that 
good. 

U. S. officials predict the 
| country will have a fast-mov- 
jing economy at least through 
|the first half of 1962 and they 


| 


| SEALING DOOR made from 


al Railways car equipment su 


| MONTREAL (Staff) A 
| simple, labor-saving and wheat- 
saving door has been designed 


is The door is lightweight. 


say this will mean imports from 
Canada will be high during all 
of this period. 

For defence, the U. S. will be 
buying more Canadian nickel, 
iron ore, lead, zinc, copper and 
other minerals. 

They also will up their de- 
fence production sharing agree- 
| ment purchases in Canada, in- 
cluding such things as the 
“NATO round” bullets, other 
ammunition, more cargo planes, 
more vehicles and more parts 
and electronic equipment. 

In the civilian field, U. S. 


purchases of everything from 
whisky, to tractors and aircraft. 
Canadian oil exports to the 





ahead. 
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paper product saves wheat in 


| boxcars; it is inspected by Frank H. Taylor, Canadian Nation- 


pervisor, St. Lawrence Region. 


Paper Firm Makes Doors 
To Save Wheat in Boxears 


It 
| can be installed in 15 min. 
| @ At the end of the trip, the 


next five years, plus industry and| to expedite the shipment of|door can be cut open with a 


eommerce and development of}! 


about 1,600 acres. 


a ANNOUNCEMENT 


APPOINTED GOVERNOR 


JOHN STEWART PROCTOR 


The Honourable Frank M, Ross, Chairman, 
has announced the appointment of John 


Stewart Proctor as Member of the Board | 


of Governors of Mutuel Accumulating 
Fund, Mutual Income Fund and Mutual 
Bond Fund. 

Mr. Proctor is Executive Vice-President 
and Director of Canadian Imperial Bank 
of Commerce; Director of: Mutual Life 
Assurance Co. of Canada; The Toronto 
General Trusts Corporation; General Ac- 
cident Assurance Co. of Canada; Scottish 
Canadian Assurance Corporation; 


Wellesley Hospitcl; and Member of: 


Board of Governors, York University; Ad- | 


visory Board, Argonaut Football Club; 
Board of Trustees, Ontario Crippled Chil- 
dren's Centre; and City of Toronto Re- 
development Advisory Covncil. 

SER TR A 


\ 


and | 


wheat im railway cars. 

It is an inner door that pre- 
| vents the wheat from spilling 
out when the box car door is 
open. It is made of heavy kraft 
liner board. 

The development of the no- 
spill door was announced this 
week by International-Stanley 
of Canada Ltd., an affiliate of} 
Canadian International Paper | 
Co., Montreal, 

Among the features of the 
door are: 

@ It is rigid and smooth. It is 
self-sealing, a feature that elim- | 
inates the need: of euining. 


R. a. . Crain I Net 
/Down by 2 


Consolidated net i of R, L. 
Crain Ltd, Ottawa, dropped 
23.2% in first half 1961 to $236,- 
371 ($307,907 like period last 
| year). Earnings were equal to 40c 
(53c) per common share, after 
provision for preference share 
| dividends. 

Sales declined 1.1% to $4,815,- | 
622 ($4,866,441). 








| slightly lower than in same period | 
|of 1960, difficulty in maintaining 
j;ed operating results, President 
Rolla L, Crain says. 

Here are comparative figures: 
| Six months te June 30: i 7 


4,815,622 
10,911 


4,866,441 
5,260 


4.199.088 
9,199 
127,037 


296,600 
307,907 


: Invest. income . 
less: manufacturing, 
odmin. & selling exp. 
Mtge. interest 
Depreciation .... 
Income toxes . 
Net profit ese 





4,233,958 
8,419 
111,485 
236,300 
236,371 


WATTS WATTS LINE 


CANADA MEDITERRANEAN SERVICE 


Fortnightly freigh 


t sailings between 


Mediterranean ports and Eastern Canada/Great Lakes 


IINO LINES 


JAPAN — EASTERN CANADA/GREAT LAKES 


Monthly express freight and passenger service between 
Hong Kong, Japan and Eastern Canada/Great Lakes 


WATTS WATTS 
Buenas tp) 


| ond largest “discount” 


While total shipments were only 


constant production levels affect- | 


| pocket-knife. The rate of flow 
| can be regulated. 

The doors are now being used 
by Canadian National Railways; 
|New York Central Railways; 
| and Chesapeake & Ohio Rail- 
| ways. They are manufactured 
in the London, Ont., plant of 
Hygrade Containers Ltd., a CIP 
| subsidiary. 


Second ‘Discount 
Supermarket’ 


Due This Fall 


Food City, Metro Toronto's sec- | 
supermar- 

ket, will be opened this fall, said 

Ray D. Wolfe, president, Oshawa | 
| Wholesale Ltd. | 
| The second unit — as did the 

| first opened last month — will ad- 

| join a Tower Mart “discount” de- 

partment store. 

Wolfe said the first store has 
jhad “quite spectacular” public 
}acceptance, As a result, he said 
| additional units will be opened by 
| the company “wherever prac- 
ticable”, 

By discount supermarket, Wolfe 

said he means a store with all 
unnecessary merchandising frills 
|} and gimmicks removed. 
“Through a system of night 
| stocking which eliminates costly 
|storage space, the Food City 
store has been able to reduce sub- 
|stantially all food prices,” he 
said, 


| 


Asbestos Estimate 
Higher for Murray 


Murray Mining Corp.’s asbestos 
| deposit in Ungava has been in- 
|creased by three million tons in- 
|dicated ore with more expected 
|shortly, President E. T. Donald- 
| SON says. 

| Tonnage now includes 14.5 mil- 
|lion tons indicated by drilling, 
| another four million tons in- 
| ferred. 
| Murray production cost ‘esti- 
|mate has been set at about $43 
| million. Company is undertaking 
|@ final engineering survey. 





‘Saguenay Power 


Profit Up 


MONTREAL (Staff) — Consoli- 
|dated net profit of Saguenay 
| Power Co. for the six months 
| ended June 30/61 was $731,230 
| ($3. 48 per share of common) up 
\from $641,165 ($3.05 per share) 
in same period 1960. 

Almost all company’s 210,000 
shares of npv common stock out- 
standing are owned by Alumini- 
um Ltd. 

Here are comparative details: 

1901 vse 


7,839,354 
188,881 


4,534,181 
167,733 


Six months te June 30 
Operoting rev. 
Other inceme 
Less: Ops. maintencace 
& admin. expenses 


7,419,364 
155,505 


4,278,172 | 

Education tox 176,240 

Other taxes (exci. in- | 
come toxes) 

Depreciation 

Interest 

Amort. of controcts ... 

Income taxes 

Net 


eeeererere 





352,138 357,146 | 
477,271 
337,238 
409,171 
1,019,273 
731,230 


authorities expect bigger U. S. | 


U- S. will continue to move} 


With housing starts meeps 
ing, more Canadian lumber will | 
be needed in the U. S. 

With farm income steadying 
and rising slightly, more trac- 
tors and farm equipment will 
be exported from Canada to the 
U.S. 

Canadian newsprint exports 
also are expected to be increas- | 
ing in the months ahead. | 

In addition to increasing de- | 
fence needs for Canadian min- 
erals, the civilian needs are 
expected to move ahead rapidly. 
This will mean more Canadian | 
iron ore for the expanding U. S. | 
steel mill operations; more 
nickel; and more aluminum. 


Aside from sweetening the | 
balance sheets of Canadian ex- 
porters, the boom shaping in the 
U. S. will somewhat reduce the 
protectionist pressures against 


Interprovincial 


Profit Down 10% | 


Consolidated net income of | 
Interprovincial Pipe Line Co., | 
Edmonton, for first six months of 
1961 was $7,554,976 ($1.49 per | 
share), down 10.5% from 1960 | 
first half profit of $8,435,891 
($1.67). 

Crude oil deliveries were 6% 
higher at 70.5 million bbl., but | 
operating revenue was down | 
1.7% from first half 1960, reflect- | 
ing tariff reductions made Nov. 
/60. 

Lower interest rates on short- 
term investments and decreased 
profits on company-owned bonds 
also contributed to the lower in- 
come, President T. S. Johnston 
says. . | 

Company plans $6.5 million, 
92-mi. extension of system from 
near Hamilton, Ont., to Buffalo, 
to be completed by the end of 
this year, 

Company is following develop- 
ments which may result in Inter- 
provincial transporting excess 
natural gas liquids to eastern 
markets. 

Continuation of throughputs at 
a higher level than in 1960 should 
improve earnings in second half | 
of current year, company fore- | 
casts. 








Canadian products such as oil, 
iron ore, lead and zinc, nickel 
and aluminum. 

These pressures will not dis- 
appear, but the impact on the 
government will be less effec- 
tive than it is in less handsome 
economic times. 

There is growing interest in 
both the civilian and military 
areas in the U. S. in stockpiling. 

No major new 


has been more talk about build- 


| ing backlogs than there has been 
| for several years. 


Companies are beginning to| 


|}feel it no longer will make 
business sense to get along on 
bare-bones stocks in their in- 
ventories. Any substantial in- 
ventory-building, in turn, will 
have highly beneficial side ef- 
fects for Canadian exporters. 


The U. S. -Gross National 


| Product is now clipping along 


at about US$521,000 million. 


Long-range forecasts put it at| 
US$565,000 million by this time | 


next year. 

The 1962 new car sales, ac- 
cording to Washington officials, 
may hit close to seven million 
domestic models, the second 


| best year on record. This will | 
mean more steel which, in turn, | 


means more exports of Canadian 
iron ore. It also means more ex- 
ports of other Canadian raw 
| materials that go into the U. S. 


| automobiles, 


ONTARIO 
SALES 
Z y 
PAX 


EFFECTIVE 


1070 QUEEN ST., E., TORONTO 8, HO. $-4666 


stockpiling | 
program is in sight, but there| 


U. S. housing starts are begin- 
ning to mave ahead rapidly. 
|The total for this year is ex- 
pected to be 1,275,000 starts 
while next year it is expected 
jit will reach 1,350,000, 

This means increased busi- 
ness for the lumbermen in Brit- 
iish Columbia, Ontario and 
Quebec. | 


Even such relatively minor | 


jthings as Canadian Christmas 
jtree exports are expected to 
|zoom this year with shipments 
| from the Maritimes, Quebec and 
|Ontario pouring into the U. S. 
in increasing volume in Novem- 
ber and December. 
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SSS SREB REE 


HOW MANY PROFIT AND 
PROTECTION OPPORTUNITIES 
CAN YOU AFFORD T0 Miss 
THIS YEAR? 


More than ever you need the latest busi- 
ness and financial news and you need it 
fast to make the moves that make the 
profits. Dow Jones Instant News Ser- 
vice ,is delivered by high speed ticker 
(one type of which is shown here) into 
your own offices. Send for our fact- 
filled brochure, ‘‘News to Profit By’’. 


CANADIAN DOW JONES LTD. 


69 Yonge St., Toronto 


204 Hospital St., Montreal e 


Leasing 
Service 


I.A.C. can help you expand or modernize 
your facilities without increasing the 
amount of your own investment. Machin- 
ery and equipment will be bought to your 


exact specifications and leased to you on terms to suit your 
specific requirements. 


A copy of “1.A.C. Leasing — A Service for 
Canadian Business”’, 


will be forwarded upon request. 


Phone or write your nearest 1:A.C. office or write 
direct to Dept. H, 1320 Graham Blvd., Montreal 16. 


INDUSTRIAL ACCEPTANCE CORPORATION 


CAPITAL EQUIPMENT FINANCING 


| 


Lifelines ‘to the Canadian economy 


LIMITED 
CAPITAL EQUIPMENT LEASING 


CAPITAL LOAN SERVICE 





. .» BRINGING GREATER VARIETY TO YOUR TABLES 


Every year, Canada’s growing popula- 
tion reaches new highs in its standard 
of living. 

For the fresh foodstuffs that come to 
your table in constantly greater variety, 


the Can 


take much of the credit. 


adian automotive industry can 
Automotive 


vehicles; from light pick-up trucks to 
huge refrigerated trailers, roll around 
the clock to deliver the foods to your 


favorite 
And 

vertible 

families 


market. 

whether it’s a compact, con- 
or station wagon, Canadian 
depend upon their own cars 


for transportation to market, to work, 
to vacation lands. We are a generation 
that looks to the automotive world for 


CANADA'S 
AUTOMOTIVE 


COMPONENTS 
HEADQUARTERS 


our bread and butter as well as our fun. 
From Bendix come many “hidden 


Bendix- Westinghouse ® 
Air Brakes 


components” that help both private 


and commercial automotive 


vehicles 


contribute their best to the Canadian 


economy . . 


Bendix starter drives, 


carburetors, electric fuel pumps .. . 
air, vacuum, hydraulic and mechani- 


cal braking systems. These carry such 
famous automotive names as Zenith, 


Bendir® 


Power 


we 


Bendix-Westinghouse, Stromberg and 


Hydrovac. 


Look to Bendix-Eclipse for extra- 
value equipment in the cars and trucks 


you operate, buy, sell or service. 
pays to use the best to extend the 


Canadian lifeline! 


WINDSOR, ONTARIO 


It 


Bendir® 
Starter Drive 


Bendix-Eclipse of Canada, Ltd. 


SUBSIDIARY OF 
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Motor Vehicle Imports Down Sharply 


Nearly All Importers 
Suffer Sales Declines 


By RALPH YOUNG Studying sales figures, some 
Where is the import car busi- |importers could be worried, 
ness headed in Canada? plenty. This particularly could 
Sales. have ‘dropped — 


60° — over the last two years | zations of Canadian auto manu- 
(see table). | facturers. 

Mo vehicle .imports into | Only four of the indepen- 
Canada tumbled drastically in| dents — British Motor Corp., 
the first quarter. Only , 22,821 |the Rootes, Group, Volkswagen 
vehicles, entered the country,|/and Renault — sold more. than 
down 51.3% from same period /1.000 units in thé six months. 
/60; value at $33,354,566 was | These months include the period | 
down only 43.5%, reflecting in|in which, traditionally, 


in|be true of independents, those | 
some lines as much as 40% to|not allied with selling organi-| 


more | 
part the higher valuations now | than half of the year’s new cars | 


applied for taxation and duty | 
purposes. at eet 


Woodward’s 
Selling Cars eo 


From Our Own Correspondent 

VANCOUVER — Department | 
store selling of automobiles has 
spread to Vancouver. Wood- 
ward Department Stores Ltd. is | 
displaying four  Standard- 
Triumph models at its store in| 
the Oakridge shopping centre. 

Woodward, which does its | 
own financing, will follow the} 
same policy for 
sales. So far, no trade-ins are| 
being taken. 

Company also operates a| 
service station at the Oakridge | 
centre. 

Department store selling of | 
cars in Canada started in Mont- 
real (FP Mar. 4 and June 17). 


SWITCHES ACCOUNT 

Advertising account of Italian 
Line has gone to Kastor Hilton 
Chesley Clifford & Atherton, end- 
ing’a 12-year association between 
Italian Line and Cunningham & 
Walsh. New agency will begin 
placing advertising Jan. 1/62 for 
the client. 


ee ANNOUNCEMENT 


MONARCH LIFE . 
APPOINTMENT 





|are sold. 


Many others, mainly 
| based in Europe, now have to| 
face the hard decision of 
whether they can afford to 
maintain sales and service or- 


Ford of Canada 
First Half Net 
‘Down by 44% 


Consolidated net profit 
ronto, declined 43.8% to $8.2 
million in first six months of 
1961 ($14.6 million in like 1960 
period), 

Earnings per share totaled 
$4.95 ($8.82). 

Net profit derived from 
Canadian operations was $5.6 
million ($8.9 million), while 
net profit from overseas operat- 
ing subsidiaries was $2.6 mil- 
lion ($5.7 million). 

Lower earnings from Cana- 
dian operations resulted in 
large part from a steadily ris- 
ing level of labor and material 
costs. Decline in value of Cana- 
dian dollar resulted in higher 
costs of goods and services pur- 
chased in U.S. that cannot be 
acquired economically in Can- 
ada, company reports. 

Overseas earnings were re- 
duced principally because of 
lower. industry sales volume in 


Australia and South Africa. 


those 


ganizations, with large invest | 
ment in parts inventory, on aa! 
annual volume of fewer than | 
2,000 units. 

For a few, times are good. | 
Sales increases are shown by | 
Ford’s Anglia, 
Corporation’s Austin, and the 
Rootes 


duced a new model. 


Fiat’s sales have improved 


somewhat since distribution was | 
taken over by Chrysler of Can- 


ada, Metropolitan, sold by Am- 


erican Motors dealers, also has | 


made a slight gain. 


But sponsorship by one of the 


“Big Three” has been no guar- 
}antee of continued success. 


After General Motors intro- | 
it enjoyed a} 
volume which put Vauxhall and 


j}duced its Envoy, 


Envoy ahead of Volkswagen. 


During the first half of 1960) 
G.M. dealers sold more than! 


18,000 imported cars. This year 
their sales have shrunk by one- 
third—and Volkswagen, despite 
a slight drop, has regained first 
place in the imported car mar- 
ket. 

Ford’s British cars reached 
their: peak in the first half of 
last year with 7,200 sales; BMC 
sold better than 9,300 units in 


British Motor | 


Group’s Sunbeam —| 
significantly, after each intro-| 


ee ee oe ee 


| How Sales Compare 


Sales Jan. - June 1961 
—wUp or Down from— 


Imported 6 mo. 6 mo. 
Passenger Cars 1960 1959 
% 
+35.8 
— 4.6 
— 5.5 
—30.7 


+15.0 
+ 217.0 
—17.2 
—31.6 
+ 4.8 
—48.7 
—45.1 


—14.0 


Austin .. 
Morris .. 
MG. 
Wolseley, Riley 
BRITISH MOTOR CORP. total 
Anglia-Prefect 
Consul ... 
Zephyr, Zodiac 
BRITISH FORD total 
Vauxhall Victor .... 
Velox, Cresta 


| 
} 


G.M. BRITISH total 
Hillmon 
Sunbeam 
Singer 
Humber 

ROOTES GROUP total 
Standard-Triumph . 
Jaguar 
Metropolitan 

ALL BRITISH 
Volkswagen 
Renault 
Mercedes-Benz 
Fiat 


ALL EUROPEAN 
ALL U. K., EUROPEAN 


*iIntroduced in 1960 medel year. 
N.A.—Not ovailoble 


the same period to set a six-| 


month record for its Canadian 
business. 
Both now are showing de- 


automobile | Ford Motor Co. of Canada, To- |in the higher-priced cars most/on the part of U.K. and Euro- | 


“A FOUR CYLINDER 


|competitive with Canadian-built |pean producers to get 
| compacts. 
Reduction in imports can be|duty valuations were 


of | clines, but the loss is heaviest | accounted for partly by a rush} last Dec. 1. 


With large stocks 


ENGINE? 


cars into | 
Canada before higher tax and 
imposed | 


in 
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TANKOOS YARMON 


LIMITED 
Realty Investments 


hands of dealers, and a market 
already beginning to go soft, 
there was not the incentive to 
bring in large shipments during 
the winter. Activity at Cana- 
|dian seaports indicates that fig- 
ures later in the year will be 
more buoyant. 
Imports from the U.K. were 
down drastically in the first 
| Guar Only 10,024 units 
jworth $12.8 million were 
| brought in, compared to 27,232 
jat $29.9 million a year earlier. 
|This was a drop of 63.2% in 
numbers, 56.9% in value. De- 
|spite big reductions in passen- 
|ger cars in all value brackets, 
limports of U.K. trucks doubled 
|in the period to 957. 

| West German imports held 
up best. There were 8,994 units 
|worth $9.1 million brought in. 
While number of entries was 
|\down 3%, value was, up 14%, 
reflecting Canada’s new ap- 
proach in valuation of imported 
| vehicles. 

Imports from France were 
halved, at 676 units, while those 
from Italy, Sweden and other 
countries slowed to a trickle. R. W. WAGNER 1. C. KIRKWOOD 


But the Canadians’ swing E. M. MacAuley, General Manager, Central Soles Region, G. H. Wood & Company 

| away from imports was not| Limited, recently announced the appointment of Ray W. Wagner as Toronto Division 
Sales Manager and fan C. Kirkwood as Assistant Toronto Division Sales Manager. 

| confined to U. K. and European Mr. Wagner and Mr, Kirkwood have had many years of experience with the Com- 

‘ pabaiicts. U.S. cars coming into | pany. These are both new appointments made to keep pace with the Company's 
expanding sales programme. G. H. Wood & Company limited — recognized leaders 

| this country dropped from 9,- in the Sanitation field — manvfacture their ‘Sanitation for the Nation” products 

fess in the first quarter a year | in Toronto, Montreal and Vancouver and have 38 Sales Branches across Canada, 
More than 100 salesmen serve in excess of 50,000 accounts. 


ago to 5,730. Biggest drop Was | eS 
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G. H. Wood & Company Lid. Appointments 


the |in the expensive models. 


There’s So much power 


“My saving's 


it’s hard to believe it!” 


©First half 1961 earnings were 

also reduced to some extent by 
expenses. incurred in. placing 
into production company’s new 
glass fabricating, plant at Wel- 
land, Ont., and ‘new assembly 
plant in Salisbury, Southern 
Rhodesia. 

Retail sales of cars and trucks 
by company’s Canadian dealers 
in first six months of 1961 rose 
5.9% to 69,029 units. Factory 
sales to dealers dropped 1.1% 
to 68,428 units, resulting in 
dealers’ stocks being reduced. 

Consolidated dollar sales 
were down 6.7% 


on gas would 
convince you!” 


MAX SLESSOR 


The Monarch Life Assurance Company is 
pleased to announce the appointment of 


to $266 mil- 
lion in first half 1961. 
Construction of new Oakville 


‘ 


Mr. Max Slessor as Branch Manager at | east plant was almost wholly 
Banton, Ontarig. | completed and equipment in- 
| Stallation was, under Way at the 
end of June. This new $1.9 mil- 
\lion facility will augment- op- 
jerations carried, on in adjacent 
Oakville assembly plant. 

Directors have agreed on a 
$35. million program by Aus- 
tralian subsidiary to expand its 
plants and facilities. 


Ford Has New 
July Record 


Success of its Canadian-made 
vehicles sent Ford of Canada 
into a new record of passenger 
car sales for the month of July. 

Retail sale of 11,285 cars was 
40% better than July/60, and 
433 better than the previous 
July high in 1953. 

Truck sales of 1,617 units 
were 258 above same month a 
year ago. 

Ford’s retail sales of cars and 
trucks total 81,931 for seven 
months this year, up 10% from 
the same period a year ago. 

About 80% of its vehicle sales 
in July were Canadian-built 
units, company reported. Cur- 
rently its Canadian-built com- 
pacts represent about 35% of 
Ford’s passenger car sales, 


Rambler Dealers 
Choose Board 


American Motors dealers in 
Canada, organized for the first 
time into a dealer advisory board, 
have elected A. D. Sisley, Willow- 
dale, Ont., chairman. G. Galar- 
neau, Montreal, is vice-chairman, 
and G. Briggs, Burlington, Ont., 
is secretary. 

Other members of the board, 


Consult: 


COOPER 
APPRAISALS 
LIMITED 


Appraisal of 
BUILDINGS 
MACHINERY 
EQUIPMENT 


696 .Yonge Street 
TORONTO, ONTARIO 
Telephone WA. 4-8761 


Years of Experience 
from Coast to Coast 
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NORANDA MINES APPOINTMENT 


only 107”, the new International Compact can swing into tight 
parking spots that most pickups have to pass by. 

Treat yourself to a test drive soon—and you'll get.a new slant 
on 4-cylinder power. See your nearby International Truck 
Dealer or Branch soon. 


Now you can have both. . . 4-cylinder gas economy and true 
truck power and stamina! 


You'll like driving this zippy, responsive International pickup 
with its revolutionary new 93.4 hp 4-cylinder truck engine. It 
handles with finger tip ease... and because the wheelbase is 


-wéueiooi INTERNATIONAL GMPACT Ki 


A. H. ZIMMERMAN, CA, 
Noranda Mines, Limited announces the 
appointment of A, H. Zimmerman as 
Comptroller, Mr. Zimmerman hes been 
Assistant Comptroller since 1958, 
ie ee 


representing regions across the 
country, are G. R. Hamill, Cal- 
gary; D. Firth, Vancouver; E. A. 
Scissons, Saskatoon; G. W, Mitch- 
ell, Brandon, Man.; and A. A. 
Cummings, Moncton, N.B. 


INTERNATIONAL 
TRUCKS 


INTERNATIONAL HARVESTER COMPANY OF CANADA LIMITED, HAMILTON, ONTARIO 
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ket reflects the conviction that 
business recovery will take an- 
other important spurt in the last 
quarter of the year with restora- 
tion of former profit margins for 
many industries. It also reflects 
the conviction that Russia will 
not go to war over Berlin, that a 
compromise arrangement will be 
worked out around the bargain- 
ing table. 

As indicated in recent columns 
the junior producing oils looked 
ripe for a smart market advance. 
This group has finally come to 
life over the last week adding 
more than 7 index points — or 
718% (T.S.E, Western Oils In- 
dex). Further improvement over 
the remainder of the year appears 
likely reflecting greater produc- 
tion and earnings. 

s * +. 


DON J. ROGERS; Equitable 

Brokers Ltd. (Toronto) 

In the first two weeks of July, 
U. S. and Canadian stock markets 
drifted almost trendlessly, on a 
declining volume of trade. After 
a short period of consolidation 


prices within the last week have} 


again demonstrated an ability to 
move up easily with a gratifying 
increase in turnover. 

The type of leadership in Cana- 
dian markets has been excellent 
and present indications point to 
this advance continuing in the 
weeks immediately ahead, bar- 
ring some adverse and totally un- 
expected development in the gen- 
eral business picture. 

Prices are high, relative to both 
earnings and dividends. Neverthe- 
less, one cannot help but be im- 
pressed by the fact that these 
factors continue to be ignored by 
long-term investment money 
which is willing to overlook near- 
term uncertainties and imponder- 
ables in favor of the promising 
longer-term opportunities for 
growth. 


McCUAIG BROS. & CO. (Mont- 
real) 

Definite improvement in sev- 
eral leading business indicators 
has now been evident for some 
weeks, and it is apparent that the 


Short Position 
Falls on TSE 


Short position on the Toronto 
Stock Exchange fell to 834,835 
shares of 206 issues on July 31, 
compared with 872,845 shares of 
205 issues on July 14, 

Among the changes were: 


Stock Shares 
Prospectors —3,500 
Radiore + 13,000 
Salada + 625 
Sapphire —15,500 
Sherritt 

Stanrock : 
United Oils +2,000 
Upper Can +4,400 
W Decalta —1,000 
Young H G —22,700 


Shares 
Aluminium —565 
Brazilian —500 
Con Smelters —550 
Con Mosher +8,100 
Kirk Min —3,000 
Langis + 3,000 
Lorado +6,850 

Do wts —3,550 
Mt Wright —8,100 
New Mylam —6,000 
Northgate —6,000 


Here are the short-positions in 
detail: 


Stock 
Abitibi 
Agnico 4,100 
Alta Dis wts 275 
Alta Trunk A 1,000 
Do A wts 3,900 
Algoma Cent 100 
Do wts 500 
Algoma Steel 400 
Aluminium 2,850 
500 
775 


Anacon 
Argus 
Are Nickel w 2,500 
Asbestos 100 
Assoc Arcadia 8,200 
Atlas Steel 260 
Aumacho 1,000 
Aumaque 
Aunor 
Bailey Sel A 
Do pref 
Banff Oil 


Bankeno 
Barnat 
Baska 


Bathurst B 
Beattie-Duq 
Beatty Bros 
Belcher 
Bell Phone 
Bethlehem 


Stock 


Shares 
600 

425 

200 
1,000 


Stock 
Imp Tobacco 
Ind Accept 
Inl Nat Gas 
Int Nickel 
Int Util pref 
Inv Synd A 
Irish Copper 10,700 
Iron Bay 
Iso 
Jack Waite 
Jacobus 
Jockey Club 
Do wts 
Jupiter 
Kelly D wt 
Kerr-Addison 
Kilembe 
Kirkland Min 
Labatt 
Lamaque 
Langis 
Latin Amer 


Shares 
50 


28 


32522382232 


VI WSO NNN St 


300 
750 
100 


3238 


32322225333333 


Macassa 
Madsen RL 
Maritimes 
Martin 
Massey-Ferg 
Mayfair Oil 
Medallion 
Mentor 
Milton Brick 
Moore Corp 
Mt Wright 
Murray 
Nat Drug 100 
Nat Pete 600 
New Hosco 2,000 
N Man 4,000 
N Mylaque 26,700 
Nickel M&S 9, 
Norpax 
N Cdn Oil 
Do wts 
N Coldstream 
Northgate 
N Rankin 
Northspan w 
Orchan 
Oshawa 
Pembina Pipe 
Phantom 
Ponder 
Pros - on 
pectors 
Provo 
Que Lith 
Que N Gas wts 


Radiore 


Rayrock 

Rio Algom 
Ryanor 
Salada-Shir 
San Antonio 


et 


29,900 


wt 
Can Tungsten 
Cdn Brew 
Cdn Celanese 
Cdn Chem wts 
Cdn Devonian 


~ 
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Do 56 wts 
Trans Can Pipe 
Trans Mtn Pipe 
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six months’ rise starting late last 
year, and stock market averages 
held in a narrow range. During 
this period the low volume of 
trading was indicative of the 
caution felt by most investors. 


Dullness in the stock market is 
very seldom a prelude to impor- 
tant declines, and this period of 
consolidation proved no excep- 
tion, since it was followed by a 
strong forward movement en- 
compassing many new highs. 


Subject to international tension 
bringing in periods of weakness, 
and barring all-out war, this 
market wiil, in our opinion, work 
higher and develop much greater 
trading activity before the major 
peak is reached. 

. * s 


BARRON’S; The Trader (New 

York) 

Difficult as it may be to ration- 
alize current earnings multipliers, 
the prospects for a substantial 
gain in fourth quarter corporate 
profits is bound, under all the 
circumstances, to make for great- 
er confidence in equities than in 
bonds. The improved outlook does 
not lessen the necessity for the 
searching exploration of earnings 
trends and profit margins, 


Unlisted Mines and Oils 


(Compiled from Quotations by G. E. 
Leslie & Co., Montreal) 


August 7,1961 


Bid Off. Stock Bid Off. 


Main Oka 58 
Martin B 3 
Milado 27 
Matt Ex 10 
Miler Cop 20 
Natl Mal 24 
Nipiron 8 
Nth Expl 20 
Nth Sull 4 
Oklend 3 
Olympia 

Pascalis 15 18 
Pine Pt 13.00 13.50 
Quedon es 5 
Quejo 2 4 
Rand Mal 3 
Seaway 18 
Sheraton 

St Jude ee 

St Helen 5 
Scott Chib 1 
Starlight 1 3 
Sullico 1.80 2.00 
Tarpoint os 1 
Valmont 5 10 
Vercheres 1,10 
Wm Leys 2 4 
Young D 17 2 


Stock 


Alsab : 
Aconic 5 10 
Do vte 6 
Amal Mng 10 
Amer Chib 7 
Arnora ‘ 
Assoc Dev 6 
Atlas Chib 1 
Bald Mtn 23 
Blk Hawk 12 
Brosn'n Ch 4 
Bracemac 6 
Cdn 
Javin 12.5013.00 
Dauphin 10 15 
Franksin 30 
Galloway 30 
Gibson 2 5 
Glencona i 
Gt NthD.. 
Hull Iron 50 
Imp Min 4 
Independt 7 
Kenmac 1 
Ladubro 1.35 
Lk Sup Ir 18 
Lun Echo 28 
Lk Chib 


Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronto) 


August 4, 1961 


CORPORATIONS 


All-Canada Bowling ..,.... 
Alexander Bldg. 
Anglo Cdn. Tel. A 
Border Chemical 
Brinton-Peterboro Carpet . 
B. C. Tel. 4%%% pid. «...%. 
Do 412% 
Do. 4% 
Do. 
Do. 
Britis 
Calgary Power 4% pfd. 
Cdn, Admira] Corp. ..... ° 
Cdn. Canners B . 
Cdn Corp. .Management ,. 
Cdn. Foreign Secs, 
Capital Wire Cloth .... 
Clairtone Sound Equipt. , 
Cawthra Apts. 
Commercial Finance 
Concourse Building 
Copp Clark 6% pfd. ..... ° 
Debentures & Secs. ial Yo 
Dom Linseed Oil units ... 
Essex Packers pfd. ..... 
Do, common i 
Gillette Pool Products 
Goderich Elevator 
Granite Club 
Gt. Britain Can. Inv. 5% pf. 
Do. com. . 
Hart Battery (1957) units . 
Imp. Inv. 3 wts. ......... 
Ingersoll] Machine 4% pfd. 
Do. B 
Interprov. Com, Disc. 
Jenkins Bros 
Lambton Golf 
Lord Simcoe Hotel A .... 
McCarthy Milling A ... 
Meadowvale Dev. 
Mindustrial Corp. . 
Morrow Screw & Nut ... 
Mutual Finance Corp. pfd. 
N. Ont. Natl. Gas 6% pfd. 
ae oe A pid. ..... 


Bid Asked 
2.55 


BBanSP Br sooo SSe! 
833; =: 


N. Scotia L. & P. 4% pfd, 
Do. 442% pid 
Pacific Gas Transmission . 
Park Lawn Cemetery ..... 
Pembroke Electric Light .. 
Phillips Electrical 
Pitt Products A 
Prairie Royalty . 
Rapid Grip & B. 6% pfd. . 
Robin Jones & Whitman p. 
S.K.D. Mg. 6% pfd. ..... * 
Scott Misener S.S. .... 
Sharpe Instruments ..., 
Standard Fuel 444% pfd. .. 
Steadman Industries 
Steelman Gas 
Teleflex Limited 
Thompson Paper ; 
Toronto Brick . 
Toronto Medical Arts. Bldg. 
Toronto & London Inv’s ., 
Triarch Corp. ee 
Universal Cooler A pfd .. 
Do. B pfd. 
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De com. 
Van Der Hout Assoc. 
Vendomatic 
Waterloo Mfg. 


~ 
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INSURANCE COMPA 


Cdn. Gen. Ins. 

Commercial Life 30% pd, . 

Crown Life Insce. 

Dom, Can, Gen, Insce. 
Assce, 


= 
San8 


SSe55a%: 
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Great-West Life Assce. .. 
Guar. Co. of N.A, fully pd. 
London Life 

eins Life® .scees 


een Oem eee e ee eeeneee 
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Monarch Life 
Nations! Life .. 
Sovere '- Life Assce. 
25% paid 
Western Life Assce, 25% pd. 


— 
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TRUST & LOAN COMPANIES 
British Mortgage & Trust 330.00 
Trust 13.00 


Central 
Trust 41.00 
Malton & Pee) Trust ... 23.50 
‘ad Mtge. & Trust ... 133. 
Tiota Scotia Trust ‘ 
Prudential Trust ; } 


*Original pledged §Third pledged 
tSecond pledged 4Fourth pledged 
eUnpledged 
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Canadian Stock Exchange 


Stock Bid Ask Stock Bid Ask 


75 


Golden Ag 35 
Gui-Por U 5 
Haitian 23 
Hastings 93 
Herest Cl 250 


Hbard Fit 14 
Do A 22 
I Paints A 5 


Kontiki L 3) 

Lingside C 2) 

Lithium ° 

Massval 12 

Mid-Chib 15) 

Melchers B 6 Mogador : 
Do p 12} Monpre 5 
Mtl Refr A 193 M Pleasnt 37 
Do B 9 


N Formaq 5 
Mtl R Dairy 7} N Jack Lk 3 
MtlR Rice 74 N S'Tiag 2 
Mussens_.. N W Amul 23) 
Nfld L&P 62 


Nocana 4 
N West I 250 N Am Asb 8 
Pac Atl 280 


N Am Rar 37 

Paton Mfg 9 Obalaski 7 
Do 7%p 20 Opemisca 9) 
Paul SS 5 53 


Orchan 
Pow Cp Ist 443 Partridge 
Do 2nd 68 Paudash 
Prem Stl 9 
Que Tel 5% 
"50 198 


Raglan Nk 434 
Roberval 8 
Red Crest 


Saucon 

S Dufault 
Standard G 5 
Tache Lak 6 


So Can p 126 
Tooke Bro 10 
Do p 10 
T Can Cp 60 Westville 
T C Freez 275 OILs 
UAmuA 133 .. Bluewater 11 
Do B 123... Bonn’lle 
U Towns 13% 143 Castle 
U Prin P 115 125 Futurity 
Windsr Ho .. 28 Gaspe 
Wood Mfg 35 40 Gateway ‘ 
MINES Cents Israel C 13 
Alscope 26 28 Native Min 8 .. 
Ameranium 1h 23 Que Oil 3 33 
Titan Pet 123 13 


Calgary Stock Exchange 
Stock Bid Ask Stock Bid Ask 


Alaska-Y Globe 7 
P Lines .. 100 Golden Sat 1} 
Alaska-Y Golden Sp 5 
Refin 25 Kenare 2 
250 Keno 38 
Leamac 1} 
Leduc Cal 5 
Melton 
Merit 
Merland 
Mill Creek 7 
Mollusca 2 
Native Min 11 
N Richfld 2 
New York 5 
Norsul 52 
N Cont lh 
Nuco 5 
Nu-Ridgwy 32 
Ranchmens 6 
R C Vent 10 
Sage 72 
Sastex 13 
Share 23 
Silver City 2 
Siscalta w 
South Exp 10 
Star Land 130 
Sturgeon 4 4) 
Tri-Zone 4 4) 
34 Turner Val.. 20 
W Warner 43 =. 8 


175 
100 


Do p 
Carling 

Brew 
Edmonton 

Ccrete 
Ind Chem 
Ppane Cdt .. 
MINES 
Andacollo 
Burrex 
C Potash 
New Imp 
OILs 
Albedena 
Amalta 
Anaconda 
Bashaw-L 
Bl Crown 
C Fortune 
Castle 
Claybar 
Command 
Com O&G 
Dalhousie 13 
Dom Min 1 
Dynalta 15 
Edoran 3 
Gateway 1k 63 


New Highs & Lows 


In the week ended Aug. 5, 73 
new highs and 13 new lows were 
recorded by general stocks listed 
on Canadian stock exchanges. In 
the mining group there were 23 
new highs and 16 new lows. 
Western oils had eight new 
highs, nine new lows. 
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GENERAL 
NEW HIGHS — 1961 
Algome Cent. De. warr. 
Algenquin werr, Imp. Invest. ‘A* 
Argus Int. Bronze pfd. 
Asbestos Inter, Nickel 
Atlas Tele. Invest. Synd. 
Bk. Montreal Do. ‘A’ 
Bk. Nova Scotia Loblaw Comp. ‘A’ 
B.C. Forest Do. ‘B’ 
Can. Foils Do. pfd. 
Cdn, Breweries Do. warr. 
Cdn. Celanese Loblaw Groc. ‘8’ 
Cdn. tmp. Bk. of C. Ist. pf. 
Cdn. Oil 4% pfd. Maclaren ‘B' 
Cdn. Util. 5% pfd. Mexican Lt.. pfd. 
Chrysler Corp. Monarch Foods 
Consumers’ Gas ‘A’ Moore Corp. 
Niog. W. Weav. ‘B' 


5% pf. 

Do. ‘B' 514% pf. Noranda 
Corbys Vot. Nova Scotia Lt. 
Crow's N. Coal Ogilvie Flour 
Crown Trust Price Bros. pfd. 
Denoult Prov. Transport pfd. 
Distill-Seagram Que. Tel. 5% pf. ‘55 
Dom, Coal pfd. Do, 5 "56 
Dom. Engineer. Rolland 
Dom. Fdry. 

Do.. 412% pf. 
Dom. Scot. Inv. pfd. 
Dom. Stores 
Dom. Textile 
Du Pont of Can. 
Ford Motor Co. 
Gatineou Pwr. 5% pf. 
Gen. Motors 
Gt. West, Coal ‘A* 
Gt. West. Life 
Growers Wine ‘A‘ 
Handy Andy 

NEW LOWS 

Autofob ‘B’ 
B.C. Elec. 4% pfd, 


Do. 44% pfd. 
4% 
4%, 


De. pid. 
Do. pfd. 
5% pfd. 
5'A% pfd. 
MINING 


Do. 
Do. 

NEW HIGHS — 1961 
Anglo-Am, Molyb. Renabie 
Buffalo Ank,. St. Lewr. Col. 
Cdn. Thor. Sherritt 
Fort Reliance Sigmo 
Gaitwin Siscoe 
Gient Mascot Steeloy 
Granby Tribog 
Hollinger Un. Keno 
lebrador Utica 
Macassa Ventures 
Mcintyre Do. debs. 
Norends 

— 1961 


Monpre 
Norbeou 
Peel Res.'s 
Rainville 
Satellite 


A 
Ultra Shawkey 


p. pid. 


Selkirk Hid. 'A‘ 
Sicard Inc. 
Silverwoods ‘A’ 
Sobeys ‘A’ 
So. Can. Pr. pref, 
Tor.-Dom. Bank 
Union Gas 
Walker-Good. 
West Coast Trons, 
Do. v.t. 


— 1961 

Cdn. Ingersoll R. 
Hees, Geo. H. 
Eddy Pap, ‘A’ 
Photo Eng. 

P. L. Robertson 
Weston, G. 'B 


NEW LOWS 
Augustus 
Angle-Huron 
Cdn. Silica 


. Mic Mac Melton 

Fort St. John Ranger 
NEW LOWS — 196! 

Con. Se. Oil warr. New York 
Dalhousie Peace River 
Long. Is. P. Quinalta 
long Pt. Ges Quonte 
Mer.-Chip, 


United Fuel 

Petiti 
etition 

Dismissed 

Minority shareholders of 
United Fuel Investments Ltd. 
have succeeded in blocking an 
application to wind up their 
company. 

But their court victory is on 
a technical point that still 
leaves the liquidation battle un- 
decided. 2 

Justice J. L, McLennan of the 
Supreme Court of Ontario dis- 
missed a petition by the com- 
pany for a winding-up order 
(asked on behalf of majority 
shareholder Union Gas Co. of 
Canada) because the meeting 
at which the resolution was 
passed was not a meeting of all 
shareholders. 

Only common shareholders — 
those with voting rights — were 
notified. The opposing group of 
minority shareholders own 
about one-third of class B 
shares. There are also class A 
shareholders. 

Mr. Justice McLennan said, 
however, he realized that a spe- 
cial meeting called after noti- 
fying all classes of shareholders 
may not in any way change the 
ultimate result, but A and B 
shareholders should have a right 
to be heard and vote. Union has 
an overall majority. 

He said he was not satisfied 
by other reasons put forward 
by the minority group in ob- 
jection to the application (FP, 
March 11). 

Next steps by both sides were 
undecided at midweek. 


Unlisted Mines and Oils 


By Brokers Dealers Assoc. of Ont. 
Approximate quotations 3.30 p.m., Aug. 
4, subject to confirmation and change. An 
asterisk (*) indicates an increase in price, 
a dagger (+) a decrease in price. 


Stock Bid Stock Bid Ask 


Abbican 1 Lk Renzy 3 
Abeta 3 Lunech 31 
Abino 7 Magoma 2 
Aconic C 7 Main O 
do vt 7 Manecho 
Advance 4 Marcht 
Alexand 4 Mar Bird 
Ama Kirk 2 Mat Can 
Anabar 2 Mat Yel 
Anamaque McAdm 
Anuwon 5 McCuaig 
Arctic 1 McFinley 
Barima 7 MeVitt 
Beacon 2 Miles RL 
Belfast 3 Mirado 
BJck P 4 Montco 
Bour C 1 Mt Keno ‘ij 
Bracema 6 Murky F 10 
0 
1 
6 
6 
8 
3 
2 
3 


_ 
Bisestres 
ms 


Bramico Murmac 2 
Bright 
Brilund 

B McDade 
Bruce P 
Brunnett 
Camdeck 
Camiaren 
Camray 

C Radc :; 
C All Met 2 
Cn Fer *127 
Caral 3 
Castleb 17 
Cent Man 3 
Cent Hill 


Nasco 2 
Nal Mal 23 
New Aug i} 
New Insco 4) 
N Met *16 
New Mail .. 
N Redwd 

N Walco 
Nicoba 
Nickel L 
Nipiron 

N Offsets 
Normar 
Oceanic 
Oklend 
Orofino *14 
Pascals 20 
Pacemakr 1j 
Pax new 10 
Pelangio 1 
Penelope 25 40 
Pickering 74 8) 
Picton 2 3 
Pn Pt 1275 1325 
Pitchvein 
Prudent 
Quejo 
Quest 
Rand Ml 
Recon 
Redruth 
Richgrp 
Rio Tont 
Rbr RL 
Romar 
Rugged 
Russet 
Salmita C 
Sheldon 
Shield 
Shunsby 
Sladen Q 
Slate Bv 
Sno Drift 
St Mrys 
Starlight 
Sullico 
Sunbear 
Talismn 
Thorncrt 
Timall 
Tower 
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Comstock 
Con Cop 
Con Dur 
Con Fred 
Con Hrp 
Con Pnt 
Cordell 
Crackst 
Craibee 
Croyden 
Daniel 
Derlac 
Despina 
Destrad 
Dumont 
Dunvegan 
East Lun 
Echo Ind 4 
Ego 11 
El Bonan 1j 
Ethel C *27 
Evenlde *38 
Exp All 1 
Farcroft 1 
Forty F 66 
Gan Cop 1 
Gateway 3 
Glenburk 4) 
Glencona i 
Glen Ech 2 
G. Harker 6) 
Gord Lebel j 
Goldmaq 2 
Goldyke i 
Gov Gid 3 
Halman 2 
Hot Min 1) 
8 
2 
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Hornfit 
Hubert L 
Hucamp 29 
Independ 6 
Ind Mt 
Inmnt C 
Jam’can 
Jean L 
Jerome 

K B Min 
Kamlac 
Kenog 
Kendo P 

L Beav 
Larndona 
Laronge 
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40 
10 
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Worth Noting 


Amet Co and Beige 
Cacbotetinent, Now 2,754,723 shares 


“CAMPBELL CHIBOUGAMAU MINES 
issued 1,500 shares at $7.65 under options 
to executives. Issued capital now 4,425,392 


shares. . 

DEER HORN MINES received payment 
on remainder of option installment, 50,000 
shares at 22%¢c share. Issued capital now 
4,035,005 shares. 

FALCONBRIDGE NICKEL MINES is- 
ne en ie eee ata tated mie 


Mines at total cost of $42,202. Also sold 
200 shares Conwest Exploration and 2,\)00 

Willroy Mines for return of $4,624. 
- BH. G. YOUNG MINES received payment 
on option installment, 80,000 shares at 
37%c share, Issued capital now 4,196,485 


shares. 

HIGHLAND-BELL LTD, issued addi- 
tional 899 shares pursuant to offer to 
minority shareholders to exchange one 
share of Highland-Bell for each three 
shares of Mastedon-Highland Bell Mines. 
Issued capital now 1,607,500 shares. 

INTERNATIONAL NICKEL CO. OF 
CANADA issued 1,545 shares under em- 
ployees’ stock option plan. Now 29,299,757 
shares outstanding. 

LORADO URANIUM MINES issued 
3,000 shares at $1 share under option to 
an officer. Issued capital now 4,872,040 


shares 

McINTYRE PORCUPINE MINES issued 
2,350 shares at $76 share under employees’ 
stock option plan. Issued, capital now 
2,308,882 shares. 

NORANDA MINES issued 590 shares at 
$36.89 under stock option plan. Now 4,- 
481,629 shares outstanding. 

STEEP ROCK IRON MINES issued 411 
shares at $6.75 under employees’ stock op- 
tion plan. Issued capital now 8,056,458 
shares. 

VENTURES LTD. issued 8,000 shares at 
$28.36 share under employees’ stock op- 
tion plan. Also, additional 10,100 shares 
issued at $20 in connection with deben- 
ture warrants. Issued capital now 2,754,- 
857. 


Montreal 


Shorts Up 


MONTREAL (Staff) — Short 
position on the Montreal Stock 
Exchange at July 31/61 was 
5,961 shares in 15 issues, up 
1,672 shares and three issues 
from the position at July 15. 

Among the changes: 
Shores Issue 


-+-397 Molson's ‘B’ 
+50 Que, Tel. 
+333 


Shares 
+765 
+100 


Issue 

Brazil 

Int. Nickel 
Molson's ‘A* 

Short position on the Cana- 
dian Stock Exchange at July 
31/61 was 59,610 shares in 15 
issues, up 3,085 shares and one 
issue from the position at July 
15. 

Among the changes: 


Shores Issue 
+2,500 Saucon 

Chemailoy ~ +-500 Sparton 

Mt.-Pleasant —1,800 Ventures 
-.W. Amulet +-2,000 


Here is the actual MSE short 
position at July 31: 


Shares 
100 
350 
100 
500 
425 
100 


Issue 

Bonnyville -1, 

-+1,700 
+175 


Issue 

Molson ‘A* 

Molson ‘B' 

Que. Nat. Gas 1,800 
Que. Telephone 
Roe, A. V. 
Salada-Shirriff 
Traders Fin. * 


Issue 
Algoma 
Aluminium 
Bk. of Montreal 
Brazil 
Con. Brew. 
Can. Celanese 
Int. Nickel 410 
loeb M. 375 


Here is the actual CSE short 
position at July 31: 


Shares 

Tr. 300 
26,500 
100 
200 
6,300 
135 
1,700 

4,000 


Issue Shores 
Orchan 1,200 
St. Low: Columb. 700 
Saucon 9,300 
Sparton 8,700 
Un. Asbestos 100 
Un. Prin. Prop, 200 
Ventures 175 


Issue 
Alta. Gos 
Bonnyville 
Can. Ind. Gas 
Cassiar 
Chemalloy 
Moore 

Mt. Pleasant 
N.W. Amulet 


Money Market 


(Supplied by Investment Dealers’ 
Association of Canada) 


Aug. 4, 1961 
Government ef Canada Treasury Bilis: 
Aver, tender, issue of Aug. 4, 1961 


2 


91 days 
182 days 
Financial Company Paper: 
30- 89 days 
90-179’ days 
180-269 days 
270-365 days 


Commercial Paper: 


Demand 
30 days 


wre 
33 Faw 
ut @ts 


to to tons 
wn 
ow 


Short-Term Bonds: 
Canada 3% Dec. 1/61 , 2 
Canada 3% May 1/62 
C.N.R. 2%% Feb, 1/63 
Canada 4% May 1/64 


Price Yield % 
.23 


UOUODENOEEEEET NNN E ea Nena Nea eT raa Nae TNS EN ATHENA NENT 


Gold Bars Quoted 


Rate Reported by Doherty, Roadhouse & 
Co., Toronto, 
Canadian kilo bars of gold approxi- 
mately 32 oz. each. 
Aug. 8, 1961 
Bid Asked 
per oz, —— 
Latest week 
Previous week . 
SOUDUADAAUEEEAA EAA 


Canadian Auto Production 


Week 


Endi 
Avg. s/o 
CARS 


General Motors: 
Buick 
* Chevrolet 
Oldsmobile 
Pontiac 


Chrysler: 
Chrysler 
DeSoto ... 
Dodge 

* Plymouth 


eee eeeeee 


See eee eee ees 


Studebaker-Packard: 
Studebaker .... 


American Motors: 
Rambler 
Total cars ..scceveccce 


TRUCKS 
General Motors ...60+8 


Chrysler ... 
Internationa! 
Total trucks 
Total cars, trucks .... 


eee ee ewee 


Same 
Week 
1960 


58,518 
7,052 
54,301 


104,815 125,970 


36,112 
2,864 
20,842 
2,482 


62,300 


5,479 

1,904 
13,878 
12,338 


6,872 
15,350 


27,701 31,471 


3,293 3,666 


vee 4,168 obs 
588 202,277 228,490 
ae 19,051 
384 11,060 
ese 4,263 
7,501 
41,875 
244,152 


25,457 
13,948 
3,731 
7,586 
50,722 
279,212 


384 
972 


—I7 
—13 


*Chevrolet includes Corvair; Ford includes Falcon; Meteor includes Frontenac 1960 
model year, Comet 1961 model year; Plymouth includes Valiant, 
Source: Canadion Automobile Chamber of Commerce, 


Corporation Bonds 
(Supplied by investment Dealers’ 
Association of Canada) 
Aug, 8, 1961 


Int. 

Publie Utility Rate 

Issues: % Due 

Cen, H.B.R. 5) 
Phone 


Bowater Pwr. . 33 
Braz. 
L.& BP, scos & 


B.C. Electrie . 
Do. ...cssccee SE 
Phone 


e3 saddissd dgdddidd g33 


Can, Steamship 4 
Cdn, Brew, .... 
Cdn, Canners .. 
Cdn, Celanese . 
Cdn, Chem, Co, 
Cdn. Industries 
(1954) Ltd. .. 


Cockshutt F. E, 
Cons, Denison . 
Dom, Fdrs, & S. 
Dom, Stores ... 
Dryden Paper . 
T. Eaton Accep. 
T oa Realty 


E. B, dy .... 
Eik Falls Co. 
Great. Win. Gas 


Do, 5 
Hud, Bay O&G 
Husky Oil 5 
Imp, Tobacco .. 
Imp, Oil 3 
Indust, Accept. 
Loblaw Groc. .. 
Maple L. M. ... 32 
Massey-Ferg. .. 4) 
North Cdn, Oil 5 
Shell Oil 4% 
Ont, Jockey Club 
ex, Wts. ...00. 
Phillips Elect, . 5 
Price Bros, .... 34 
Regent Refining 4j 
St, Law. Corp. . 5 
Sal.-Shirriff-H. , 6 
Simpsons Ltd. , 42 
Steel Co, ....0.. 23 
Traders Finance 43 
Union Accept. . 5 
United Gr. Gr. 33 
W. Cdn, O&G 
cum, wt. .... .. 
Westons, Geo. .. 43 
Convertible Issues 
Abitibi P. & P. 4) 
Br, Trac. L. & P. 44 
B. C. Electric .. 6 
Cdn. Pac. Rly. . 4 
Cdn. Pehofina . 4 
Cockshutt Farm 


Westcoast T ... 
Loblaw Groc. . 43 
Pac. Gas Trans. 54 
Pac. Pet. 
Phillips Blec. 
Silverwood 
Dairies Ltd. . 53 
Tr. Empire Oils 5 
Do 


Triad Oils 


1073 
90 


"72 +102 
"66 «=974 
‘67 +3896 


"1 #85 #887 


Company Meetings 
Company Place 


1l—Hardee Farms International 
Toronto 
14—Permo Gas & Oil Ltd, Calgary 
18—B. J. Coghlin Co. 
Mount Royal, P.Q. 
19—Cons, Beta Gamma Mines 
Edmonton, Alta. 
Aug. 19—Dynamic Petroleum Products 
RB cvessiccccese eeeeseee Calgary 
Aug. 21—Rainville Mines . Toronto 
Aug. 22—Canadian Export Gas & Oil Ltd. 
Calgary 
Aug. 25—John Labatt Ltd. London 
Aug. 31—Dominion & Anglo Investment 
Corp. Ltd. Toronto 
18—Sheraton Corp. of Am. 
Boston, Mass. 
Sep. 27—Can, Permanent Trust Toronto 
Sep. 27—Toronto General Trusts Toronto 


Date 
Aug. 


Aug 
Aug. 


Aug. 


Sep. 


August 12, 1961 
f 


THE FINANCIAL POST 
Advances and Declines 


Taronto-———- ~ Ma ae 


Week 
Ended 


Aug. 4 verseeee 
July 28 
July 21 
July 14 weasee 
July 7 seeeewee 
June 30 sseses 


Dewns 
275 
274 
406 


Upe 


seeete 


and and Mill- 
No, of equip. paper ing Oils ing 


Securities 10 10 3 4 7 
1935 te date: 
265.5 


High .... 947.5 13576 254.5 
Low ..... 65 61.6 50.7 #9 


410.5 
717 


1961 
Monthly Figures: 
June ..., 781.6 1204.0 
May esoes 809.3 1282.5 


APE. soos 801.0 1283.2 
Mar. «esos 758.9 1277.7 
Feb. .oco. 741.4 1223.8 
Jan, «.... 727.7 1190.1 


213.5 
210.4 


202.2 
195.9 
193.0 
189.5 


247.8 
241.0 


226.0 
227.4 
2192 
211.7 


229.4 
231.7 


227.8 
2173 
208.9 
200.4 


196) 

Weekly Figures: 
Aug. 3 ., 742.6 1354.6 
July 27 ., 733.6 1332.0 
July 20 .. 727.5 1334.6 
July 13 .. 746.5 1343.5 
July 6 .. 791.7 1357.6 


231.2 
224.2 
218.8 
222.1 
227.0 


233.5 
224.7 
220.6 
221.7 
224.2 


253.8 
250.7 
248.4 
249.4 
248.4 


Ups 
189 
134 

97 
82 
158 


No 
Change 
207 


194 
193 
199 


Bever- Bldg. Indus- 


Ne 

Downs Change 
79 142 
81 161 
168 126 
161 154 


100 172 
136 


Utili- Total 


ages mater. trials Banks ties co's 


8 “Mm 71 


590.5 
68.7 


912.9 
19.3 


912.9 
877.1 
875.5 
678.2 
685.5 


334.2 
316.6 
318.6 
322.3 
325.5 


343.5 
56.1 


334.8 
331.4 
333.6 
40.4 


6 14 91 


407.5 278.9 327.1 
4 645 60.6 


316.4 
3176 


304.8 
294.6 
285.3 
276.6 


385.5 
383.4 


377.6 
371.8 
364.8 
358.7 


223.2 
220.7 


208.8 
206.2 
205.9 
200.7 


327.1 
319.4 
315.8 
318.3 
323 6 


221.1 
219.4 
217.7 
220.3 
221.5 


407.5 
395.9 
386.6 
391.3 
392.0 


*High and low for year from 1935 to date inclusive are based on weekly figures 


used by the Dominion Bureau of Statistics. 


DOW-JONES CLOSING STOCK AVERAGES 


30 20 15 65 
Indust. Rails Util Stocks 


ese 719.58 139.72 119.15 237.43 
+ 720.69 140.37 117.78 237.17 
715.71 139.53 117.13 235.65 

° 710.46 138.45 116.85 234.19 
sees 713.94 138.10 116.79 234.70 


Aug. 7 
Aug. 4 
Aug. 3 
Aug. 2 
Aug. 1 


TORONTO STOCK EXCHANGE INDEX 
20 20 15 15 
Indust. Golds BM. W.O. 
————HOLIDAY 
87.70 5. 97.19 
95.70 


g. 
Month Ago . 595.69 
Year Ago ... 479.00 
1961 High .. 601.50 
1961 Low .., 523.69 


Profits Here 


A regular listing of latest 
studies by investment firms 


CONSOBIDATED PAPER CORP, 
Wood, Gundy & Co., 36 King St. W., 
Toronto. 

WESTCOAST TRANSMISSION CO, 
Norman R. Whittall Ltd., 424 Burrard 
St., Vancouver. 

BRITISH AMERICAN OIL — Wood, 
Gundy & Co. 

DISTILLER CORP. « 
Doherty, Roadhouse & Co., 
St., Toronto. 

IMPERIAL OIL — Wood, Gundy & Co. 

OUTLOOK FOR SILVER STOCKS—An- 
nett Partners Ltd., 220 Bay St., To- 
ronto, 

CANADIAN OIL COMPANIES — Wood, 
Gundy & Co. 

CANADIAN SILICA CORP. — Canadian 
Silica Corp., 100 Adelaide St. W., To- 
ronto, 

GREAT LAKES PAPER—Wood, Gundy 
& Co, 


SEAGRAMS — 
335 Bay 


Foreign Exchange Rates 
Noon Value in Canada 
Week Ended Aug. 8, 1961 

U.S.$ U.K.£ 

1.03 3/32 2.88 9/16 

1.03 3/32 2.88 11/16 

1.03 8/32 2.89 4/16 

1.03 10/32 2.89 11/16 

Tues. .... 1.03 10/32 2.89 11/16 

Ave. .... 1.03 34/160 2.89 14/80 

U.S. rate reported by Bank of 

Canada. 


U.K. bid rate reported by To- 
ronto-Dominion Bank. 


Wed. .... 
Thurs. ... 
Fri. 
Mon. sees 


30 
Indust. 
Month Ago , 693.16 
Year Ago ,,. 614.79 
1961 High .. 720,69 
1961 Low .,. 610.25 


20 15 65 
Rails Util. Stocks 
140.56 114,30 230.36 
134.67 92.99 203.44 
150.81 119,15 237.43 
131.06 99.75 204.77 


MONTREAL STOCK EXCHANGE INDEX 
0 20 30 10 15 


Aug. oe 
Aug. +. 1442 
Aug. ++ 1446 
Aug, «. 1449 
Aug. «+ 146.1 
Mo, Ago, . 146.0 
Year Ago 135.1 
1961 High 149.3 
1961 Low 142.1 


1 
Util. ndust 
144.3 322.7 


Pprs. Golds 
501.9 83.38 
500.9 85.35 
499.4 85.14 
499.0 84.75 
495.9 84.23 
511.5 79.60 
411.9 66.66 
511.5 85.38 
444.7 70.30 


Com, 
263.3 
263.5 
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ANNOUNCEMENT Sea 
J.W.T. APPOINTMENT 


HARRY 8. GLASS 


The appointment of Harry 8, Glass as 
Director of the Market Research Depart- 


ment is announced by William H. Erskine, 
Vice-president and General Manager, J, 


Walter Thompson 


Company 


Montreal. Mr. Glass spent the last seven 


years in the company’s New York office 
where he worked as a Research Analyst 


on a number of national and interna- 


| tional accounts, 
| and food fields. 


INDUSTRIAL-TALCOTT 


SOLVE 


YOUR WORKING CAPITAL 
PROBLEMS? 


Most likely; for ITL is prepared to provide working 
capital through a variety of services not offered by the 
usual sources of capital — Commercial Financing, 
Factoring, Rediscounting and Equipment Leasing. 


Through these services ITL can help you 
increase production, sales and profits. For further 
information write or call Industrial-Talcott Limited, 
615 Dorchester Blvd., West; Montreal. UNiversity 6-1941. 


in both 


the 


IT, INDUSTRIAL-TALCOTT LIMITED 


615 Dorchester Bivd. West, Montreal — UNiversity 6-1941 


COMMERCIAL FINANCING, FACTORING, REDISCOUNTING, EQUIPMENT LEASING 


Limited, 


industrial 


Siete cients ere 
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BANOUE 
CANADIENNE NATIONALE 


QUARTERLY DIVIDEND 


A dividend of 45 cents per share of 
the paid-up capital of this Bank has 
heen declared for the quarter ending 
August 31, 1961, This dividend, 
bearing No. 282, will be payable on 
and after 1s of September, 1961, at 
any of the offices of the Bank, to 
shareholders of record at the close of 
business on July 31. 


By order of the Board, 
LOUIS HEBERT 
General Manager. 


CANADA STEAMSHIP 
LINES LIMITED 
COMMON SHARES 
DIVIDEND NOTICE 


NOTICE is hereby given that a 
Dividend of 80 cents per share on 
the no par value common shares of 
Canada Steamship Lines Limited 
has been declared payable October 
14, 1961 to shareholders of record 
at the close of business on Septem- 
ber 15, 1961. 
By Order of the Board. 
W. G. BLACK, 

Secretary-Treasurer. 
MONTREAL, Que. 
Aug. 1, 1961 


GUNNAR MINING LIMITED | 
DIVIDEND NOTICE 
The Board of Directors of Gunnar 
Mining Limited has declared a 
dividend of 50c per share on the 
outstanding shares of the Company 
Pay, ble on the 2nd day of October, 
1, to shareholders of record at 
the close of business on the 2nd day 
of September, 1961. 
DATED at Toronto, this 2nd day 
of August, 1961. 
By Order of the Board. 
THOMAS P. O'CONNOR, Q.C., 
Secretary. 


THE 
SRITISH AMERICAN OIL 


GOmPany LimiTreo 


DIVIDEND NOTICE 


NOTICE is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share for the third quarter ending Sep- 
tember 30th, 1961, (being at the rate of 
one dollar per are per annum), has 
been declared om the issued No Par 
Value Common Stock of the Company 
other than restricted common shares. 
The above dividend is payable in Cana- 
dian funds, October 2nd, 1961, to Share- 
holders of record at the close of busi- 
ness on the 1st day of September, 1961. 


G. W. K. MACDONALD, 
Secretary. 


DATED at Torento, August 2nd, 1961, 


YALE & TOWNE 
294th Quarterly Dividend 


Oct. 2, 1961 


Record date: 
Sept. 15, 1961 


Declared: 


July 27, 1961 


Elmer F. Franz 
Vice President 
: ond Treasurer 


tHe YALE & TOWNE src. co. 
Lock and Hardware Products since 1868 
Materials Handling Equipment since 1875 
Cash dividends paid every year since 1809 


CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


DIVIDEND 
NOTICE 


NOTICE is hereby given that 
a dividend of Seventeen and one- 
half cents (17%c) per share on 
the Ordinary Shares of this Com- 
pany will be paid on the 3ist cay 
of August, 1961 to all shareholders 
of record at the close of business 
on the 15th day of August, 1961. 


DATED at the City of Calgary, 
in the Province of Alberta, this 
Ist day of August, A.D. 1961. 


By Order of the Board, 
H. 8S. GREENWAY, 
Secretary. 


CANADIAN WESTERN 
NATURAL GAS CO. LTD. 


DIVIDEND 
NOTICE 


Notice is hereby given that a 
warterly dividend of Twenty 
ts (0c) per share on the 
Cumulative Redeemable er- 
ence Shares 4% Series of the par 
value of $20.00 each of the Com- 
Ba Beptember, 1061 to. ail. share- 
: are- 

holders of record at the close of 
business on the 15th day of Au- 


1961. 
is also given that a 
dividend of Twenty- 
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xDo Bw 15) 


DIVIDEND 


EDDY PAPER COMPANY 
LIMITED. 


NOTICE OF DIVIDENDS 


Notice is hereby given that the 
Board of Directors has declared the 
aeawing dividends payable Sep- 
tember 15, 1961, to shareholders of 
record at the close of business on 
August 16, 1961. 

1. A quarterly dividend of twenty- 
five (25) cents per share on the 
outstanding cumulative convert- 
ible non-callable Class “A” shares 
of the par value of $20 each of 
— capital stock of the Company; 
an 
A dividend of fifteen (15) cents 
per share on the outstandin 
common shares without nomina 
or par value of the capital stock 
of the Company. 

Cc. G. BANGHART, 
Secretary. 
Hull, P.Q. 
August 4, 1961. 


THE ALGOMA STEEL 


CORPORATION, LIMITED 
DIVIDEND NOTICE 


The Board of Directors of The 
Algoma Steel Corporation, Limited 
at a meeting held on the ist day of 
August, 1961, declared a dividend 
of thirty cents (30c) per share on 
the outstanding shares of the Com- 
wey payable on the 30th day of 

eptember, 1961, for the quarter 
yearly period commencing July 1st, 
1961, to shareholders of record at 
the close of business on the Ist day 
of September, 1961. 

By Order of the Board. 

H. G. MacADAM, 

Secretary. 
Sault Ste. Marie, 
August 2nd, 1961. 


VIRGINIA DARE LIMITED 


DIVIDEND NOTICE 
PREFERENCE SHARES 


A dividend of thirty-one and one- 
uarter cents (31%c) per share on 
the 5% Cumulative Redeemable 
Preference Shares of the Company 
has been declared for the three 
months ending September 1, 1961, 
and payable on September 1, 1961 
to Shareholders of record on August 
14, 1961. 
By order of the Board. 
G. I. TAYLOR, 
Secretary. 

Toronto, Ontario, 
August 1, 1961 


CANADA PACKERS LIMITED 


& 


Dividend Notice 
NOTICE is hereby given that divi- 
dends aggregating $1.75 per share 
have been declared on the Class ‘A’ 
and Class ‘B’ shares of the Company, 
Payable 87%c per share on October 
2nd, 1961, to shareholders of record 
at the close of business on September 
8th, 1961, and 87%c per share on April 
2nd, 1962, to the shareholders of 
record at the close of business on 
March 9th, 1962. 

J, D. A. EVERS, 
Secretary. 
Dated at Toronto, 
3rd August, 1961. 


MacMILLAN, BLOEDEL 
and 
POWELL RIVER LIMITED 


NOTICE OF DIVIDEND 
NO. 67B 


At a meeting of the Board of 
Directors held on the 26th 
July, 1961, a quarterly divi- 
dend of fifteen cents (15c) 
per share was declared pay- 
able on the issued shares of 
the Company, in Canadian 
Funds, on the 15th of Septem- 
ber, 1961, to shareholders of 
record as of the llth of Au- 
gust, 1961, and to holders of 
share warrants. : 
Such dividend will be paid 
at par in respect of shares 
specified in any bearer share 
warrant of the Company upon 
poss and delivery of 
coupon No. 67B, on or after 
15th September, 1961, at any 
branch of the Bank of Mont- 
real in Canada (far Northern 
ints ex ) or at the of- 
ices of , Bank of 
Montreal, New York or Bank 
of Montreal (San Francisco) 
San Francisco, or at the First 
National Bank of Chicago, 
Chicago. 
By Order of the Board. 
J. A. EYLES, 
Scoretary 


Vancouver, B.C. 
July 26th, 1961. 
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Laroma M 1 
Laronge Ur ? 
La Rnciere .. 


co 
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Lee Gord 
Leemac . 
Lennie RL 34 
Lenwood.. 
Lepine 
Levack N 
Lewis RL .. 
Lindsay E 27 
Little H 25 
Lochabie.. 
Lode 30 
Lone Bach .. 
Loisan i 
Long Rose .. 
Lower Can .. 


Stock 
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3 
20 
20 
29 
35 

2 
45 
20 

3 

5 
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Bid Ask 


oo oe 


Lun Echo 29 
Lustre Y_ «. 


Lynalda_ .-. 
Lynnwatin 4 
MacBart .. 
Magnet Lk 2 
Magni as 


M. ae 
Main Oka 30 
Malbar ed 
Malga ae 
Mallen RL 

n a 
Mallich 
Man-Echo 


Man BC .. 
Manhat Yk .. 


Match Cdn 6 
Matico ° 
Maylac i 
McAdam _ 56 
McCuaigRL 21 
McDermot .. 
McFin! RL 3 
McLaren P .. 
McMans RL } 
MecMill G 
McVicar A 
McVitGr n 50 
Memsog ° 
Mensilvo 
Mercury G .. 
Mexicana 
Mica of Can 
$10 par 15 
Mid Camp 8 
Mid Chib 14 
Middle B 
Mile 18 os 
Miles RL 2 
Miller C n 20 
Millkirk e. 
Mills RL 1 
Mindustl 2.50 
Minedei 1 
Mineral E .. 


Mistassini 
Mohawk 
Monpre 4 
Montclerg 
Montco 1 
Morris Kn .. 
Mooshla : 
Mt Keno 1 
Mt Pleant 57 
Murmac 2 
Murky Fit 10 
Murphy 3 
Myteque 
My-Ritt 
Nareco 
Nasco i 
Nat Mal n 24 
Nat Nick 
Negor 3 
N Arlingtn .. 
N Augarita 1} 
N B Ur 

N Campbil 30 
N Digby D .. 
N Dom N li 
N Faulhm .. 
N Fontana 2 
N Hope 9 
N Insco 4) 
N Lorie 1 
N Mallen 
N Metalore 15 
N Potterdoal ? 
N Redwood 3 
N Walcora 1k 
Newport oe 
Nickel Lk ji 
Nickel Off 4 
Nicoba 21 
Nipirgn 7 
Norbank : 
Norcourt.. 
Norford Per i 
Norman M .. 
Normar ii 
Normigo ‘ 
Nrsemn N .. 
Nth Bterre .. 
Nth Break .. 
Nth Lk - 
Nth Lodge .. 
Nth Sull 

Nth Teck 

Nth Whit .. 
North Met .. 
Nortoba 
Norwin 
Numalake 
Oceanic 
Oklend 

Old Mill e. 
Oliver Sev .. 
Olivet 
Olympus ee 
Opawica E .. 
Orcour 40 .. 
Ordala . 
Orofino 12 
Ortona i 
Orvalley 
Ourgold 
Pacemkr 14 
Packrd Per 1 
Palermo 
Palomar 
Pamon 
Paquin 
Para-RL ee 
Parks Brk .. 
Parkway 
Parquet 
Pascalis 
Pascar 

Patrice D 
Paudash 
Paul-Liane .. 
Pawnee K 
Pax Ath n 
Payne ¥k 
Peerless U .. 
Pelangio 
Penelope 
Penfield 
Pennaque 
Pensive Y .. 
Penwood 
Pershon 
Petitclere 
Pick M 
Pickering 6) 
Picton 


Pinepnt 13.00 13.50 


Pinta Lard . 
Pitchvein 3) 
Pitsonto 38 
Pluton 
PoreGT . 
Pore Sgate .. 
Pore Un or) 
Pt ArthiIO .. 
Portland Y¥ .. 
Prelude 
Presdor ee 
Preston 4% 
pid 30 
Princeton 
Prineple S$ .. 
Professor 24 
Prop Hidgs 3 
Prov Asb 1 
Prudent! 2 
Que G Bx 
dis 5 
Que Tanim 2 
Queensind .. 
Quejo 3 
gus que E.. 
uemartic .. 
Quest i 
Quetide os 
Rand Mal 4 
Ranney 1 
Ranrouyn .. 
Raylartic «s+ 
Raymnd T .. 
Rayville A .. 
Rebair “ 


Red River 
Redruth 
Redwolf 
Regal 

Renfort 
Repub L 
Resenor 
Rexora 4 
Rhyolit R 
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Winnipeg Futures 
Week to Aug, 4, 1961 
Crop year from ish Lo 


Aug. 1, 1961 
High Low 


96) 
923 
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Royalite GS 
un 2.00 

Roymont 

Rual Pore .. 

Rugged RL 1i 

Rusk Porc ., 


Winnipeg Cash 
High Low 

For Week 

Aug. 4 

Oats— 
954 


a ‘ 
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Sanshaw_.. 
Santa Mar .. 
Santiago n 2 
Scintilore J 
Scott Chib 1 
Senore 
Sentinel a 
Shearzona 
Sheba M 
Shebnor 
Sheldon 
Shield 
Shoreland 
Shunsby 7 
Sico Mng .. 
Siconor oe 
Signal Ch .. 
Silver Arr .«. 
Silver Lk 4 
Silver Rdge 3 
Simon Lk .. 
Sky Line 
Skynner L 
Sladen Q 68 
Slate Bay 2 
Snowdrift 5 


933 
903 
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Barley— 


- 


117i 1 
1.144 «1 
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Aug. 8, 1961 
% Due Bid Asked) % 
Govt, of Canada Bonds: 
Perpetual 69)" 
June 1967/68. 89) 
1975/78, 85) 
1996/98. 793 
1970 91 
1979 ... 
1961 ... 
1965 ... 
1972 ... 
1983 ... 
1963 ... 
Oct. 1962 ... 
June 1974/76. 
Apr. 1963 ... 
Oct. 1975... 
June 1962 ,.. 
Dec, 1962 ... 
Dec. 
Apr. 


SnwshoeG . 
South Ch . 
Sou Girox .. 
Sou Seas .. 
S State Ur.. 
Southvue .. 
Spearhead .. 
Spina Por 
Spinet G 
Split Rock .. 
Springpole .. 
Squall Lk .. 
St Anthn.. 
St Marys E 2) 
Stormy 30 
Starcourt.. 
Starlight 1 
Stewart L 15 
Strathcona .. 
Strathmre .. : 
Strath't 24.50 25.00 May 
Sturdy 30. 35 Dec 
Success -. 40 May 
Sudbay ° 10 
Sullique G .. 15 | Cdn, Nat. Railways: 
Sull Bourl .. 15 3 Jan. 1961/66. 94 
Sullico 2.00 2.25 Feb. 983 
Sun Bear 1h 2h ? Jan. 913 
Sunset Yk 2 4 Feb. 872 
Swift Cop .. 7 Feb 864 
Talisman 64 68 | Dec. 104) 
Tamicon .. 20 Jan. 1063 
Tarbutt 4 7 Apr. 982 
Tasmaque .- 2 Oct. 97i 
Teal °- 6 
Temanda .. 35 
Temara 7 10 
Templor o6 3 
Thorncrest .. 
Three Bros .. 
Tidelake .. 
Timal * 
Toft oe! 
Tomiska o* 
Tonawnda «+ 
Torbec 
Tower . 
Trans Am «- 
Transland 
Trans Dom .. 
Trans NN. 
Trebor 
Tresdor 
Trojan C 
Trojan G 
Tromac 
Turben 
Tudd Cob 
Twentieth 

Century 31 
Tyranite o% 
Ungava C 2) 
Un Cobalt 13 
Un Estella .. 
Un PP 1.20 1. 
Uran Ridge 7 
Utah Lard .. 
Val Dor 

Min H_ 52 
Val Jon 
Vallee 
Valrex . 
Vermont M 8 
Viking 14 
Wabico ‘ 
Wadge 3 
Wadasa 1 
Wakeko 
Wasu Por .. 
Watson L 7 
Webbwd E .. 
Wedding Riv i 
Wells LL 10 
Welsh S oe 
Wenga 
Wendmar 
Wesley 
W Am n 
Westfield 
West RL 
W Manitou .. 
Westville 
W Wasa 2 
White Guyat i 
Wildor li 
Winabi . 
Wilson RL .. 
Wisik . 


703 


3} Jan 
Mar 
May 
Oct 
Dec. 
Sept. 
Sept 
Sept 
Jan, 


Sister woawww eSB: 


eens St Mee 


wn 


1961/63 

1964/67. 
1972/74 

1981 ... 
1964 ... 
1985 ... 
1967 ... 
1987 ... 


BuSSonuanBuu: 


83) 3 Apr. 
874| 53 Feb 


103} | Quebee: 
993| 42 Jan. 


~ 


to 
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PRICE 
Aug. 4 


$895.50 


EARNINGS 
PER SHARE 


$47.32 
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1114 Average Stock Yields .. 
6 Banks .. 

| 18 Preferred and “A” Stocks 
64 Common Industrials ..+. 
26 Mining .. 
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Torento 
HOLIDAY 
1,496,000 
1,350,000 
509,300 1,523,000 
356,100 1,423,000 


Montreal 
262,600 
428,000 
386,800 


annwS8 
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Int. Bank of Reconstruct, 
& Development 


932 


90) 
34 Apr, 1965 ... 
864) 2 88) 


33 June 1969 ... 


983' 54 Aug. 1981/85. 


Close 
week week Aug. 4 


88 
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eee 
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1.42) 


High Low | 
Prev. Week | 1.434 


1,37 


933 92% | Sept. 
07 893 | Nov. . 


| Jan. 
| Mar. 
16 | May 
13 | July 


1.283 1.27 


C’wealth of Australia: 

4 Nov. 1970 ... 

984/ 52 Apr. 1981 ... 
| Prov. Govt. Bonds 
Alberta Tel, Gtd.: 

4i July 1976/78. 


Britigh Columbia: 
3 June 1964... 


i 
Pac. Gt, East. Riy. Gtd.: 
43 Dec. 1987 ... 


; Ontario Hydro: 


. 1964/67. 
i . 1974/77. 
| 53 July 1970 .. 
1968/70 
1979/81. 


1974/77. 


18.92 


AUG.8 


% 
4.10 
3.01 
4.92 
3.63 
4.98 


Calgary 
HOLIDAY 
13,770 
25,370 
19,162 
25,459 


98) 


87h 


94 


88) 


93) 
98 


WEEK 
4 PREVIOUS 


18.42 


Vancouver 
204,352 
266,489 
354,929 
266,286 
299,978 
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Chicago Cash 
High Low 
For Week 
Aug. 7 


1.15 


High Low 
Prev. Week 


1.15) 1,13) 


Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 
Asked; % 


Due Bid Asked 
New Brunswick: 
43 Oct. 1968/71. 
953| 52 May 1979/81. 


903) Ontario: 


923 
101% 


. 1968 ... 
54 Apr. 1979/81. 
Man, Hydro: 
5i Sept. 1979/81. 


95 | Manitoba: 
5i June 1976/79. 


Nova Scotia: 
5i July 1978/80, 100) 101) 
42 Dec. 1975/77. 92) 94) 


Quebeo Hydro Commission: 
a 5) June 1979/82. 1003 1012 


103 | Saskatchewan: 

88 | 4) Nov. 1974/76 

wa 5h July 1978/80 
| Newfoundland: 


953/ 42 July 1962/64. 98 99 
99 | Si Feb. 1977/79 93 95 


a9 


101 


903 


89} 
100 


91) 
101 


. . s 
| Price Earnings Ratio 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIAL INDEX 
RATIO 


YEAR 
AGO 


13.62 


MONTH 
AGO 


18.66 


Average Yields 


(COMPILED BY MOSS, LAWSON & CO.) 


WEEK 
AGO 
% 
4.14 
3.08 
4.92 
3.69 
4.93 


MONTH 
PREVIOUS 
%e 


4.19 
3.12 
4.95 
3.65 
5.25 


Volume of Stock Sales 


Ameticon 
1,110,000 
1,320,000 
1,130,000 
1,320,000 
1,140,000 


N.Y.S.E. 
3,560,000 
3,710,000 
3,650,000 
4,300,000 
3,990,000 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 


Yelwstone 
Young D 
5 Young Sh 
4) Zolota ee 
42 OILS 
15 Assoc Dev 6 8 
Bald Mtn 19 21 
Bc Oil L 

com 9.00 11.00 

Do wts 4.00 6.00 
Blue Cr 24 26 
Britco a. 
Brobar a 
Caldina o 20 
Camlachie... 10 
Can Sup of 

Calif 16.25 16.75 
Cedarn 15 20 
Claybar U 134 18 
Cold L P 90 1.00 


wn 
Pawn 


FORT WELLIAM 


S555 wSe 


Harvest 
Kilalta ae 
Leduc Cal 4 
Marpoint 

N Su 

New 

Norsul 

North Cont 
Old Smoky 
Paige 3 
Peace Riv 15 
Phoemx 40 
Port Dover 5 
Ranchman’'s 7 
Redwater 1 
Richland 
Richwell 6 


SReusrnevusten. 3 aow 


~ 
col eUaowweco 
~ 


wRurae 


~ oo 
waIwowe 


Turner Val .. 
Vermillion 2) 
Warner W 5 
Westall “4 
West Allen 5 


Commodities 


Cattle .... ° 
Hogs .. . ° 
Copper, Ib, 
Coffee, Ib." .. 


| Sugar, raw, Ib 


Hides 
Eggs 
Cocoa 
Lead . 
Wool 
Zine .. 


Same 
week 
last yr. 


Pre- 
Latest vious 
week week 
$21.00 $21.17 $23.50 
27:70 29.65 26.00 
31 31 33 
36% 36% 36% 
0635 
14 


my 
212 
All 
1.19 
Al” 


Weekly Commodity Indices 


Dow Jones Fut.é 
U. S. Labor ... 


Monthly Price Indices 


W'sale (June 


C. Fm P.* (Jun.) 216.5 
U. S. W'sale (Apr.) 1104 


Gt. Brit. W'sales 
(Apr.) 


143.93 
119.4 


147,77 
118.6 


147.44 
118.7 


Same 
month 
last yr. 


Pre- 
vious 
month 


Latest 
month 


127.5 
232.4 
231.7 
120.3 


110.3 


129.0 
231.3 
213.8 
119.8 


115.0 


231.4 


N. ML PATERSON & SONS 


CALGARY * 


Shame ee ee 


a a 4S Sr awt 


REGINA « WINNIPEG 


. 


Que., Vancouver, B.C. 


MONTREAL 


GRAIN DEVISION 
Grain and Coal Merchants 
Country and Terminal Etevators 


STEAMSHIP DIVISION 


780 COUNTRY ELEVATORS 


GRAIN TERMINALS AT 
PORT ARTHUR AND VANCOUVER 


GROWERS LTD. 


SASKATOON + EDMONTON 


re) ee ee ee eee ee 
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August 12, 1961 
Montreal and Toronto 


THE WEEK’S QUOTATIONS Wanton, Chen 
Guotstions. ‘Wer cates Sais cae arts a “aaloce ar tiven Tau Pinaveal Poa ae - Vancouver 
wae °C Ce 


Toronto and Ricauet! 
fines — rine press me re oy eA Company Sales 3 
= _ pege 35 240 345 325 3.45 


Industrial Stocks is a ate 


50 
41% 
WEEK ENDING AUGUST 4, 1961 


Fo 
ie 


gebpe 
getee 


bE gtk 


A) .osese, 
444% Pt. 
155 


eel fap 


$3,.%.,. 


gn 


40 
175 
nil 
nil 


nil 
nil 
nil 


Seysee 
seg 


* 
> 


2 
zz 
3 
~ 


41% 42 
- BM es 
Bat Am 
24 
Al2 


vase 
} 
P 
F 
‘ 
; 
p ; 
- 
: 
; 
uk a3 _38 


. 


Last Weekend. Close 
© July Aug. 4 or 
Sales 28 High Low Latest 
41% 
23% 
9% 


99% 
22% 


6. . Pid. 
Sa 2.4\Huron-Erie ..,.. 


— 


A1.60 

1.15 
B12% Al3% 

B50 ee 
B34 Je 

2.05 2.05 

B85% AS 

277 27 
52% 49% 
B5% AT7% 
B5% A9% 
B17% Al8% 


Bl6‘% Al8% 
13% 13% 
4 


Il. at t. = ene ee 
10%4|§.30 A. 


{l. 40 
19% /1.25 
89% (2:60 os 
37% 240 23 Imperial CRE bade 
12%|.50+2 ii Saponiat Tob. 
anne 'h aus ae 
ie Indust. ccept. . 13814 

45 (2.25 i Do, 434%PE. $50.P. 200 
90 |4.50 Do. 442%Pf£.$100.P. 105 
52 (2.75 Do. 542% Pref. 
++| Do. Warr. é 
Indust. Min. ... 
5.8 Ingersoll Mach, A 
--|Inglis John .... 
" ‘\inaeeen & Bell 
4.6| Do. Pref. 
..[Inland Cem. Pi. \ 
ee ee at. ve nil . seeeeseeee 
ee and at. as. 4320 J 4 ‘ 4 

i, De eet : ; ; 4 ae A see 

Do Warr A . 


S33SRase 


z 
2 
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41% 41% 40% 
23% 24% 23% 
10% 10% 9% 
ee 100 A105 
22% 22% 22% 
. Bi2% ae 
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8159 
1115 
4890 
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| 
1 
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5 
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te 
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ze 


aap yeess 
goad S8ee8See 3983 


c 
- 
Pe 


3 
EE 


HH 


13% 


Sst Seek 


24%. . 32 
05 ¥6|6. le . a 45 Yq 107% * 109 
: 7.90).. - o) . A Warr. ... 12.ate 13.73 12.50 13.63% 

5 


i 6.7 
rT: . . 7% ts 17% 18 
103%!" oe yr oso 7104% 
eee 18% 19% 18% 19% 
52% 3. |» 6% 54% 57% 57 57% 
4. 00)... . Wi 7.25 7.50 7.20 7.20 
27 Algoma Steel . 43%e* 43% 42¥2 43% 


32%4/1.20 
on: ort . Algonquin .. +» Bll% All% 
11.30 Do. Pret B20%4 


> 
= 


+.|Cockshutt Farm | 

«|B. J. tae Bios cos 

ld Lake Pipe . 

1.1] Coll. Terminal. eve 
ae 6.6) Do. Pref. 

3.90 oe ong Cell.” oe 

8% ‘60 4.7|\Comb. Enter .... 

-(Comm. Union ,,, 

ii 80+$.20 Conduits Nat. .,. 

151/2.00 1.3\/Conf Life ....... 


See ee eweeene 


Seaeke Corp, of 


» nil 


if 
2 
£2 #88 
$33 38 


2 


Bl0% All% 
11% 11% 
B155 A165 


5 
3 
$3 


$ 


a seenseee 


3 


200), 


| 
31% a, 60+. 10 | | Aluminium 


21 
45 
17 


& 


644|.30-+- ¢.10 Aha Nfld. 


nn 


11.00 
2.25 
{1.20 


oe 


An 
Ve 


«40 
50 
00 
80 
25 
90 


Bn §.25 


29% §0.21+e 
29%|00.21+§ 


9212/5.50 
32% '1.20 


48 


en 


+4.50 


oon .-| Aro “Equip. 


2.75 
32% 
23 


Do. Sh, Warr. 

4.7| Alum. of Can. Ist P. 235 
4.8| Do, 2nd Pref. 2025 47% 
6.5; Amer. Motors nil “% 
«»| Analogue ... 3.00 
::) Andia 7% 
Tan 

( 
Ang. Cdn. Pulp . i es 
3} Do. Pref. 22 52% 
2 —_ Can.Tel. 442%P. 110 44 
4 » $2.90 Pref. 85 53% 
6302 875 


nil és 
35 


5. 
5. 
5. 
.| Angl-Scand. Invest. 
Anthes. Imp. A. . 
41% 
51 
¢.20| Asbestos ........ 32% 


3.00 3.00 
33% 
22% 
47% 47 


3.00 3.00 


B1.10 A1.25 
7% 


,7™ 
BI 


B37 
52! 
45 


53% 
9 


B9%, .. 
35 35 
B34 oe 
B97 
44% 
52 


33% 


Aw 


31% 
21% 


A39'2 
52% 
43% 
53% 

8% 


41% 
50% 
32% 


168}... .| Offered ... 
7¥a|. 50 438 Cons. Bakeries ° 
Va +-|Cons, Building . 
Do. Pref. 
o Warr. 

Cons, Div. Sec. A 
7. ij Do. Pref. 
430° lc Cons. Fire Ins. . 


875 
4420 
11604 


B170 Ai75 
10% 10 
5% 5% 
7% 7 

+» 180 1.60 

+. B1L25 A150 

BM AM 


wee ct 
10% 
aoc 
nil 

i 


Min. & Smelt. 14540 


Rear Paper ..... 
ae Textiles .., 
Do. Pref, 
Consumers’ Gas . 
Do. A 5%% Pt. 
Do. B 5%% Pf. 
Consumers Glass. 
.}Cont. Can. ° 
Copp Clark 
|Corbys Vot. . 
Do. BN. Vot. . 
Coronation cy . 
cosmos Imp. 
Craig Bit .. 


Bom nie 


SraD: 


B43%q A43% 
8% 8% 
18% 
17% 
20% 
11% 
1.60 


Interior Brew. B 
Inter. Bronze ... 
Do. Pref. ...... 180 
++» 39761 
nil 
nil 
1167 
nil 
4905 
2625 
50 
100 


5.6 
4.3| 
4.0 
21%4)1.50 6.0, 
57% | 41.60 -|Inter .Nickel 
*7.. ..|Inter Paints A 
18 {1.20 6.0; Do. Pref, ....,, 
30 ae 3.2] Int. s Paper TTT eT 
24.00 rs 
33%|1-40 Sime’ ui *senecee 
a” oh Ss REE Sees 
..)Interp. Bid. Cr. ° 
Sale Do. Warr. 
%|2.40-4-2.50 Interp. Pipe ... 
.| Inter. St'l & Pipe 65305 
ue la'40 5.2| Invest Foundation nil 
50 (3.00 5.7|_ Do. Pref. 
37 «|.40 .+ Invest. 
31%} 8.40 «| Do. (A 
8%)... --lIroquois Gl Pfd. 


J,K,L 


am. Pub. Ser. 


40 


2635 
300 


2644)1.20 


4s 


1s 


1959 en ne ee 162.2 
125 


low _285 4 


High 314.4 
1959 5 5 


= 
. 
ah SOE, 


Bree os Tank .. 


ac. ‘rel. 61% pe. 
Br. Mtge. & Tr. 
Burns & Co, 
Burrard D.D. A, 
Can. Carbon & Rib, 
Can, Cement .,... 
Do, 61% pf. . 
Can. & Dom, Sugar 
Can. Foils ... 


Can, Malting ..... 
Can. Packers A ,, 
Do. B ., 
Do A .. 


eens 


Can, ” Safeway pt. e 

Gin. Steamship 
Lines . 

Cdn, Canners A oe 

Cdn. Fairbanks-M, 


~~ Geen Ss~ ee eS ae 


ie be 
>>> 
RR 


PP --t 1 -aererers sae 


4.15 Sep. 
25 Aug. 
323 


-20 

15 Aug. 15 Ju 

15 Aug. 15 Jul 28 
50 Sep. 15 Aug. 1 
871 Oct. 2 Sep, 8 
B74 Oct. 2 Sep. 8 
874 Apr, 2 Mar. 9 
874 Apr. 2 Mar, 9 
110 Oct. 20 Sep. 1 


80 Oct. 14 Sep. 18 
182 Oct. 2 Sep. 1 


-17h Sep. 1 Aug. 11 
15 Sep. 1 Aug. 11 


ao 


17 110|7.00 Do. Pref 
west a 


7 . ni o. 
nil ee es 55 Me Or tiss ° 4 V4 ‘ 
nil 4.00 . 2.50).10 \Jockey Club .... . , 
nil 31 |... Do, Warr. 
nil Do, oe? Yo 
nil es 
nil o 


Seely wee Bh coon 
Crane Co. oseegee 
+-|Credit Accept. .. 

-|Credit Foncier .. 
-)}Crestbrook Tim. . 


Bil2 Al3 
B97 ee 
Blo os 

+10 


. Gen. Elec, 


ge 
«+» 2.00 Oct. 2 Sep. 15 

Cdn, Ice Mach. A. .20 Oct. 2 Sep. 2 
Cdn. int. Inv. Tr.. .20 Sep. 1 Aug. 
Do. 5% pf. ...... 1.25 Sep. 1 Aug. 3 
Cdn. Oi! Cos. com, 20 Aug. 15 Jul 14 
Cdn. Pwr, & Pap, a 2 

Sep. ug. 


Secs. -20 
Cdn, Util.” 4i% “pt 106 Aug. 15 Jul, 31 
Do. 5% pf, Aug. 15 Jul. 31 

| re ; sy Wallpaper 

/ & B 1.00 Sep. 12 Aug. 30 
Can. Wor. Nat. Gas +17) Aug.31 Aug. 15 
Do. 4 f. Sep. 1 Aug. 15 
28 Sep. 1 Aug. 15 


Mtge. 03+3.01 Aug.15 Aug. 8 
Chartered Trust .. .50 Oct. 2 Sep. 15 
Chrysler Corp. ,,. +.25 Sep. 13 Aug. 21 
Cochrane-Dunlop 

20 Aug. 15 Jul. 31 


& Hdwe. A ..cccee 
+15 Sep. 1 Aug, 2 


Comb. Enterprises 
Confederation Life 50 Sep. 15 Sep. 
15 Dec. 


DO occ ccs cccvces 
Cons. Theat. A 
Do wb seseeeae 


Gena tae Glass , 


.20 |Ash Temple .,... i oe 
6.2 > CAP occcee es 
6.7, Do (B) 
6.0| Ashdown Hdwe, A 
‘| 3 6.0| Do. (B) 
.-| Assoc. T&T. Pid. 

i6% 1§.32% Atlan. Accept 

411. 10 4.7; Do. 1st Pref. 
28 var 00+§.25 | Atlas Steels 
45 Atlas Tele. ...... 143200 

812 “42 


63 Auto Electric .. 300 
7 |.60+%s jAupata Ltd. A. nil 
2.50)... 
7%'.40 


#10 
B10 
23%. 22 
, "Ee A24 
32% 31% 
89 15 


110 ** “* *. -* 
+» B1.00 A1.10 Pret. 
Bl4 A20 
B10) A.11 
B70 os 
4542 
55 


20% 
24 

8% 
106 


4a am aoe 

is Crown Cork ..... 

Crown Trust .... 

a3 35 .|Crown Zeller .,. 
"8 


BS AB Cr. Zell. (Can.) A 


2 ; 
3.00 2.50 3. 4 .5|Crush Int. 
9 9 09 é Do. 612% 


Kell. Doug. A ... 
Do. A Warr. 
-+| Kelvinator 


42 

55 
205% 

$22 
™ 


a3 


La Comp. Fon. , 
3.1 Labatt, John .,,. 
++] Labrador Ace. . 
«+| Lafarge Cem, 

Warr. 

e+) Do. (A) 
+-| Lakeland Nat. Gas 7300 
+-|Lake Ont. Port . 3000 
, 040 
nil 


‘| 
5 
a 
3 
al 
1 
0 


Do (B) 2365 2.85 
4. 4) Avalon Tele, 565 9 


5442/1.80 2.8| Bk. Cdn. Nat. ... 
59% 1.80+%.25 | Bk, Montreal .... 
66% |2.20+-¢.10 | Bk. N. Scotia 
38%/1.20+%.25|Bk. Provinciale . 
at ae eee” ove 
50 


{me | ree jan] are |mar|sone] sa |aue] ert | oct | wov] oac [on] oes [ian] a 
1960 


Pf. A 


8.1; Dalex Co. Pref. 5 
Dalfen’s Ltd. ... 200 
68 David & Fre. A. nil 


86 

43 

B40 
B 


200 
14% 


862 
44 


1562 
11629 

9656 
2696 


62 
66% 
76%, 
412 


64 
68% 
78 
en 


84 |7.00 
35 |.. 43 43 
44 |3.00 A48 44% 

iB 200 


A250 
9%. 60 13% 14% 
sisi Do. Warr. ..... 6.00 6.00 6.00 . 6.00 
31%/1.20+¢.50 Distill-Seagram . 19940 38% 41% 38% 41% 
. St} 40 +38.00) Do An +. Ble ee 11% 
t92 Be 5. i -. BO2%. .. 79244 
16 1814 18% 


20 19% 
3.75 4.25 4.25 4.25 
18 18 


+18% #18% 
pass -» Bil Al2% 


Last Weekend. Close 
July Aug. 4 or 
28 High Low Latest 


A.25 85 
49 49 


Range |Div. Y"ld) 
1961 |R’teAug ug) 4 
High Low! $ %\| Company Sales 


-.|Propane Credit A nil 
5.1)Prov, Transp’t 5%pf. 500 
~.|Quebec Nat, Gas 5636 
e-| ‘Do, Warr. ..... 6530 
..| Do. 6% Pref. ‘ 741 
4.4) Quebec Power .. 
é< 7 Telephone . 
Do, eae 
Do. 542%P. 
Do, SPE. "58 
Do. 5% Pf. 1950 
Do, 5% Pf, 1951 
Do, 5% Pf. 1955 
0 Do, 5% Pf. 1956 
.-| Quinte Milk Com. 
Do. (A) . 


ale 13% 


ters). «-| Barcelona B3 AZ 
2.40 ..|Bates & Innes An -. B2.50 a 
41 }2.00 4.3) Bathurst Pr. A . 47 47 
ce +-+|_ Do. (B) 27% 27% 
ls20 ..|Beatty Bros. .... 15 15 
}1.00+§.25 'Beaver Lumber . 25 25 
18%/1.00 5.0] Do. (A) .... 20 20 
27 |140 5.0| Do. Pref. oe 6B 
10% oon jaating Cort, Bl0% All% 
6.0 Pref. Bl0% Al2 
| Belgium Stores ., B74 
TA b EOE, cccies 714% 
4.0|Bell Telephone . ” 27219 54% 
5.7| Biltmore Hats ... nil B6% 
v 75) Do. A Pref. nil =e he 
50 Baste ie Constr. ..., nil ae 
644|*.20 -|Blue Bonnets .., 300 
FO. hee WAST. coceq OS 
71%4|$.24% .. ‘}Bowater Pap. ... 1130 
46% 2.50 5.0| BowaterN.A.5%P£, 1615 
49'2'2.75 5.1) Do. 5%% Pref. 515 
47'2|2.75  5.2|Bowaters Mer. P. 265 
30. 1. 00+3.50 ,Bowes Co. nil 
|.60 nil 
nil 


= 45 l>'s0 wor 
Val... 


1.05)... 
40 


35%! 7 ‘60 
V4| 8.55 
i7 is, 
21 {1,10 
21 {1,10 
19%4}1.00 
1944/|1.00 
19 (1.06 
19 {1.00 
+. |8ae,15 
10%! .60-+-a4§.1 


11%. ae 10 jLaur Accept. X. 
20 {1.00 25 


M 5.0| Lawson & Jones A » Aug. 31 Jul. 
27%/1.00 
My 


‘ t45 Sep. 15 Aug. 22 

f. ..05 7.933 Oct. 1 Sep. 15 

Copp Clark Pub, , .10 Sep. 1 Aug. 16 

Cosmos Imp, ...e, .17) Aug-15 Jul. 31 

R, L. Crain .. 10 Sep. 30 Sep. 4 

1 Aug. 15 Jul 16 

Crown Trust sscose .25 Oct, 2 Sep. 20 
~~ ae 


f. ..e0ece 1.50 Aug. 15 Aug. 8 
Sy & Ansio 
Inv. pf. 


seeseses 1.25 Sep. 1 Aug. 2 
Dom, "Dairies 5% pt 44 Oct, 14 Sep. 30 
Dom. Scot. Inv. pf, .62) Aug. 31 Aug. 17 
Dom, Stores .... ¢.08 Sep, 15 Aug. 16 
Dom, Tar & Chem. 20 Nov. 1 Oct. 

f. 


45%4 
Corset .... 3.3, Do. (B) 4534 
Dairies 
ee 4 
. Electro .,. 7 
WERT “case 3.45 


. Engineer. 24% 


1 
2 12% 
28 


me 

1.i' Loblaw Comp. A 11224 

1.1{ Do. (B) ... 4270 

. Do, Pref. .. 

.|. Do. A Warr, 

|Loblaw Groc. ... 

' Do. A Ist Pref. 

Do. B Ist Pref. 

Do. 2nd Pref. . 
-|Loblaw Inc. . 


™% 
3.95 

28% 
B12 


47% 
50 50 
20. 30 22. 75 “21. 00 7” = 
B15 ‘ 
32% 32% "32% 


nil oe cave 
714 
53% 


32% 
31% 


* - 


eeece Bl0% 


R i 
16% 1. 10+%.10(/R. & M. Bear. A BI5 +15% 
4|.60 8.9| Rapid Grip ...... 17 6% 
Do. (A) ; 10% 10% 
6% 7 


B15% Al5% 
2 17 17 
16 16 
Blé ° 
92 90 
o- B7 A8& 
. B1.05 A2.00 
10 


16% 


7 

19% {20 5 
114] #4. 30 6% 
44 (2.50 


10%|.40 


Oilcloth *.. 
Scot. Inv. . 
re 
St. & Co. 

. Stores .... 


Donohue Bros. eee 
Dover Ind. ......06 

Do. 6% pf. ..00. 
Dupuis Freres A 


171 “4 
- Bi. 38 A2.25 
B4 A6% 
39% 39% 
B27 A33 


Oeeeeee 


( 
5| Lr. St. Law. Pwr. 


Lowneys 14 Aug. 15 Jul 31 


Do. pf. ......... 30 Aug. 15 Jul. 31 
East Koot. Pwr. pf. 1.75 Sep. 15 Aug. 31 
East, Lt. & Pwr. , .60 Aug. 15 Jun, 30 

Do 41% pf. ..., 2.25 Aug. 15 Jun. 30 


Easy Wash. Mach, 
25 Sep. 15 Sep. 1 


Oo | OR. ances 
Eddy Paper ...... .15 Sep. 15 Aug. 14 
Do. A 25 Sep. 15 Aug. 16 
+ +35 Sep. 15 Aug. 18 
Fischer & Porter 


(Can.) A ....e06. 06 Aug. 11 Jul, 4 
Ford Motor Can, ,, 1.25 Sep. 15 Aug. 11 
Ford Motor Co, ., ¢.75 Sep. 5 Aug. 4 
Geco Mines 25 Sep. 29 Sep. 1 
Gen. Motors Corp, ¢.50 Sep. 9 Aug. 14 
Grafton & Co, 25 Sep. 15 Aug. 25 

Do +eseee 25 Dec. 15 Nov 
Gt. Lakes Pap. -15 Oct. 2 Sep, 15 
Gt. Lakes Pwr. 25 Sep. 30 Sep. 1 


Gt. Nor, Gas Util. 
x es 624 Sep. 1 Aug. 24 
70 Sep. 1 Aug. 2% 
-12) Aug. 15 Jul. 31 
» 11 Aug. 4 
Oct. 13 
Sep. 2 
Aug. 11 
Aug. 7 
Nov, 6 
Aug. 10 
Aug. 18 
Aug. 


Sep. 
Aug. 
Aug. 

Oct. 
Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Sep. 

Sep. 
Aug. 
Aug. 

Sep. 
Dec, 


Sep. 
Aug. 


Do. 
le «+|Reichhold 
-40-+-§.05 ee ae 
14%4|.40+ §.05 (A) re 
16% 110-1120 |Renoid Ch. “A es 
84 |4.75 5.3|Reynolds-Alum. Pf. 
Gh. River Yarns A ,. 
1.00}. . ooh DO CB) ... 
10 |1.00 10.0/Robertson, J. .., 10 
844|.20 2.4)P. L. Robertson , . 18% 18% 
17 19%|1.20 6.0} Do. ist A Pfd. i ss os 720% 
B20'4 12%! [1.00-++-§44.05} Do, 2nd Pfd. , 14% 14% 
33% Va}.. q——- Cotton , A8 6 
B23 |.80 0;)Robinson Little 4 Ald 13% 
Ba4 $7, Do. nil -. BlG% -.. 17% 
26 6.37% 6.62% 6.12% 6.25 
i. 84 86 84 86 
B6 2090 9 9 87% 
B101'% nil Bi2 x 12% 
29 485% 786 85%_ 186 
16 15 15% 14% 15 
B04 79% 80% 79 80 
20 9.35 10.75 9.35 10.25 
13 23.00 22.75 22.00 22.00 
103 -- BI6Y% . 9 
107 . B2.25 A235 2.25 
2.40 B45 A.55 42 
B14 10% 10% 10% 
B32% 
6 


1244 
84a 
215% 
10% 
12 
2.20 
2.65 
32% 


eer 
;| Brazilian Te, 
ref. 


PD 


B6% 
B94 
22% 


24 


..-|Mackin Steel 
by .3| Do, Pref, 
|.76-+8.12° )Maclaren Pr, A . 
21 |.76-+§.12 | Do. (B) 
23 |1.20+$40.37|Macleod’s A Pfd. 
15%|.60+§.08 |M’Mil, Blo. & P.R. 
15%}... on Magnum Fund .. 
1.20 3.6) Maher Shoes .... 
Mailman Ones oe 
Do. P; 


7 
1.00 


Pe Dara 
wy 


seebua: 


C. Elec. 4% Electrolux 
46% 


ao 


one 


Pref. 
Pref. 


-jEagle Star ...... 
East Koot Pr, 


26 
10. . 
unit. 00 5.6) Do. Pref. 


6.7 7 be 
2.3| Rolland a 
Do. (B 


1.2) 
4.9| Do. Pref. 
a Rothmans . 
= 2/204 t. 25 Royal Bank 
6.00). Royalite . 
20.00/1.31% 6.0} Do. 54% Pref. 
10 ‘1.60 


9 eo eH ND ¢ 


“Prd ie 
Sax “pea. 
- Forest ......, 
ae A. 


Q 


A. 


8% sees 


nil 
nil 
5 
1226 


Seoaansuanu 


rs 


281% 
15% 


OW wo 


19% 

11% 
103 

103% 
2.40 


yaa 


240 
6.7| Royal Oak Dairy A _ nil 
+-[Ruby Foo’s Ent, nil 
Do. Warr. ...,. nil ee 
5. 8} Russell Indust, 665 10% 


Cera nio 


96 95% 

107 107 105% 
. B108% A109 
108% 109 108% 
1.05 115 1.15 
. = A3.50 


. West Coal A ° 

Gulf Oil. 

Do 

Gunnar Mining 

Halinor Mines ..., .04 Sep. 

Ham, Cottons pf . 1.25 Aus 15 
Do. pf. ....+++.. 1.25 Nov, 15 
Do, com. ....... .22) Sep. 1 

Hud, Bay Co, estk, div. oe 

Hud, Bay M. & S. .75 Sep. ii 

Huron & Erie 
Mtge. ........cc 28 Oct, 3 

Imp. Flo-Glaze 371 Sep. 1 

Imp. Inv, $1.25 pf. .314 Sep. 

Ingram & Bell pf. 

Int, Nickel 
nt, Pet. 

nt. Utilities 
Do. pf. 1.50 Sep. 

Interpr. Pipe Line 60 Sep. 

Invest. Found, 60 Oct, 16 
Do, 6% pf. ...... .75 Oct. 16 

Kelly, Douglas A 064 Aug. 31 

Kerr Addison G.M. .20 Sep. 21 

Alt. Lombort A&B 20 Sep. 29 
Do. A&B.,..... Dec, 29 

Lambton Loan && 

zs 7 Inv. 35 Oct. 3 

19% Laura Secord ,... .17) Sep. 1 

24 Laurentide Atcept. A .15 Oct. 31 Oct. 

Levy Industries 
soseee 35 Aug. 15 Aug. 


7% ist pf. 
Lido Biscuit ...... 1.00 Aug, 31 Se.i 
| eee, seseee 1.00 Dec. 31 unstated 
Loblaw Cos, A eves +12) Sep, 1 Aug. 
Do, B ...ssceseee .12§ Sep. Aug. 
Do, pf. ...+see00 60 Sep. Aug. 
Loblaw Groc. 
Ist pf. ser. A 
Do, 2nd pf. . 
Do. com ee 
Macassa Mines ., 
| Macleod’s 6% pt. 
3 ser. A 
MacMillan Bloe. & 
Pwil, Riv, ... 
Maher Shoes 


Maxwell Ltd. 

McBrine Pref. 
McCabe Grain 

Melchers ..... 


Al6 
A34 


1244 


EE ecb ath ohal ated otedokab ot ababaled 
+ Rone 


-|St. Law. Cem. A 
4i St. Law. Corp. . 1843 
4.9) Do. 5% Pf.A. 75 

-|St. Maurice Gas 6715 
1.4) Salada Shir. Hor. 14186 17% 
++| Do. Warr. 3420 11.00 ee seen 11.00 
Sangamo 100 9 2 
6.5] Scarfe & Co A 175 = t12%q 12% 

(B) nil ee és 
Al2% 


Do 
7. 8} Scythes & Co. nil ee 
6.1) Do. Pref. ... nil ie A224 
+-|Selkirk Hid. A + 2247 4.60 4.75 
-| Seven Arts Pfd. 6385 12 
Shawinigan ..... 55934 24% 
Do. A Com. .. 190 264 
Do. 4% Pref. A 41% 
+50 


275 12% 12% 
24 24% 

101% 103 
72 


80 


12 
22 


68 
17 17% 17 


1214 

24% 
102 

75 


|| Brockville Ch. Pf. 9% 
Brooke Bond Pf, . 20 20 
““lBraeie Co, 13% 13 
‘ a) 9 R 
B 2.60 2.25 


3.2 


so aiene Baesaes: onw 


00+21.50 East Baker 4% Pf. 
i5a4it. 00 6.0|Easy Wash. 5% Pf. 
35 1,204.50 | Economic Inv. ., 
nee A Eddy Match ,,... 
i a Eddy Paper ..,... 
oo” 1.8} Do. (Ad ....00 
335 |-16+-$. “ |Edmon,. Concr. ,, 
<I -|Electra Invest. . 
21%4|§4.95 -.|Electrolux .., 
9 |.50 5.0}Emco Ltd. .. 
70 -|Empire Life ee 
Enam. jm Heat A 
; Do. (B) 
56 4.65-+-. 25 Equitable Life .. 
4%4|.60 11.4/Erie Fir. & Wood A 
.75}.. +-+|_ Do. (B) 
7% -|Exquisite Form . 


:| Mexican Lt. 

83) Do. Pref. 
5.0|Mid Pac; are ° 
Midwest Ind. 
7.5| Milton Brick |. |: 
+-|Minn. & Ont. P. 
-+| Mitchell, J. S. .. 
++} Mitchell, Robt. A. 10 
Do. (B) ee B6 

Mod, Contain A, 5 4 f 
3.2| Molson Brew. A 28 
3.3) Do, (B) ....0. 27% 
5.2} Do. Pref. ..ccce 
+-|Molybdenum ,,,, ‘ ee 
Do. Warr. ..... oe 
Monarch Foods . 36960 
49 Monarch Inv. .., nil 
7 Monarch Knit v5 ee 
90 4.50-+-ma7.50 Do. 4%4% Pref. nil 
50 =|.80 0.9; Monarch Life ies 
13% 1.00-+-$.35 | Montreal Locom. 
41.43 8.4|Mont. Refrig. A 
§.30 +=#.85) Do. (B) ....... 
58 fe! Mont. Trust ..,. 
+-|Montrose Iny, ,,. 
Ae 
47.00 


.00 
13% 
144 


7 13! 
8%).60 4.1) Do. 6% Pref. A i 


F 


1755) 1.50 8.1|Fam, Players .., 183% 

17 {41.00 Fanny Farm ... 201% 
+55|2.00+-§1.00| Fed. Fire 25% Pd. 2: 
47 |1.40+-$.25 | Federal Gree A 58 
gete)i.40 +0) ; ecesce as 
. +-|Feralco ...,.. i é. 

».| Fibre Products oe 10% 


14 


12% 
B5% 
Bl2 
B20% 
5.12% 
12% 
26% 
27 


|Burlington St’l. 
tt satan & Co. 


Burrard Mtg. 
Do, Warr. .., 
Butterfly Hos, 


c 


Calgary Pwr. .,., 
. 5% Pref. .. 


19 
21 


58% 58% 
B28% A28% 
B25 A.75 

10% 

B7 


18\%— 
20 


BS 


6%) 45 
81%|.80 
3.00). e- 
2.00).. o- 


Bll% A124 
.- A4.00 
-. B2.00 A2.50 


- 


= 
F& 


» Pato, 


gu sect: 


Do, 4% Pref. B 


++ 
- 


23%! .40 
100%4|5.00 


7365 
nil 


27% 


28 


bal Be 26 
Bl02% =, 


ESeaksEe * 


= 


33 
126 
8 


“8s 
& 


Cc 
3.75|.10 100 5.50 
26 

27% 

15% 


5.00 

B52 

27% 

28%, 

15 ee 

21% y 50 

Ba, ll 25 | r504+s. 

29% 29 35 /§.25+8 Freiman ......... 

29 95 |4.50 4.5| Do. Pref. ...... 
15%4).60+-§.05 |C. E. Frosst A ., 
3.25!.. --|Fruehauf Tr. 


+5 Cotocen Pwr. . 
48 . 5% Pref. ,. 
5. aie St e oer ve 
45 ; f Va\. 4.0|Gen. Bakeries ,.. 
875 59 2 4 . ..|Gen. Develop. .. 
5770 ? .]Gen. Dynamics . 
nil :.|General Elec. vee 
nil «»| Gen. Motors . 
i */Gen. Products’ A 
+-| Do. (B) 
..)} Gen, & Wares . 
6.0; Do. P: ébadee 
4.2|Globe Eny. A ‘:: 
+22.00/Goodyear Tires . 
4.4| Do. Pref. 
8.3|Gord, Mackay A 
5.6 ( 


4.1) Fleetwood Corp. . 
+%.30|Ford Motor Co, . y ‘e 
3.3) Ford of Canada . 60 1 - . 
.|For. Pr. Secs. ... ke os 
4. 0} Foundation Co. ., 
30 |Fraser Cos. 


. Pref. B .. nil 

7|\Canada Cement , 

4.6) Do. Pret 492 

1.3 cm. Cr. &C. Stone 500 

& D. Sugar .. 25389 

S5\Can Floor B ,,.. nil 

|.60+§.40 |Can. Foils sseeees 125 
|.60+§44.66| Do. (A) ..., 55 

TF Tag +-}Can. Forg. .eeeee nil 
18%j*1.12% | Do. (A) seseess nil 
18% '1.00 5.0, Can. Iron . 2535 
75 |4.25 5.2] Do. 4%% Pref. 105 
1*1.00 Can. Machirie ... nil 
e332. 00-++.50 Can. Malting .... 595 
49 |t21.75 ../Can. Packers A... 333 
J -|_ Do, 895 


295 


Py ‘Canada Bread ... 
be Do 


nil 
nil 
625 
nil 
20576 
nil 
nil 
nil 
nil 
220 
125 
325 


120% 
12 
412% 
A100 
29% 
3.20 
A9%s 
19 
5 A42 
1444 15 
Soca Ltd, .. ° - B1.25 Ai.35 
Sogemines Pfd. , 1642 17% 17% 
5.4| Somerville Ind. . 52 52 
2.4{Southam ......., ® 33% 32% 
f 4.5)So. Can, Pr. .., B53% 
118/6.00+ta41.00] Do, Pref. .. 130 
315/2.$0 - Sov. Life 25% B230 
68 |.. +|Spartan Air 
++| Do. Warr. 
+-|St&fford Foods 
-.|/Stand. Brands 
5.5)St. Pav ..... eevee 
3.6/ Stand. Radio ,,.. 
7.1) Stan, St. Sti, eve 
.| Stan. Wire & C,"; 
é. 7'Stan. Brock A 
a Oe 
6| Stedman Bros. 
50 50 ; 67 %I2. 40+%. “0 Steel of Can. 
5013 4 4 x 19%|.40 14 
2120 O% , 100% 5.25 5.1 
30 5042|2.40+ §.20 
100 a” 1,00+-§.25 
215 0%4/§.31% 
ome 06% 4-— 
1a. mrt. 12% 
1.40 


12% 
13% +12% 


.. B92 
29% 30% 
3.20 


sreee 


Moore Corp. 


+ Beaune 
+ USCaSN50 


Simon & Sons Pf, 
-|Simpson ..., 
S.K.D. Mfg . 
4! Siater Ind. . 
6! Do 6%% Pid. A 
.3) Slater N. Pref. 
4 Sobeys A 


B100 
6 21% 
3.75 3.20 
Bo, 
19 


Bal 
16% 


20% 
3.50 3.45 


“ss , Pid. 
Mt. Royal tio 
Mt. Royal Rice , 

+-|Mussens ° 


seen 


>> 
cc 
RR 


Aug. 
Aug. 


Jul 


Aug. 
Aug. 
Sep. 
Dec. 30 
Jul, 


| 
10%2/.70 


~ 


37 
103 


37% %% 
2.8| Can, Perm. Mtg. 
4.7|/Can, Safeway Pref. 
2.7/| Can. penioe 
4.8| Do. P 


- Drug .. 
Do. Pref. . ssc. 
. Grocers 

Do. Pref. ...0.. 
-|Nat. Lead .....,, 
.|Nat, Steel Car, , 
National Tr, 
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- Gillies ... ntiago. 5 A ‘ : Canada 4Of which 8c (U.S.) was paid prior or 
. Gold. Arr. Senator . 1000 .0412 . j ’ 4 91 Can. Oil L. 3890 111 1.20 : . w, Y to a 2-for-1 stock split. 32c (U.S.) cap. ¢—First foll, 5-for-1 stock split, July/61. 
Halliwell. N. barons sees ‘ > ; ; ; .02'2 Do. warr.. 9550 .04 4% | : We 0% Warne cccee 1500. ta 0714 | Sains dist. in 1960, 4—First foll. 3-for-1 stock split, May/61. 
— Nickel Mas. 30400 : 3 ; we. eee ae 04 04 16 -.10%Wespac ..... jt . . oto sales: load. 
. , : “ y ' ‘: 2°95 : : 1.70 95 Westates 


. Marcus .. 
Mogulé . Nickel Rim . 600 ~C«j 4 ‘ . 2.66 Can. So. Pet. 15050 63 41. W'b 
: ipissin jth 63 j urne ... J 0 d ¥ ol oe . 
ey eo op tei ‘ 5 ga | 118 (88 W. Cdn. O&G 4440 1. ' Municipal Bonds Bond Redemptions 
orrison, N e . ‘ 430 , 15 28 Do. warr. . OE xe / ; 
Mosher OCANO .+.46 4.00 Cdn. . : . 99 79 W. Decalta , 1174 ; ; 5 (Supplied by Investment Dealers’ Assoc. Rate 
eee se : ‘ ee Bev. ae oe 3.50 3.00 W. L’holds . nil... . of Canada) Bond Issues % Year Call Price 
. N. Pac, .. 50 . ‘ ‘So mene Can . on . ‘07 ‘03 W. Warner . 730—C«: . " , Aug. &, 1961 eBritish Columbia 
. ess 034 p 03 . . 03% Norgold tee : e ‘oF d “93 “2 06 02'6Y’ke Can. .. 42000 Bid Ask. % Electric Co. Ltd. 
’ Peal an . ‘ ‘ ‘ . ‘ 13 Noriartice ; aU. S. funds. salnitial,  tLees than board lot. Halifax 4% "TL 89% 91% 5.35 lst Mtge. Bds., : 
oe anus shown nil the figures are bid, asked and latest sale. : i a oe oe Ser. O + 6) '90 Aug. 15 100.00 
. > son 7s lin 1960. §Paid or declared in 1961. tExtra paid in 1960,| Hamilton ... 6 79 103% 105% 5.53 tLoblaw Groce. 
, es shown for record purposes only, does not necessarily apply to/| Metro. Tor. . y ‘81 #99 #101 5.42 erias Co 
. nea re. E 06 ‘ 7 , ‘ . 1961 dividend rate or payments. After partial assets dis- Mont 6 "9 100° 102 882 S.F. Debs., ser. E @ "77 Sep. 1 102.55 
s egcourt, > ‘ ‘ 5 ‘0 N. A / Pe . Cent-Del Rio tribution. #Stock dividend. ‘peer deterrea’ real ... : ' \ *Premier Stee! 
oo id ° - ‘ , ‘ habeas : : , , 4.10 86 . ; / tal distribution. ¢tFollowi hock aplit. Denotes a fi-| Ottawa ..., 79 99% 101% 5.37 Mills Ltd. S.F. : 
“9045.10 14549 25.50 Charter 8300 1. f nancing agreement has been TSE and a filing | Regina ..... "82 99 101 5.67 Notes, ser. A .. © ‘65 Aug. 14 103.00 
“Stand. M.. 333 1.09 Gisyliar : : “144 14% | statement is available to the bile on request, ¢Paid or Vv. 80 101 103 5.74 2@—$300,000. 
Gont CM.” 30188 38 amuaaand’ nil 7 A60 +50 | declared after stock split. “Denotes company may be enter-/ Vancouver» 5 = . *—All outstanding. 
py ee es Com'l O&G | 1 87 ing into a new sphere of activity. 3 Winnipeg .. 5) 80 87% 99% 5.54 $—$128,000. 


Cont, Potash 27410 50 
Record of Fi inancing 


Conwest .... 5900 4.10 

poeeer —_ = 16 

opper Man. 550 07 R ‘ j . J 
Cop. Rand. . 30613 1.23 ; ; 3, N. Bea ae ; " a 

; Z Municipalities, Provincial and | — (Bearing Trustecship Agreement) 5% 

Sti Governments, Offerings of debentures, due Dec. 1, 1961-80, $1,069,000. 

Corporations and Securities Issued July 27, 1961. "Sold at $97.67 to 

A. E. Ames & Co. Ltd. 
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19 Copperstrm.. 16000 .26 
.274%2Coulee ..... 1500 31 
13 Courvané «.. 2500 .13'% 


19 Cowichan .. 14000 4 a 35 ‘ g j i 
; A : 07 9000. : ’ ; DOMINION 


6.15 Craigmont .. 3930 14.00 
07 Crestaurum . ee 
06 Croinor ....- 3000 .06 
= Crown Sil. . 

6 Crowpat 

.03%Cusco . 


.08 Daering 
.16 D'Aragon 
.07%4Decoursey B. 
23 Deer Horne . 
D'Eldona .... 
Delhi Pac.¢ . 
28 Delnite*$s 
9.25 Denison 1.00. 
Dickenson 
2.65 10 + §.03 
10 Dickstone C.. 
06 Dolsan ...... 
19.874%2Dome .70 ... 
% 04 Donalda .... 


=8es3i 


Eureka ..«+. 
Fab. Met. .. 
Falconbridge 
1.20+8.25 . 40046 63.00 
Fano 4500 
Faraday 
4.17% +.05% 1900 
Farw't M. .. 8000 
Fatimaé .... 
%Flin Flon ... 
Fontana ‘45 . 
Forty-Four 
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1.08 
1! Grandview 
.,.. Great Falis . 
“'03'9Gui-Por Ur.. 
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7.05 Gunnar . 
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10 Hard Rock . 5000 
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ent of Canada Treasury Bills.— 
Due Oct aT 1961 and Jan. 26, 1962, $120,- 
000,000. Issued July 28, 1961. Sold at 
$99 368 to yield 2.55% and $98.628 to yield 
2.79%. 
PROVINCIAL 


Prevince of Nova Scotia.—5'4% deben- 

tures. to mature Sept. 1, 1982, $8,000,000. 
Dated Sept. 1, 1961, Offered at $98.25 and 
interest to yield. about 5.39% by Wood, 
Gundy & Co. Ltd., Royal Securities Corp. 
Lta., L. G. Beaubien & Co, Ltd., Domin- 
ion Securities Corp. Ltd., Credit Inter- 
provincial Inc., Mead & Co. Ltd., A, E. 
Ames & Co. Ltd., Cornell Macgillivray 
Ltd., Osler, Hammond & Nanton Ltd., 
Eastern Securities Co, Ltd., Bartlett Cay- 
ley & Co. Ltd., Stanbury & "Co. Ltd., Mac- 
Tier & Co, Ltd., McLeod, Young, ra 
& Co. Ltd., Nesbitt, Thomson & Co., 
Bell, Gouinlock & Co., Ltd., En & 
Co. Ltd., Mills, Spence & Co. Ltd., Burns 
Bros. & Denton Ltd., Cochran, Murray & 
Co, Ltd., James Richardson & Sons, 
Equitable’ Securities Canada Ltd., Harris 
& Partners Ltd., Midland Securities Corp. 
Lid.;-F, -J. Brennan & Co (N.S.) Ltd. 
and Ww, C. Pitfield & Co., Ltd, 


MUNICIPAL 


Roman Catholic Separate School for 
Richmond Hill, Ont.—6%% debentures, 
oo May 15, 1962-81, $160,000. Issued May 

1961. Bought privately by Burns Bros. 
& ‘Denton Ltd. and Goss & Co. Ltd. 

Town of Coniston, Ont.-6% debentures, 
due Aug. 15, 1962-81, $135,000. Issued June 
28, 1961. Sold at $99.17 to J. L, 


& Co. Ltd. 

Village of Drayton, Ont.—5%% deben- 
tures, due Sept. 1, 1962-81, $90,000, Issued 
July 3, 1961. Bought privately by Weod, 
Gundy & Co. Ltd 

Township of Osgoode, Ont.—6% deben- 
tures, due Aug. 1, 1962-76. $140,000, 
sued ‘July 7, 1961. Sold at $100.13 to Bank- 
ers Bond Corp. L' 

Village of Disraeli, P.Q.—5% and 54% 
debentures, due Aug, 1, 1962-81, 000. 
Issued July 17, 1961. Sold at 
Credit Interprovincial Ltee, 

Town of Laval-Des-Rapides, P.Q. 84% 
and 5%4% debentures, due . 1, 1963-76, 
$332,500. Issued July 17, 1 Sold at 
$97.856 to Banque Provinciale du Canada, 
Belanger Inc., os Quebec Ine., Dur- 
ocher, Rodrigue & Cie, Ltee., Florido Mat- 
teau & Fils Sean) Gaston ‘Laurent Inc., 
Morgan, & Hudon, Ltee., W. C. 
Pitfield: 4 Co. Pan tek tad Placements Ken- 

of Maedville, ne. _ one and 

612 

‘Bai Provincia d 
Veiliet nlois & Courtemanche, Inc. 

Town of Orillia, Ont.—5%% debentures, 
due Aug. 15, 1962-81, $475,000. Issued July 
25, 1961. Sold at $100.35 to Bell, Goutnlock 
& Co. Ltd. 

Town of Paris, Ont.—5%% debentures, 
due Aug. is ae $90,000, Issued July 
Ree ee oe 


Lid. 
The Interlake School Division #71, Man. 
4 


Township of Markham, @nt.—5°4% de- 
bentures, due Aug. 1, 1962-81, $247,000. 
Issued July 31, 1961. Sold at $99.60 to 
Bell, Gouinlock & Co, Ltd. 


CORPORATE 


Bramalea Consolidated Developments 
Limited—6%2% sinking fund debentures, 
to mature July 1, 1973, $6,000,000. Prin- 
cipal and interest payable in U. S. dol- 
lars). Dated July 1961. 120,000 units. 
600,000 common ides (without par 
value) and 240,000 comon share purchase 
warrants. Offered at $100.00 per unit 
(U.S.) by Shields & Co., Francis I. Du- 
pont & Co., Hayden, Stone & Co., John- 
ston, Lemon & Co., R, W. Pressprich & 
Co., Shearson, Hammill Co., Amott, Baker 
& Co. Incorp., Burns Bros, & Denton, 
Inc., Gairdner & Co. Inc, and Singer, 
Deane & Scribner. 


COMMON 
All-Canada Bowling Limited — 200,000 
shares (without par value}, Offered at 
no per share by Jakmin Investments 
td 


Calypso Food and Beverages Company 
Limited — 185,000 shares (without par 
value). Offered at $2.75 per share by 
T. G. Clark Ltd. 

John Northway and Son, Limited—300,- 
000 shares (without par value). Offered at 
$2.50 per share by S. J. Brooks & Co. 

Phantom Industries Limited — 100,000 
shares (without par value). Offered at 
$5.75 per share by Jenkin Evans & Co. 
Ltd. and E. G. H. Pooler & Co. Ltd. 

Canada-Israci Development, Lid, — 
4,950,000 shares (no par value). Offered at 
Lind in units of 1,100 shares) $1,100 per 

it by Canada-Israel Development, Ltd. 
teieae Telepix (Canada) Limited — 
bey shares (per value $1.00). Offered 
.50 per share by Forget & Forget Lid, 


Coming Events 


Alr rt Simecintine of ianotion 
conference, . 18-22, Queen za 
Hotel, Montreal. 

Board of Broadcast Gevernors meeting, 
on. 17-20, Queen Elizabeth Hotel, Mont- 
rea 

Canadian Institute of ae - 
countants 58th annual 
24-27, Royal York Hotel, Toronto. 

International Asseciativnn of Chiefs of 
Police, 68th annual conference. Sept. 
30-Oct. 5, Montreal. ‘ 

Montreal Toesrist and Convention 
Bureau and Adirendack- Resorts Associa- 
tien joint fall meeting, a 8-10, White- 
face Inn, Lake Placid, N.Y 

Typegraphy 1961 Exhibition, . - 
Oct. 8, Roval Ontario ely a 
and Oct. 23-Nov. 12, Museum of Fine 
Arts, Montreal. 


Steel has long been recognized as the mainstay of the modern 


‘ economy. A nation’s steel-making capacity is a sound measure of 


its industrial achievement, and its steel production a bellwether 
of its economic strength. 


A review of the Canadian Steel Industry and three of the leading 
companies will be found in the current issue of our Monthly 
Bulletin, together with other articles of interest to investors. 


If you would like to know more about this basic Canadian industry 
and its investment prospects, simply complete and mail the ac- 
companying coupon to us. Our Bulletin will be mailed to you 


promptly and without obligation, 


Please send me a copy of your Monthly Bulletin. 


(Mr., Mrs. or Miss) 


See nee ee ee eeeees en eeeenenes nee ene ar eneeerereneoene er neeewerees eseeeeer sanrerensene 


Ross, Knowles & fe. Ltd. 


25 ADELAIDE STREET WEST, TORONTO 1 
Telephone 368-1701 
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This Nickel Property May Roll Yet 


ters of intent from European jon asbestos, nickel and chrome 
and Japanese interests to buy/| possibilities. 
nickel at $1.50 lb. (market price Rosen likes to work from the 
at the time was 74c). /country-quiet of his 1930-era 


Riek Bankrupt Three Times, 
But He Stayed With This One| 


New York-born Al Rosen| The key: an unexpected price| power facility at Chicoutimi| heated swimming pool, bowling | 
came to Canada in 1934 to look| increase in nickel (from 74cUS | could get going when the metal | @lley, wine cellar and 30 - ft.) 
for a job. He had $50 in his|Ib. to 81cUS) that changes the} buyers backed out of the deal. | high baronial ‘dining room. 
pocket. | economics of his main interest. Sitting in the dark-paneled 

Today he lives on an 11-acre| With memories of the past;|par-room, he recalled his early 
estate west of Toronto which osen cautiously reports ne€W| ventures into mining, particu- 


cost its owner-builder (the late /hegotiations to sell production! jarjy in the Eastern Townships 
J. P. Bickell 'from Associated Arcadia, Japa- of Quebec. 


With an early background in| nese firms, he says, have sug- ; : 
Or int¥Fe | selling over-the-counter stocks, | gested the possibility of a small| | He was associated with P. M. 
rou Pi’? ©| he raised and spent some $5 mil-| electric furnace to reduce con-| Malouf in the early days of the 


Mines 
lion in trying to get it going. centrates to a nickel - co r| now-producing Black Lake as- 
fame) some : | aati 7 |bestos deposit, recalls ‘that the 
In 1956, at a peak in public) 


$1% mil- | w - 
lion, has aj|interest in nickel, with some! The Arcadia property os ae to li cet 
sum'mer|nickel bringing $1.50 to $2 on| some one million tons of com-| 
home in| world markets, Rosen was able} pined 1.5% copper-nickel metal : 
Quebec and/| to pump $1 million in one SWOOP | with $2 to $3 a ton in precious | 
a winter! into the treasury of the former | metals, he reports. 

home. in| Arcadia Nickel. 


Florid a' Late in 1957, he had to stop 
( w i t h\ work and in 1958 Arcadia and| 
yacht), its 87%-owned subsidiary Aer 
A youth- | Nickel (which holds the Sud- 
ful-looking| bury property) went into re- 
53 years,|ceivership. Metal markets had | 
Rosen has also built a reputa- collapsed. 
tion as a lone-wolf mining pro- 
moter who “marries his deals, >| 
sticks with a venture long after | 
others would have lost interest. | 


' 


Al has stuck with a nickel- ls 
copper property near Sudbury | 
for over six years. 


first eventual producer—Ascot 
|Metals. Ascot produced base 
|metals from 1950 to 1955 from 
While Associated Arcadia is;two properties in the Sher- 
|his main interest, Rosen has| brooke, Que., area, eventually 
|been attempting to build up/ ran out of ore. 
| other mining ventures. | In 1952 and 1951, Ascot Met- 
|als shares were trading as high} 
as $3.15, collapsed with a sharp 
drop 
1952, was 8c a share in 1956. 


ROSEN Drilling is under way on the 
property of Lake Beaverhouse 
Mines in the Larder Lake area. 

Al painfully reorganized the|This former producer (until 
company to settle with cred-| 1928) was inactive after 1951, | Today, the company is Quebec | 
itors.. One new share in Associ- | has a shaft with four levels. | Ascot Copper Corp., with one 
z ated Arcadia Nickel Co., was| Rosen also says he is working'new share distributed in ex- 

I go down with the ship,” he | issued for every two old shares | 
grimaces, “I went broke three|of Arcadia Nickel. New bonds| 
times.” | were issued, creditors received 

But this time his persistence, | 10c cash and 90c of convertible 
together with a big element of| debentures for each $1 owing, 
luck, may pay off. |some creditors took stock. 


oe From a $3.25 a share high in 
1956 on the old Arcadia Nickel, 
the price was down as low as 


Raglan Nickel Ups | 12c in 1958. The new Associat- 
® ;ed Arcadia trades at 46c, equiv- 
Tonnage Estimates 


alent of 23c on the old Arcadia 
May Add a Drill 


Nickel. 
| But, the property was on the 
An additional 17 drillholes on tra ob c 
Raglan Nickel Mines’ 


Thelen verge of production. Power was 
property have increased ore zone installed, seven staff eee 
estimate to 2,061,000 tons grading | bUilt, two shafts were down an 

1.62% nickel and 0.75% copper, |a mill almost. ready to roll. Even 
company reports. stopes had been prepared for 


Estimate including some lower | | mining. 
grade sections is 2,372,000 tons| Arcadia’s property was at one 
averaging’ 1.5% nickel and 0.71% |time part of a bigger plan that 
copper. encompassed the Gordon Lake 

Company is considering adding | nickel-copper property now be- 
a third diamond drilling machine, ing developed by Nickel Mining 
also possibility of winter drilling. | g Smelting, could have result- 
_Drilling has indicated a con-}ed in an integrated mining- 
tinuous nickel-copper zone over | smelting-refining operation with 
1,200 ft. in length and down dip| Chicoutimi, Que., the treatment 
extension on some sections of over | centre. 
600 ft. Probes laterally and at 
depth continue. 





JUNE V. ARDIEL Ji N. ELLIOTT 


already in Hamilton, Galt and Ottawa. 


The project was based on let- 


ic 


Hydraul 


PASSENGER ELEVATORS 


Which type of elevatoring is better? Only an impartial analysis of job and installation 
requirements can decide. Inasmuch as OTIS makes both HYDRAULIC and ELECTRIC 
passenger elevators, OTIS can give you an impartial analysis, taking into account the special 
advantages of each. All this will be done, of course, without obligation of any kind on your part. 
What’s next after you have finally chosen between HYDRAULIC and ELECTRIC elevators? 


OTIS ELEVATOR COMPANY LIMITED : HEAD OFFICES AND WORKS : HAMILTON, ONTARIO * 


As it turned out, only the|Sprawling mansion with its) 


1948, Rosen started his} 


in the price of zinc in 


G. FAIRBAIRN 


What is probably Canada's oldest advertising business, Ardiel Advertis- 
ing Agency Limited, Toronto, celebrated its seventy-first anniversary by 
announcing some sweeping changes in policy, staff and outlook. Five 
vice-presidents were appointed along with o new director of business 
development; a profit-sharing plan, to include all staff members, was 
started; plans to open three new offices were announced, These offices 
in Vancouver, Montreal and Stratford, will be in addition to branches_“*to Ardiel after 25 years in the advertising business, 


President Robert E. Ardiel made the announcement during a special 
general meeting at the Granite Club in Toronto. The vice-presidents 
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; NORTHERN LIFE APPOINTMENTS : 


| change for three sold in a Nov./;tions of mining publications | 
| 56 reorganization. The new) known. His library of reference; — 
\stock trades around 8c. Rosen/ material dates back to 1847 and 
figures he raised about $2.5 mil-| includes the earliest explora- 
lion for Ascot Metals. jtion records of government 


The old Eastern Metals with a | 2@°logists. 
nickel-copper property in Que- | 
|bee was also a Rosen venture, 
had to stop underground work 


in 1957 when markets for in| Granby Mining 
metals collapsed. At a $1.52 high 


in 1955, the company was re- Earnings Improve 
organized into Territory Mining| May Up Mill Rate 
~ 


|in 1959 on a one-for-five basis, 

|with the new stock now at; Granby Mining had earnings 

lle. }of $53,051 (11.7¢c share) in first 

nak half 1961, compared to loss of 

In the free-wheeling days of $151,961 in comparable 1960 
the series of speculative mining} period. 


and oil stock booms that de-| 
veloped increasing intensity : 

ement o uarter over . 
through the 1950s, Rosen be-|Frcy yrsvro tas this — (profit of JAMES W. HUTTON GEOFFREY HORROCKS 
came known as a promoter and $184,655 vs. loss of $131,604) re- | The oppointment of James W. Hutton and Geoffrey Horrocks as Executive Assistonts 
financier who worked on a big} sulted from greater tonnage |hés been announced by H. L. Sharpe, Presidedt and Managing Director of The 


scale. treated and higher rice for | Northern Life Assurance Company of Canada. 
. | copper . P Mr. Hutton, a Graduate of Queen's University and a Fellow of the Society of 


In the Eastern Townships, he} Actuaries, was an Associate Actuary with the Company. 
looked at ground in 100,000 Company may increase capa- Formerly Assistant Treasurer, Mr. Horrocks is a Graduate of Oxford University 
acre chunks. In northwestern city of its operating subsidiary, and a Fellow of the Society of Actuaries. 
| Ontario, he. was noted for the} Phoenix Copper, from 1,000 tons | 
staking of a 20-mi. stretch of| t® 1,500 tons per day. 
what was known as the Gordon! Surface plant construction has 
Lake-Werner Lake break. | started at the Jedway Iron Ore | 
site, Postle says. To provide the | 
He still thinks there’s plenty|¢45 million required for the| 
of room to look for minerals in| | project, Jedway is borrowing $2 
Canada, has built up one of the | million from banks, $1.5 million | Jedway shares. 
most extensive private collec- | from a U. S. investment group Here are Granby 





President L, T, Postle says im- 





and $1 million from Granby. 


The investment group Will | Gross ‘eine 
hald 25% of the common stock. | Production cosis 
Granby will hold the balance Of | Administration sseedes 
xploration 
Depreciation ... 
| Net profit (less) . 
Per shore (loss) «seees 


—— First Holf ——< 
961 1960 


$ 

852,832 
711,418 
100,590 
20,166 
145,495 
53,051 
11.7¢ 


951,216 
646,647 
106,023 
172,619 
(151,961) 
(33.4c) 








results: 


ANNOUNCEMENT = 


SEVENTY-FIRST ANNIVERSARY BRINGS. NEW PLANS FOR ARDIEL ADVERTISING AGENCY 


% 


F, PERCY GILL PHIL A. JOHNSON HELEN K, ADAM 


the title, Director of Medic. Helen Kennedy Adam, who has been secre- 
tary to the president for 21 years, was appointed Secretary-Treasurer, 

An explanation of the far-reaching, profit-sharing plan wos made by 
Herbert S. Rogers, representing the company’s auditors, Wilton Eddis 
& Co. 

Other recent appointments announced at the meeting were Director of 
Public Relations and Copy Chief, John E, Jones, who brings ta the job 
some 15 years of publishing, and advertising experience; and Sidney 
H. Brooker, Account Executive with a brood advertising background whe 
wos formerly with the Canadian office of a large American agency. 


ROY M. STEWART JOHN D. BRADLEY 


ore June V. Ardiel, who is also crgative director; John D. Bradley, 
formerly president of Bradley, Venning, Hilton and Atherton; James N. 
Elliott, manager of Ardiel's Hamilton branch; Gordon Fairbairn, manager 
of the Ottawa branch and Roy M. Stewort, formerly assistant to the 


president. 

Nomed Director of Business Development was F, Percy Gill, who comes 
and is widely 
known in Toronto and Montreal as a former senior executive and vice- 
president of two of Canada's largest advertising agencies. The new 
Assistant to the President will be Philip A. Johnson, who will also retoin 


Electric 


PASSENGER ELEVATORS 


What about savings on installation costs? OTIS has the coordinating know how that 

saves contractors’ time. What about responsible maker's maintenance? OTIS has 28 service 
centers across Canada to keep elevators running like new. What about progressive moderniza- 
tion? OTIS makes all advances in elevatoring applicable to existing installations to keep them 
up-to-date. All — because better elevatoring is the business of OTIS. Consult us. Everytimel 


OFFICES IN 28 CITIES ACROSS CANADA 


‘ 
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Will Ventures and Falconbridge Merge? 


Confusion, Speculation 
Surge Around Proposa 


A confused maze of events 
and in y specu- 
lation is battering the proposal 
to merge Ventures Ltd. and 
Falconbridge Nickel Mines (FP, 
Aug. 5). ” 

With officials of the two com- 
panies maintaining a _ tight- 
lipped “no comment” stand, the 
Toronto Stock Exchange sus- 
pended Ventures stock until 
Monday, Aug. 14, started an- 
alyzing trading records of its 
members in shares of Ventures, 
Falconbridge and parent McIn- 
tyre Porcupine Mines. ° 


There was speculation that 
the merger proposal might be 
dropped even before official 


problem. a 
These are the issues. 


@ The TSE investigation into 
trading in the shares of the 
three companies now is aimed 
mainly at trying to find out if 
some insider or group profited 
in the market from inside 
knowledge. 


® The merit of the merger 
proposal as. a straight business 
deal affecting the interests of 
some 24,000 shareholders in the 
three companies. 


Properly, they should be con- 
sidered separately. 

But trading in the shares of 
the three companies tells the 


How Merger Looks 


INCOME ACCOUNT (Based on 1960 data) 


Operating Profit 
Other income 
Cash charges 
Cash Flow 
Non-Cash Charges 
(Falconbridge writeoffs) 
Net Profit 
Per Share 
Shares outstanding 
Dividends per share 


Merged Company 
FP Pro Forma 
$ 


31,745 
3,067 
6,390 

“28,422 


Falconbridge 


$ 
31,775 
1,719 
4,815 
28,650 


000's 


12,584 

16,065 

$4.25 
3,778,972 
$1.20 + 30c 


12,584 
15,838 
$3.26 
4,859,572 
$1.20 + 50c* 


*25¢ extra paid June/61 with regular 60c semi-annual 


BALANCE SHEET 


Assets 
Current 
Accounts Receivable 
Inventories 
Total Current Assets 
Other Investments (cost) 
Fixed Assets (after deprec.) ... 
Mining properties 
Other assets 
Total 


FP 


Falconbridge Pro Forma 
$ 


-000's 

*57,644 

5,787 

11,903 

75,334 
t47,963 

20,302 

4,026 

4,876 

152,301 


34,076 
5,413 
11,820 
51,379 
1,943 
20,181 
3,986 
4,342 
82,231 


“Assumes. sole Falconbridge stock to Mcintyre at $61 @ share. 
tMarket value ot end 1960 was $61,077,000 excluding Falconbridge stock held 


by Ventures. 


Liabilities 
Current 
Funded debt . 
Capital stock 
Retained earnings .. 
Total 


*15,561 
16,744 
75,077 
44,919 

152,301 


*13,832 
11,000 
12,480 
44,919 
82,231 


*Including $6,091,000 debenture payments. 


terms and documents could get 
to shareholders «- probably 
next month. There were raised 
eyebrows at a_ stock option 
granted a Ventures employee 
at $28.36 a share under a two- 
year-old company plan. 


By mid-week, two separate 
issues arising out of market 
activity and the Ventures-Fal- 
conbridge plan looked as if 
they had been lumped into one 


story of confusion. 

Falconbridge market reaction 
was an immediate drop to 
$56% from $63%, at mid-week 
was at $57%. 

Ventures, which had run up 
to $63 from $47 in mid-July, 
dropped back to a mid-week 
$57 on the Canadian Stock Ex- 
change where it continued to 
trade. 

McIntyre ran up to around 


$44 from about $3814, slipped 
back to $41%,. ‘ 

Market prices of Falcon- 
bridge and Ventures looked out 
of line with the merger pro- 
posal which provided for 104 
Falconbridge to be exchanged 
for each 100 Ventures. On this 
basis, a buyer of 100 Ventures 
would be paying $5,700 (plus 
commission), anticipating get- 
ting 104 Falconbridge which 
would otherwise cost him 
$5,941 (plus commission). 

Briefly, these are the most- 
discussed recent events in what 
has become a giant-size head- 
ache for the McIntyre - Ven- 
tures - Falconbridge group. 


> The TSE. Board of Governors 
orders suspension of Ventures 
trading on Friday, Aug. 4 until 
the opening Monday, Aug. 14. 


‘ 


Assessing 


Despite speculation that di- 
rectors of Ventures and Falcon- 
bridge were developing cold feet 
because of the furor in the in- 
vestment business, there are 


some attempts to assess the) 


merger proposal calmly. 

And from floor trader reports, 
it looks like McIntyre Porcupine 
has decided to go ahead with its 
end. Traders report there has 
been a stredm of International 
Nickel stock coming from a 


brokerage, house usually associ- | 


ated with McIntyre. 


They speculated that MclIn- 
tyre was preparing to finance 
purchase of 280,600 Falcon- 
bridge shares through sale of 
some of its long-time holdings 
in Inco. McIntyre is believed to 
be the largest single sharehold- 
er in Inco with 200,000 shares 
reported held at the end of 1960. 

If the Ventures-Falconbridge 
merger goes through, it would 
appear that McIntyre would end 
up with 1,008,600 Falconbridge 


or the equivalent of about a! 


21% interest. McIntyre doesn’t 
have any Falconbridge now, 
holds control on the nickel pro- 
ducer through 700,000 Ventures 
(25%) which 
56% of Falconbridge. 


Here’s a pro-con rundown of 
some of the considerations in a 
Ventures-Falconbridge propos- 
al. It’s based on the limited in- 
formation now available. Share- 
holders would get full details 
of all terms and the latest status 
of the companies if a formal 
proposal is made and meetings 
called. FP’s pro forma income 
account and balance sheet is 
based on 1960 annual reports. 


The reason: “Because the Board 
of Governors consider that the 
statement issued by the vice- 
president of Ventures Ltd., on 
Thursday July 27 concerning 
the possibility of a merger of 
Ventures Ltd, and Falcon- 
bridge Nickel Mines, although 
factual, was in fact misleading, 
and should not have been is- 
sued in the form in which it 
was...” ; 

The Ventures statement. gen- 
erally was interpreted as a de- 
nial of a planned merger and | 
was followed two business days | 


will take whatever steps deem- 
ed necessary when information 
of such a nature may be ad- 
duced which will warrant ac- 
tion by the board.” 


> What looked like a paper 
profit of almost $150,000 result- 
ed from an announcement by 
the TSE of an option granted a 
Ventures employee. This option 
on 5,000 shares at $28.36 a 
share extends to April 30, 1969. 
At the time it was reported by 
the TSE, Ventures was trading 
hectically around $60. 

As it turns out, the option is 


the option in a letter dated 
July 13 and which was received 
July 14, (Ventures shares! were 
trading around $47.) 

The option to an employee 
goes back to a stock option in- 
centive plan introduced in 1959 
and reported by H. J. Fraser, 
president, to the Ventures an- 
nual meeting May 21/59. 

In summary, employees have 
been granted options on 30,000 
shares at $28.36, have taken up 
15,000 and Ventures directors 
| still have a pool of 20,000 
| shares which can be granted to 
employees. 


later by announcement of a / considered a routine matter by 

merger proposal. | the TSE and was reported rou- 
The Canadian Stock Ex-|tinely in its members bulletin. 

change where Ventures con-| Listed companies must report 

tinues to trade actively, said: | changes in capital stock. 

“The Board of Management of} Under normal procedure, 

the Canadian Stock Exchange! Ventures notified the TSE of 


in turn holds 


the Merger Proposals 


@ MclIntyre increasing its in- 
terest in Falconbridge to a di- 
rect 21%. Criticism is that if 
Falconbridge needs the money, 
it should grant rights to share-} 
holders. Other side of the coin 
raises the question “which 
shareholders would be willing 
to pay better than $60 a share 
for Falconbridge stock?” Rights 
usually are at less-than-market 
but McIntyre is to pay the 
average price of Falconbridge | 
for July. 

Believed to be an important 
| factor in the merger manoeuvre 
is concern by McIntyre to retain 
control over the Ventures-Fal- 
conbridge group. While MclIn- 
tyre is the largest single share- 
holder, there are some big 
blocks of Ventures held by other 
interests and it is known that 
several U.S. and European 
groups looked at control possi- 
bilities. 

@ Dilution of Falconbridge 
shareholders interest in earning 
power of the nickel mine. As the 
FP table shows, a per share 
profit of $4.25 in 1960 becomes | 
$3.26 a share. With analysts 
estimating profit around $5 a 
share for this year from the 
| nickel operation on its own, this 
| would become around $3.75. 

If, it is argued, the market 
|evaluates Falconbridge at 15) 
| times earnings, price would be 
$75 a share on reported $5 a 
share level. But at $3.75 a share, 
market level would then be 
$56%4. These analysts maintain 
that a merged Ventures-Falcon- 
bridge would be assessed by the 
| stock market on the basis of 
earning power — the income 











2 reports on 


account — and not on the basis 
of asset growth —- the balance 
sheet. 

This is the other side. Falcon- 
bridge is getting marketable 
assets of Ventures (sharehold- 


| ings in United Keno Hill Mines, 


Giant Yellowknife, Alminex, 
Opemiska and others) — about 
$80 millions worth at the equi- 
valent of $100 per Falconbridge 
share, whereas Falconbridge 
trades at around $58. Under the 
merger proposal, Falconbridge 
issues 800,000 shares to Ven- 
tures for all Ventures assets 
other than Falconbridge shares. 

Also, it is argued that’ earning 
ability of some of other Ven- 
tures’ interests is increasing. 
Falconbridge’s dividend won't 
be impaired with an indicated 
rate of $1.70 (60c regular semi- 
annually plus extra with 25c 
already paid). In 1960, divi- 


dends were $1.50. 


@ Proponents of a merger 
point out that Falconbridge will 
become a mining giant with 
widespread interests in oil, other 
base metals, gold and many 
other businesses. On the basis 
of end 1960 figures, total assets 
would be more than $152 mil- 
lion, ; 
Opponents feel that Falcon- 
bridge’s smoothly running nick- 
el operation shouldn’t’be turned 
into a mixture of investment 
holding-company and mining- 
refining. 

One thing seems certain. If a 
formal proposal is made to 
Ventures - Falconbridge share- 
holders, it’ll be one of the most 
finely examined ideas to hit the 
financial community in years. 

And there’ll be plenty of 
second-guessers including. this 
one from one analyst: 

“Why don’t they merge Mc- 
Intyre and Ventures to elimin- 
ate Ventures as a holding com- 
pany and leave the mining 
operations alone?” 

The last word on Ventures 
and Falconbridge is yet to come. 


ALASKA-YUKON PIPELINES LTD. 
8% Sinking Fund. Bonds 
Series “A” due Dec. 15, 1979 


Agents for the Government of Canada 
for the operation of the Canadian por- 
tion, Canol Pipeline No. 4, 
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&CO. LIMITED 


620 St. Jomes Street West 
MONTREAL 3, QUE. © Victor 2.4871 


FORCING — 


PREMIER STEEL REINFORCING BARS 
= used throughout the Canadien Wes! 
to reinforce modern. new buildings for 
industry and business — the symbols of 
on expanding economy 
Construction*men know they can depend 
on the quality ond supply of Premier 
Steel Reinforcing bars. This steel 1s 
quality controlled all the way by 
Premier Steel's skilled craftsmen and 
laboratory metallurgists 

With Jobber outlets throughout the 
Canadian West, Premier Stee! offers 
you a full range of reinforcing bar sizas 
to meet every requirement 

Premier Steel Reinforcing Bars are 
“Canadian-made™ products 


A Complete Range of Merchant Bers 


© Angles * Flats 
© Plain Rounds © Squares 


PREMIER STEEL MILLS LTD. 


P.O, Box 2348 @ Edmonton, Alberta @ Phone HOmestead 6-1161 
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NEW BULK PLANTS 


One at Riviere-du-Loup is now|considerably to the coverage Su- 


Superior Propane Ltd. an-|operating. The other is under | perior is able to offer in Quebec,” 
nounces building of two new bulk | construction at Sept-Iles. “These | Executive Vice-President Reg. G. 
| plants in the province of Quebec./two new bulk plants will add! Samworth states. 


NOTICE TO UNREGISTERED SHAREHOLDERS 
ANGLO AMERICAN MOLYBDENITE MINING CORPORATION 


Important news will be-released shortly to registered 
shareholders of ANGLO AMERICAN MOLYBDEN- 
ITE MINING CORPORATION. ‘Shareholders are 
requested to have their street certificates changed 
into their own names by forwarding them to General 
Trust of Canada, 84 Notre-Dame Street West, 
Montreal 1, Quebec. 


ABOUT BUYING OR SELLING 
an UNUSUALLY ACTIVE STOCK... 


A frumreting thing about securities that suddenly commence churn- 
ing unusually heavy volume is that detailed information is rarely 
forthcoming in the wake of such action, That is to say, you may 
have seen a newspaper account of Company XYZ’s corporate well- 
being two or three months ago and you may see another near year- 
end when the next interim report is released — but where can you 
find a good up-to-date summary of companys activities now, when 
recent action has you wondering whether to buy or sell? “Jam 
tomorrow and jam yesterday,” as the Queen said to Alice, “but 
never jam today.” 


And this is why all new readers of our eight-page weekly commen- 
tary on Canadian Stocks and the market will receive a complimen- 
tary report on the most active stocks in recent weeks — a detailed 
and up-to-date’ look at financial status, earnings, plant and equip- 
ment, financing, modernization and expansion plans, merger. de- 
velopments, options and underwritings, major contracts, contract 
cancellations, capitalization, high-low market quotations for the 
past two years and a host of additional ely facts about ITIBI, 
ACADIA- ADIAN BREWERIES, C.P.R., DOMI- 
NION TAR, ALU OCKEY CLUB, ROTHMANS OF PALL 
MALL, MOORE CO RATION, BRITISH AMERICAN 
CANADIAN HUSKY, INCO, UNITED KENO HILL and FIV 
RECENT “NEW OFFERINGS” IN THE UNLISTED 

SECTION as well as 32 other issues that have also been attracting 
more than their share of attention lately. 


HAT’S MORE, after having studied any of the fore- 
going reports and made a decision as to whether you 


should buy or sell, you'll have readily at hand a way to 

double check your judgment against the professional 

opinion of researchers who are in the business. For 

whether subscribing to the Forecaster on a trial or He, 
lar annual basis, all readers of our investment weekly are entitle 
to individual attention by mail, e, wire or ir personal confer- 
ence at our central offices on Adelaide Street West as often as they 
wish and at no addi l charge. In fact, should any issue e 
suddenly active after our report has gone to p all you need 
do is drop us a line of query or pick up the phone. ordially invite 
zou, therefore, to write us today — THE CANADIAN FORECAS- 

ER, 238 Adelaide Street West, Toronto — for either a six-wee 

trial ($5, airmail $5.50) or a lar annual subscription — $50. 
please, by the way — if you to be sure of receiving the above- 
mentioned complimentary report on unusually active securities, 
attach this advertisement to your subscription request. 


Western oil and gas stocks hook onto a generally stronger 
market to break out of better than month-long quiet sag. 

Buying interest centres in issues generally considered deaders 
but the odd lower-priced stock steps ahead sharply in reaction to 
drilling news. Typically, dealers say the signs of renewed interest 
seem to come from the U. S. : 

There has been a pattern of growing U. S. investment interest 
in Canadian mining and oil issues, particularly among better- 
established companies with earnings records. 

Inthe oil and gas issues, the Toronto Stock Exchange western 
oil index bounces 6% in a week,-is above the levels of a month 
ago although still down about 6% from the yéar’s peak. 


End 
* July 
$ 
7.15 
6.00 
5.90 
8.55 
9.00 
13% 
11% 
9.35 


Latest 
Price 


Yeor _ 
Age 

$ 

8.85 
7% 
7.20 
10 
12% 
15% 
13% 
11% 


5.49 
4.30 
4.50 
6.30 
7.75 
8.75 
9.05 
6.60 


Bailey-Selburn 
Can, Husky 
Central Del 
Dome Pete 
Home A 
Hudson Bay 
Pacific 
Royalite 
Consolidated Mic Mac steps ahead actively with a run from 
$2.70 to $3.05 with the company reporting two oil holes in what 
is talked of as a possible new Alberta pool. Canadian Kodiak 
spreads its wings with a $4.5 million refinery to be built in 
Manitoba, complement to the Lloydminster operation, Canadian 
Kodiak shares at $1.55 ahead from recent $1.30. 


* * 


AMONG THE MINES—traders gape at International Nickel 
which stands up to what is considered a battering from a steady 
stream of offerings in 1,000-share blocks. Speculation is that the 
selling originates with McIntyre supposedly getting into position 
for purchase of a big block of Falconbridge Nickel under a 
merger plan. Inco breaks briefly—to $84%—rebounds to $8614, 
still up from $85 at the end of July. 

Sherritt Gerdon continues to attract attention with the stock 
rising to $5.60 from $5.35, well ahead from $4.80 in mid-July. 
Rumors persist speculating on the importance of a copper prop- 
erty being drilled by Sherritt. Results are suppased to be spec- 
tacular and are rumored to include one 1,000 ft. hole of continu- 
ous mineralization. 


4.40 
5.05 
6.60 
7.60 
9.10 
9.90 
6.05 


Rio 


Here’s a side impact of the action of the TSE in suspending 
trade in Ventures until Aug. 14. In five trading days—Aug. 1-7— 
the Canadian Stock Exchange handles 10,481 shares of Ventures. 
In all of July, the Montreal market handled 5,943 shares. 

Chilean operation Latin American Mines turns active, climb- 
ing to 49c from recent 39c. Company has optioned a property 
adjacent to a big copper producer, plans exploration, Meanwhile, 
it reports finanting arrangements for production from its Tuina 
property are being completed. 

Financing agreement stirs activity in Tribag Mining which 
climbs to 45¢ from 30c. A block of 100,000 shares is underwritten 
at 35c, options are on a further 300,000 in three blocks at 40c, 
50c and 75c. ~ 


HOW 
10 INVEST 


LIKE 


THE 


“PRO'S 


FP Corporation Service will help you to take 
the big risks out of private investment 


Get all the facts you need—when you need them, Infor- 
mation in this service is complete, accurate, dependable. 
It provides detailed reviews plus a follow-up news service 
that keep you posted on company operations, on chang- 
ing conditions affecting any company. 


FP Corporation Service covers all fields: industrials, 
public utilities, investment trusts, banks, mines, oils, 
manufacturing, merchandising, etc. 


The service may be secured on any number of Canadian 
companies you wish to investigate and follow. 


Investigate and invest the way the top investors do, They 
safeguard their investments with skill and confidence. 
Why not give yourself that help—profit from the up-to- 
date facts provided by FP Corporation Service. 


Write for complete details to: 


THE FINANCIAL POST CORPORATION SERVICE 
PRIVATE INVESTMENT DEPARTMENT 
481 University Avenue, Toronto 2, Canada 
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‘Middle East Countries 
egeging for Our Goods’ 


By AMY BOOTH 
MONTREAL (Staff) — Not 


-«« Many Canadian companies can 


include on their letterheads 
“Mid-East Office and Ware- 
house”, 


But a young engineering firm, |? 


H. D. Woods Co., with head of- 


fice in Ottawa, can do just that, |: 
with Beirut; Lebanon as its ad-|7 


dress. 

Potential business, according 
to president Harold Douglas 
Woods is so great, it is almost 
“frightening”. 


Limited sales of engineering |’ 


instruments to Turkey in 1957 
had mushroomed by last year 
into a warehousing operation in 
the free port of Beirut supply- 
ing under blanket orders engi- 
neering requirements of many 
of the Middle East’s largest re- 
fineries, 

Other business includes con- 
sultation and designing, install- 
ing and maintaining engineer- 
ing equipment. 


A recently completed return | 


trip has laid the groundwork for 


expansion into a wide range of | 


products from beer to lumber. 


The Middle East could become | 


a most important market for 
Canada, says Woods, a class of 
"47 chemical engineering grad- 
uate from Queen’s University. 

Our country is well respected 
there, and Middle East coun- 
tries are just begging for west- 
ern goods, he says. 

Canada could be exporting 
in large volume to Greece, Tur- 
key, Lybia, North Africa, Egypt, 
Israel, Jordan, Lebanon, Syria, 


Iraq, Irn, Kuiwat, Neutral | 
jing the potential volume, this! @ The Lebanese have a tradi- 


Zone, Saudi Arabia, Sudan and 
Ethiopia, he believes. 

But there is no time to waste. 
Already most other trading na- 
tions are making a play for the 


eminent 





PR, 


PAVILION in sketch exporter H. D. Woods is looking at 
will exhibit Canadian goods in the Middle East. It will be 
made of Canadian materials, e.g., one side plywood from 
B. C., another of aluminum, etc, and will be built in sections 
to be moved from one Middle Eastern country to another. 


Middle LEasterner’s consumer fervor, could be described as a 
dollar, non-resident export merchant. 

For the past 18 months, six| He operates the only Western 
chartered ships loaded with| warehouse in the free port of 
Australian goods have each Beirut. This is the only free 
made two trips a year to Mid-/| port in the Middle East. 


Japanese merchandise, priced| Principle has been extended so 
on an expected yolume about| that ownership of private ware- 
two years hence, is making its| houses allows for repacking, as- 
appearance. sembling, inspection or repair 


German, U.S. and U. K. pro 
ucts can be seen in increasing 
quantities. 


purchased out of the warehouse 
on a cash and carry basis. 
: Lebanon has many natural 
Woods says our products will! savantages for carrying out free 
stand up on ‘the basis of guality . 
A . porting. 
and is sure price will be no 


deterrent. @ Its geographical location in 


the centre of the Arab world 
makes it a natural turning point 
for men, money and materials. 


Our tomato juice, for instance, 
is only 3c off the Middle East 
market of 33c now. Consider- 


could easily be shaved, he be-/ tional trading ability inherited 

lieveg, from their Phoenician ancestors, 

Woods, almost a Canadian| enabling them to conduct the 

“Lawrence of Arabia” in his|™most complex business transac- 
tions. 


g.| work. Merchandise may also be| 


@ The freedom of currency ‘in| 
Lebanon makes good banking | 


— ee 
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accommodation 


‘'" EDMONTON 
‘ 


200 reoms, 14 suites 
Fully air-cooled 
Distinguished decor 


Conference, Sales 
Meetings and sales 
sample rooms 


Three dining rooms 
Licensed lounges 
Dining and dancing 
nightly 

City-centre location 
near banks, business- 


es, smart shops and 
department stores. 


Rates from $7.50, TY 
and Radio 


108 St. & Jasper Ave. EDMONTON 
Telephone GArden 4-7265 
TELEX 037-2276 


W. H, Herchmer, general manager 


Are You Extending to AUSTRALIA? 


Then there is much that you will want to know. 
What are Australia’s natural resources? 


Hew will you be served in respect of communica- 
tions, power, water and fucl’ ~ zr 


How are Australia’s labour relations, what are the 
conditions governing wage scales, taxation? 


‘What is the law relating to company formation? 


‘The answers to these and other vital questions will 

"| be found in a fact-filled booklet “Establishment 
of Industry in Australia.” Write for a FREE copy 
today, to:~ 


General Manager's Office 
AUSTRALIA AND NEW ZEALAND BANK LIMITEO 
394/396, Collins Street, Methourne, Australia 


The Manager 
AUSTRALIA AND NEW ZEALAND BANK LIMITED 
71 Cornhill, London, E. C. 3, England 


AUSTRALIA AND NEW ZEALAND BANK LIMITED 


in Western Hotel Accommodation.” 


and credit facilities available. 


There are many advantages 
to Canadian manufacturers and 
producers to trade through a| 
merchant with a free port ware- 
house, says Woods. 





cheapest in the world) and pres- 
sure gauges of Canadian and 
U. S. manufacture. 

The new company, headed by 
H. D. Woods as president, and 
his wife Dorothy as secretary- 
treasurer made initial sales in 
the final quarter of 1960 of 
$6,000. 

Board of directors. includes 
G, D. Mallorty, J. H. Fulcher, 
H, J. Brusse, J. M. Coyne, and 
J. J. Duff, all from Ottawa. 

Instrumentation sales and 
electrical maintenance for re- 
fineries and industries are well 
established. 

This year sales have been 
developing in a wide range of 
refinery material. 

Five large refineries are pur- 
chasing regularly and several 
are preparing to place yearly 
orders. The current purchasing 
trend is toward refineries rely- 
ing on the centralized warehouse 
supplies rather than maintain- 
ing large inventories of engi- 


| neering or other goods. 


Woods has an impressive list 
|of suppliers who have already 


| shipped to the free port ware- 
East ports. | In Lebanon, the free port) 


house, or are studying feasibil- 
ity of doing so. 

Included are such companies 
as Aluminum Co., Brady Pipe 
Markers Ltd., Canadian Charts 
& Supplies, Canadian Interna- 


|tional Paper Co., Dow Brew- 


|eries, Taylor Instruments Ltd., 
Velan Engineering, Canada 
Packers and Canadian Canners. 

Products, such as lumber, 


' newsprint, beverages, foods, as- 


bestos, and steel products are 
constantly being requested by 
his Mid-East merchants, 

To make the operation suc- 
cessful, Woods is arranging for 


|the use of IBM equipment and 


Telex communication facilities 
in Lebanon to expedite orders. 
This allows for minimum ware- 
housing but must be well back- 
ed by suppliers at the source. 
Another necessity for volume 
operations, he believes, is char- 


|ter shipping. This would not 


only allow reduced rates for 
volume shipments but, would 
divorce charges from conference 
rates. 

He believes there could be 


jample return traffic for the 


> Canadian supplier’ receives| 
payment from the export mer- | 
chant in Canadian dollars. 


> Storage charges, duty, customs 
forms, etc. are looked after. 


> Costly winter shipping can be 
virtually eliminated. Summer 
shipments can be stored in the 
warehouse for winter delivery. 


> On-the-spot free port staffs 
have a better opportunity to re- 
direct or stop shipments within 
the area if sudden political 
problems arise. 


The Middle East buyers’ pref- 
erence for free port trading can | 
be summed up this way: 


@ The warehouse supermarket | 
allows the Lebanese or other 
purchasing agents to view goods 
all in one place. 


@ The petroleum industry, 
through the governments, is be- 
ing encouraged to buy through 
local agents. They have long 
been dependent on _ western 
sources of materials and serv- 
ices. 


@ Purchasing locally can save 
months, and money on contract- | 
ing, consulting and construction 
programs. 





@ Prices are quoted to the lo- 
cal purchasing agent CIF Beirut 
simplifying details for the buy- 
er. 

Company’s development start- | 
ed in 1956 when Woods spent a} 
year supervising installation of 
the first petroleum refinery in| 
Turkey with a group of U. S.| 
engineers. 

Within the year he had regis- 
tered H. D. Woods Co. in Ot- 
tawa to import and export 
equipment and products be- 
tween Canada and the Middle 
East. 

After canvassing some 10 
Middle East countries, 20 re- 
fineries and numerous indus- 
tries to ascertain their ware- 
housing systems and purchasing 
habits, he returned to Canada 
in 1959 to form H. D. Woods 
Co. Ltd. 





The immediate target was a| 
central purchasing and ware- 
housing program which could 
assume much of the individual 
warehousing operations of the} 


various refineries. 


It was about this time that} 
business operations were moved | 
to Beirut. and approximately, 
30,000 cu. ft. of warehousing | 


| space was rented in the free) 


port. 

Initial material stocks total- | 
ing some $5,000 included Cana- | 
dian instrument charts (con-| 
sidered to be the best and 


charter ships. Much of the Mid. 
dle East imports appearing on 


| Canadian retailers’ shelves now 


arrives via New York. 

Based on 18 months opera- 
tions, Woods anticipates sales 
of $4.5 million by 1963/64. 
Profit margin could average 
close to 15%, he says. 

While Woods makes it all 


|sound very easy, he admits a 


great deal of streamlining re- 
mains to be done to turn Can- 
ada into an efficient exporter of 


| finished goods. 


Here are some of his sugges- 
tions: 


> Export sales must have top 


| priority. 


> Special export packing should 
be lightweight. 


|) Dockside storage should be 


provided for charter ships. 
> New simplified export docu- 
ments. 


> Air freight consolidation rates 
and ocean freight commodity 
rates. 

> Special insurance policies and 
export credit insurance. 


> Special long-term financing 


|}and bank terms on exports. 


Another link in the chain to 
integrate the needs of the con- 
sumer with the pleas of the pro- 


| ducer is a charter trip by Cana- 
| dian businessmen to the Middle 


East. This has been tentatively 
arranged for next spring. 


Quebec Pnwer 
Net Up 5.6% 
In First Half 


MONTREAL (Staff) — Net 
profit of Quebec Power Co. for 


| six months ended June 30/61 rose 


5.6% to $862,584 from $816,737 in 


| same period 1960. 


Earnings per common share 
were’ $1.21 ($1.16) on 709,371 
(702,077) shares outstanding at 
June 30. 


Indicated second quarter earn- 


jings were $447,935 ($423,137) 
| equaling 62c (60c) per share. 


Revenue from sales of electric- 
ity for the six months was up 
8.6% to $8,685,624. Gas sales in- 
creased slightly. 

Total operating expenses were | 
9.1%- higher at $8,192,411. Cost} 
of power purchased increased to | 
$3,669,615 from. $3,291,115 and/| 
provision for depreciation in- | 
creased to $722,400 from $678,200. | 


Here are the details: 


Six months te June 30: 1961 1960 
poneeting revenves .. $9,258,080 $8,508,112 | 
est: } 
Oper. and gen. exps. . 2,766,892 2,640,740 | 
Power purchosed ..... 3,669,615 3,291,115 | 
Depreciation . 722,400 678,200 
Toxes other than inc 186,175 191,939 
lnc. toxes te cece 845,329 706,549 
Add: other income .... 17,822 52,471 
Less: Interest 220,907 235,393 
Net profit cescecsaces 062,584 816,737 
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“‘get on the beam!”’ 


There are eleven D. B. service centres 
across the country. Each is staffed 
with experienced and willing people 
anxious to help you get the steel you 
need when you need it. Next time 
you need steel, try Dominion Bridge. 


All the steel you need from a single 
bar to a truckload is as close.to you as 
your telephone. When you need steel 
get on the beam and call Dominion 
Bridge. Let us bear the cost of carrying 
your stock. 


DOMINION BRIDGE 
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MONTREAL, TORONTO, OTTAWA, SAULT STE. MARIE, WINNIPEG, REGINA, SASKATOON, CALGARY, EDMONTON, VANCOUVER, NANAING 
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Celluloid, the grandfather of modern plastics, was'developed in 1870 by an American printer, John Wesley 
Hyatt. He mixed nitro-cellulose with camphot and subjected the mixture to heat and pressure. This produced 
a substance which could be molded to any desired shape and subsequently became “as hard as horn or bone.” 


Builders of progress... 


Progress—the successful result of somebody’s search for a better answer. In 1870 it was the 
introduction of the first plastic. In modern construction it is the Package Plan, 
as introduced in Canada by our founder, the late Finley W. McLachlan, 


He built a service which offers Canadian industry a single, responsible source for 

every phase of a construction project, from preliminary discussion to a finished building. 
Site selection, architectural and engineering design, cost estimates, consttuction, financing 
and leaseback—the McLachlan Package Plan is tailored to your every need, 


The rapidly expanding list of McLachlan clients includes such internationally known 
corporations as: A&P Food Stores, Ansco of Canada Ltd., Atlas Copco Canada Ltd., 
Robert Bosch (Canada) Ltd., Canada Packers Ltd., Canadian General Electric Co., 
Canadian Westinghouse Co. Ltd., Dominion Stores Ltd., Dunham-Bush (Canada) Ltd., 
Du Pont Co. of Canada (1956) Ltd., Moore Business Forms Ltd., R.C.A. Victor 


Co. Ltd., Rexall Drug Co. Ltd. 


If there’s:a new building or extension in your future, 
write today for our illustrated brochure on the Package Plan. 


FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 195 Fairbank Avenue, Toronto ¢ RUssell 1-5661 





